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(Rs In Crore except per share data)
STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 201f

PARTICULARS 3 MONTHS 3 MONTHS 3 MONTHS YEAR ENDED YEAR ENDED
ENDED ENDED ENDED 31/03/2018 31/03/2017

31/03/2018 31/12/2017 31/03/2017
Audited Unaudited Audited Audited Audited

(Refer notes below) (Refer note 4) (Refer note 4)

1 (a) Revenue from operations 913.34 535.12 540.54 2,477.29 2,297.52
(b) Other income 10.56 11.56 17.60 56.85 248.31
Total income 923.90 546.68 558.14 2,534.14 2.545.83

2 Expenses
(a) Cost of materials consumed 140.04 106.15 107.70 457.12 535.22
(b) Purchase of stock-in-trade
(c) Changes in inventories of finished goods, work-in-progress

109.37 108.80 80.53 391.15 428.66

and stock-in-trade 3.73 22.34 34.24 127.09 (14.32)
(d) Employee benefits expense 123.64 123.70 127.97 506.44 523.22
(e) Finance costs 42.12 41.04 40.74 169.58 168.72
(f) Depreciation and amortisation expense 27.24 26 73 25.31 106.24 105.66
(g) Exchange fluctuation (gain) / loss 1.54 (0.75) (8.16) 5.51 (11.40)
(h) Other expenses 206.35 156.35 148.20 667.09 691.29
Total expenses 654.03 584.36 556.53 2.430.22 2,427.05

3 Profit / (Loss) before tax (1-2) 269.87 (37.68) 1.61 103.92 118.78
4 Tax expense:

Current tax 21 89 . 21.89 25.30
Deferred tax charge/(credit) 75.54 (10.16) 7.52 13.37 (43.64)

5 Net Profit / (Loss) after tax (3 ± 4) 172.44 (27.52) (5-91) 68.66 137.12
6 Other Comprehensive Income

a) Items that will not be reclassified to Profit or Loss 
(charge)fcredit (consisting of re-measurement of net defined 
benefit liability/asset)

2.08 (0.60) (1.74) 0 28 (2.40)

b) Income tax relating to items that will not be reclassified to 
Profit or Loss - (charge)/credit

(1.06) 0.37 0.57 (0.29) 0.79

c) Other Comprehensive Income (net of tax) (6a ± 6b) T o? (0 23) (1.17) (0 °D (1.61)
7 Total Comprehensive Income (5 ± 6c) 173.46 (27.75) (708) 68.65 135.51
B Paid-up equity share capital (face value of Rs. 51- each) 55.32 55.30 5527 55.32 55.27
9 Other Equity excluding Revaluation Reserves as per balance 

sheet
1,239.37 1.164.05

Earnings per share (face value of Rs. 51- each) ("not
10 annualised)

(a) Basic (Rs.) 15.59* (2.49)* (0.54)* 6.21 12 40
(b) Diluted (Rs.) 15.41* (2.49)* (0.54)* 6.14 12.26



2

Notes To Standalone Results : •

1) The results were reviewed by the  A ud it Committee and approved by the Board o f D irectors at the ir m eetings held on May 04, 2018 The statutory aud itors have expressed an unm odified audit 
opin ion with respect to the Audited Financial Results o f the Company fo r the  quarter/year ended March 31, 2018

2) During the year the Company has alloted 82,425 Equity shares o f face va lue o f Rs 5  each pursuant to  exercise o f employee stock options

3) Sub ject to  the approval o f shareholders at the annual general meeting, Board o f D irectors have recom m ended d ividend of 0 .01%  (at the rate o f Rs. 0.0005 per share o f Rs. 5/- each) on 
475,659,941 Non-convertible Cumulative Redeemable Preference shares o f Rs. 51-  each and 121,454,927 Optionally Convertible Cumulative Redeemable Preference Shares of Rs. 5/- each 
aggregating to Rs 298,557/-

4) F igures fo r the quarter ended March 31, 2018 and March 3 1 ,2 0 1 7  are the  balancing figures between the audited figures in respect o f the full financia l year and the reviewed figures upto the 
third quarter o f the relevant financia l year

5) The Company is exclusively into Pharm aceutical business Segm ent

6) P revious period /  year figures have been recast /  re-grouped to  conform  to the current period 's presentation

Mumbai
Date : May 04, 2018

FOR WOCKHARDT LIMITED

CHAIRMAN 
DIN: 00045608



WOCKHARDT LIMITED
Registered Office: D -4 MIDC, Chika lthana, A urangabad - 431 006  

