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To the single-shareholder of NIVERPHARM S.A.S.U,,

Opinion

In compliance with the engagement entrusted to us by your Single-Shareholder, we have audited
the accompanying financial statements of NIVERPHARM SAS.U for the year ended
31st March 2018.

In our opinion, the financial statements give a true and fair view of the assets and liabilities and
of the financial position of the Company as at 31st march 2018 and of the results of its
operations for the year then ended in accordance with French accounting principles.

Basis for Opinion

Audit Framework

We conducted our audit in accordance with professional standards applicable in France. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Qur responsibilities under those standards are further described in the Statutory Auditor’
Responsibilities for the Audit of the Financial Statements section of our report.

Independence

We conducted our audit engagement in compliance with independence rules applicable to us, for
the period from 1st April 2017 to the date of our report and specifically we did not provide any
prohibited non-audit services referred to in the French Code of ethics (code de déontologie) for
statutory auditors.



Justification of Assessments

In accordance with the requirements of Articles L.823-9 and R.823-7 of the French Commercial
Code (code de commerce) relating to the justification of our assessments, we inform you of the
key audit matters relating to risks of material misstatement that, in our professional judgment,
were of most significance in our audit of the financial statements of the current period, as well as
how we addressed those risks.

These matters were addressed in the context of our audit of the financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on specific items
of the financial statements.

Verification of the Management Report and of the Other Documents Provided to the
Single-Shareholder

We have also performed, in accordance with professional standards applicable in France, the
specific verifications required by French law.

We have no matters to report as to the fair presentation and the consistency with the financial
statements of the information given in the