G loba l Headquarters: W ockhardt Towers, Bandra Kurla  Complex, Bandra (East), M um bai 400  051

STATEMENT OF STANDALONE ASSETS AND LIABILITIES

(Rs. in Crore)
As at Year End As at Year End

31/03/2018 31/03/2017
Audited Audited

1,394.74 1,437.90
653.34 665.34

27.99 26.61

296.77 296.77
0.45 0.45

74.43 57.65
124.40 119.14
44.35 58.01

102.37 110.11

2,718.84 2,771.98

377.07 534.72

799.76 342.83
67.83 21.56

184.90 638.22
- 9.22

5.95 60.00
231.61 190.22

1,667.12 1,796.77

4,385.96 4,568.75

55.32 55.27
1,239.37 1.164.05
1.294.69 1,219.32

758.39 1,282.62
53.12 46.13

490.73 426.66
1,302.24 1,755.41

437.09 661.86
445.79 346.35
715.13 302.17
99.21 216.48
41.64 35.26
50.17 31.90

1,789.03 1.594.02

4,385.96 4.568.75

PARTICULARS

A) ASSETS

Non- current assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Intangible assets
(d) Financial assets

(I) Investments in subsidiaries
(ii) Other Investments
(iii) Other non- current Financial assets

(e) Non-current tax assets (Net)
(f) Deferred tax assets (Net)
(g) Other non-current assets

Sub-total- Non-current assets

Current assets
(a) Inventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balance (other than (li) above)
(iv) Loans given
(v) Other current Financial assets

(c ) Other current assets

Sub-total - Current assets

TOTAL ASSETS

B) EQUITY AND LIABILITIES

Equity
(a) Equity share capital
(b) Other Equity

Liabilities
Non- Current liabilities
(a) Financial liabilities

Borrowings
(b) Provisions
(c) Other non-current liabilities

Sub-total-

C u r re n t  liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade payables
(iii) Other financial liabilities

(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities (Net)

Sub-total- Equity

Non-current liabilities

Sub-total- Current liabilities

TOTAL EQUITY AND LIABILITIES

Mumbai
Date : May 04, 2018

FOR WOCKHARDT LIMITED

H F KHORAKIWALA
C H A IR M A N  

DIN: 00045608



W O C K H A R D T  L IM IT E D
Registered Office: D-4 MIDC, Chikallhana, Aurangabad - 431 006 

Global Headquarters: Wockhardl Towers, Bandra Kurla Complex, Bandra (East), Mumbai 400 051 
CIN: L24230MH1999PLC120720

Tel: 91 22 2653 4444; Fax: 91 22 2652 3905; e-mail id: inveslorrelalions@wockhardl com, Website: wwwwockhardl.com

(Rs. in  C rore  excep t per share data)
STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018

PARTICULARS 3 MONTHS 3 MONTHS 3 MONTHS YEAR ENDED YEAR ENDED
ENDED ENDED ENDED 31/03/2018 31/03/2017

31/03/2018 31/12/2017 31/03/2017

(Refer Notes Below)

Audited 

(Refer Note 7)
Unauditeo,

A udited 

(Refer Note 7)
A udited A udited

1 a) Revenue fro m  opera tions 1,018 26 1,005 30 863 53 3,936 90 4,014 61
b) O the r incom e (8 41) 37 07 56.29 120 23 114 25

Total incom e 1,009.85 1,042.37 919.82 4,057.13 4.128.86

2 Expenses
(a) Cost o f m ateria ls  consumed 255.83 203 69 181 48 867 53 891 90
(b) Purchase o f s tock-in-trade

(c) Changes in inven tories o f fin ished  goods, work-in-progress and stock-

221 04 193.57 196.08 7 51 47 796 04

in -tra de (11 98) 50 51 60.20 178 53 (25.87)
(d) Employee benefits  expense 220 10 229 27 221.47 937.06 966 51
(e) Finance costs 64 97 61.81 58 90 255.49 225.27
(f) D epreciation and am o rtisa tio n  expense 38 21 37.95 37,08 149.53 148.93
(g) Exchange flu c tu a tion  (gain) /  loss (23.85) (128) (12.39) (57.26) 13.42
(h) O the r expenses 363 21 282 86 380 95 1,257.74 1,359 81

Tota l expenses 1.127.53 1.058.38 1.123.77 4.340.09 4.376.01

3 P ro fit /  (Loss) befo re  excep tiona l item s and tax (1-2) (117.68) (16.01) (203.95) (282.96) (247.15)

4 Exceptional Item s (gain) /  loss (Refer N ote 41 358,19 -

5 P ro fit /  (loss) be fo re  ta x  (314) (117.68) (16.01) (203.95) (641.15) (247.15)

6 Tax expenses:
C u rren t tax 30.94 3,91 (26 66) 50 79 10.37
D eferred  tax charge /  (cred it) 4.29 22,63 29,93 (25.09) (31.48)

7 P ro fit /  (Loss) a fte r tax (5±6) (152.91) (42.55) (207.22) (666.85) (226.04)

8 Share o f  P ro fit /  (Loss) o f  Associate

9 Non - C ontro lling  In te rest 1.64 (1.79) (32.50) (58 55) (30 321

10 Net P ro fit /  (Loss) a fte r taxes, non -co n tro lling  in te res t and share o f 

p ro fi t  /  (loss) o f  associates (7 ± 8 ± 9)
(154.55) (40.76) (174.72) (608.30) (195.72)

11 O the r Comprehensive Income

a) Item s th a t w ill n o t be reclassified to  P ro fit o r Loss - (charge) /  c red it 

(consisting o f re-m easurem ent o f n e t defined ben e fit lia b ility  /  asset) 13.76 (7.10) (9.76) 32,16 (33 65)

b) Income tax re la ting  to  item s tha t w ill no t be reclassified to  P ro fit o r 
Loss - (charge) /  c re d it

(6 24) (0 59) 1.26 (9.10) 3.80

c) Item s tha t w ill be reclassified to  P ro fit o r Loss - (charge) /  c red it 

(Consisting o f  Exchange d iffe rences on trans la ting  th e  f inancia l 

s ta tem ents o f fore ign  opera tions)
65.26 (26.87) (71.52) 116.30 (151 72)

d) O ther Com prehensive Income (net o f tax) (11a ± l i b  ± l i e ) 72,78 (34 56) (80.02) 139.36 (181.57)

12 Tota l Comprehensive Income (7 ±  8 ±  11 (d)) (80 13) (77 11) (287 24) (527.49) (407.61)

A ttr ib u ta b le  to  Equity shareholders o f  the  Company (94 54) (70 26) (243.96) (491 28) (352 22)
A ttr ibu tab le  to  Non Contro lling  Interest 14.41 ___ (6 85] (43 28) (36.21) 155-39)

13 Paid-up e qu ity  share capita l (face value o f  Rs. 5 /-  each) 55.32 55.30 55.27 55.32 55 27
14 O the r Equity excluding Revaluation Reserves as per balance sheet

2,796.83 3,281.44

15 Earnings Per Share (face va lue o f  Rs. 5 /-  each) (*n o t annualised)

(a) Basic (Rs.) (13 97)* (3.69)* (15.81)* (55.01) (17 71)
[b) D iluted (Rs.) (13 97)* (3.69)* (15 81)* (55.01) (17.71)



CONSOLIDATED

2

Notes To Cnnnolldatod Ro biiIIv -

1} The resulls were reviewed by the Audil Committee and approved by the Board of Directors at their meetings held on May CM, 2018 The statutory auditors have expressed an unmodified audit opinion with respect to the Audited Financial Results 
of the Company for the quarter/year ended March 31, 2018

?) These Consolidated Results relate to Wockhardt Limited ('the Holding Company’) and its Subsidiaries (together constitute th e  Group’) and are prepared by applying Ind AS 110 - "Consolidated Financial Stalemenls"

it) During the year, the Company has allotted 82,425 equity shares of face value of Rs S each pursuant to exercise o f employee stock options

4) Exceptional item: During the year ended March 31,2018, the on-going commercial litigation between the Company and two o f its subsidiaries namely Wockhardt UK Holdings Limited and CP Pharmaceuticals Limited (CP) in relalion to a supply 
contract with Cephalon Inc, (Cephalon) an affiliate o f Teva Pharmaceuticals USA, Inc. (Teva) before the High Court in London, United Kingdom, was settled at cost o f GBP 43 million to Ihe Group

The High Court has accepled Ihe settlement between the parties and a Consenl Order was issued on June 21, 2017 Pursuant to this selllemenl the ongoing litigation stands dosed

5) Subject to the approval of shareholders at the annual general meeting, Board of Directors have recommended dividend of 0 01% (a l the rate of Rs 0 0005 per share o f Rs 51- each) on 475,659,941 Non-convertible Cumulative Redeemable 
Preference shares of Rs 51- each and 121,454,927 Optionally Convertible Cumulative Redeemable Preference Shares of Rs 5/- each aggregating to Rs 298,557/-

6) Key Financials on Standalone basis:
(R«. In Ctom)

Particulars
3 MONTHS

ENDED
31/03/2010

3 MONTHS
ENDED

31/12/2017

3 MONTHS
ENDED

31/03/2017

YEAR ENDED
31/03/2018

YEAR ENDED
31/03/2017

Audited Unaudited Audited Audited Audited
Net Sales / Income from operations 913 34 535/12 54Q 54 2 477 29 2 297 52
ProAl /  ( lo ts )  Bolero Tax P 7 M ) I 61 103 a? 118 78
Profit / (Loss) After Tax 172 44 (27 52) (591) 60 66 137 12

Nole: The Audited stand alone resulls have been filed with the Slock Exchanges under Regulalion 33 o f SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and are available on the Stock Exchanges websites 
(www nseindia com and www bseindia com ) and also on the Company's website www wockhardt com

7) Figures for the quarter ended March 31, 2018 and March 31, 2017 are the balancing figures between the audited figures in respect o f Ihe full financial year and the reviewed figures uplo Ihe third quarter o f the relevant financial year

0} The Group is exclusively inlo Pharmaceutical business Segment 

ti) For List o f Subsidiaries as on March 31, 2010 please refer Annexure

Previous periods /  year figures have been recast / regrouped to conform to the current period's presentation

FOR WOCKHARDT LIMITED

\
Mumbai
Dale : May 04, 2018

H F KHORAKIWALA 
CHAIRMAN

DIN: 00045600



CONSOLIDATED

WOCKHARDT LIMITED
Registered Office: D-4 MIDC, Chikalthana, Aurangabad -431 006 

Global Headquarters: Wockhardt Towers, Bandra Kurla Complex, Bandra (East), Mumbai 400 051

C O N S O L ID A T E D  S T A T E M E N T  O F  A S S E T S  A N D  L IA B IL IT IE S

(R s in  C ro re )

A s  a t  Y e a r E n d A s  a t Y e a r E n d
PARTICULARS 3 1 /0 3 /2 0 1 8 3 1 /0 3 /2 0 1 7

A u d ite d A u d ite d

A ) A S S E T S

1 N o n- c u rre n t assets

(a) P ro pe rty , P lant and  E qu ip m e nt 1,947  92 1,942  05

(b) C apita l w o rk -in -p ro g re ss 1,039  13 971 29

(c) G oo d w ill 840 58 736.51

(d) O th e r In ta n g ib le  assets 99  46 93  99

(e) In ta ng ib le  assets u n d e r d e v e lo p m e n t

(f) F inancia l assets

393  44 272-66

(i) N o n -c u rre n t in ves tm en ts 0  45 0.45

(ii) O th e r n on - c u rre n t F inancia l assets 48.23 4 8 5 7

(g) N o n -c u rre n t Tax Assets (N e t) 131 80 133 76

(h) D e fe rred  ta x  assets (N et) 183 ,56 172 84

(i) O th e r n o n -c u rre n t assets 97  87 114 29

S u b -to ta l - N o n -c u r re n t assets 4 ,782 .44 4 ,486.41

2 C u rre n t assets
(a) Inve n to ries

(b ) F inancia l assets

855.71 1 ,107  95

(i) Inve s tm e n ts 213 ,25 562,27

(ii)  T rade  rece ivab les 962 ,45 1,034 45

(iii)  Cash and cash equ iva le n ts 897,24 963 64

(iv ) Bank ba lance  [o th e r  th a n  (i ii)  above] 185.01 639.97

(v) O th e r c u rre n t Financia l assets 8 .31 29 24

(c) O th e r c u rre n t assets 257 .63 197.75

S u b -to ta l - C u rre n t assets 3 ,379 .60 4,535.27

TOTAL ASSETS 8 ,162 .04 9,021.68

B) EQUITY AND LIABILITIES

1 E qu ity
(a) E qu ity  share  ca p ita l 55  32 55  27

(b) O th e r E qu ity 2 ,7 9 6  83 3,281  44

E qu ity  a tt r ib u ta b le  to  the  share  h o ld e rs  o f  th e  Com pany 2 ,852.15 3 ,336.71

(c) N on  - C o n tro ll in g  In te re s t 345  73 3 8 1 9 4

S u b -to ta l- E qu ity 3 ,197 .88 3 ,718.65

2

1.

L iab ilities

N o n - C u rre n t lia b ilit ie s  

(a) Financia l lia b ilit ie s

B orrow ings 2 ,173  11 3 ,190.27

(b ) P rovis ions 64 .89 94,23

(c) D e fe rred  tax  lia b ilit ie s  (N et) 34.45 39.72

S u b -to ta l- N o n -c u rre n t lia b ilit ie s 2 ,2 7 2 .4 5 3 ,324 .22

II. C u rre n t lia b ilit ie s

(a) F inancia l lia b ilit ie s

(i) B o rrow ings 4 37  09 662 80

(ii) T rade  payables 601 .78 533  81

{iii)  O th e r fin a n c ia l lia b ilit ie s 1 ,487 14 6 52 .80

(b) O th e r c u rre n t lia b ilit ie s 60  99 37.33

(c) P rovis ions 44 58 39 08
(d ) C u rren t ta x  L iab ilities  (N et) 60.13 52 99

S u b -to ta l- C u rre n t lia b ilit ie s 2 ,6 9 1 .7 1 1,978.81

TOTAL EQUITY AND LIABILITIES 8 ,162.04 9 ,021.68

Mumbai
Date : May 04, 2018

F O R  W O C K H A R D T  L IM IT E D

H F K H O R A K IW A L A  

C H A IR M A N

DIN: 00045608
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W O CKHARDT L IM ITED

Registered Office: D-4 MIDC, Chikalthana, Aurangabad - 431 006 
Global Headquarters: Wockhardt Towers, Bandra Kurla Complex, Bandra (East), Mumbai 400 051

A n n e x u re  to  N o te  9 o f  C o n s o lid a te d  A u d ite d  R esults  fo r  th e  Q u a r te r  and  Y ea r e n d e d  M a rc h  3 1 , 2018  

L is t o f  S ub s id ia rie s  as o n  M a rc h  3 1 , 2018

1 W o c k h a rd t UK H o ld in g s  L im ite d  ( fo rm e r ly ,  W o c k h a rd t UK L im ite d )

2 CP P h a rm a c e u tic a ls  L im ite d

3 CP P ha rm a  (S chw eiz) AG

4 W a llis  G ro u p  L im ite d

5 The W a llis  L a b o ra to ry  L im ite d

6 W o c k h a rd t Fa rm a ce u tica  D o  Brasil Ltda

7 W a llis  L icens ing  L im ite d

8  W o c k h a rd t In fra s tru c tu re  D e v e lo p m e n t L im ite d

9 Z &  Z Services ( fo rm e r ly ,  Esparm a G m bH)

10 W o c k h a rd t E u rop e  L im ite d

11 W o c k h a rd t N ige ria  L im ite d

12 W o c k h a rd t USA LLC ( fo rm e r ly  W o c k h a rd t USA Inc.,)

13 W o c k h a rd t UK L im ite d

14 W o c k p h a rm a  Ire la n d  L im ite d

15 P in e w o o d  L a b o ra to rie s  L im ite d

16 P in e w o o d  H e a lth c a re  L im ite d

17  L ab o ra to ire s  N egm a S.A.S. ( fo rm e r ly  N egm a Lerads S.A.S.)

18 W o c k h a rd t France (H o ld in g s ) S.A.S.

19 W o c k h a rd t H o ld in g  Corp

2 0  M o rto n  G ro ve  P h a rm a c e u tic a ls , Inc.

21  M G P Inc.

22  L a b o ra to ire s  P ha rm a  2 0 0 0  S.A.S. ( fo rm e r ly  P ha rm a  2 0 0 0  S.A.S.)

23  N iv e rp h a rm a  S.A.S.

24  N egm a B en e u le x  S.A.

25  P hytex S.A.S.

26  W o c k h a rd t  F a rm a ce u tica  SA DE CV

2 7  W o c k h a rd t Serv ices SA DE CV

28 W o c k h a rd t B io AG ( fo rm e r ly  W o c k h a rd t EU O p e ra tio n s  (S w iss) AG)

2 9  W o c k h a rd t Bio (R) LLC

3 0  W o c k h a rd t Bio P ty  L im ite d

31  W o c k h a rd t Bio L im ite d


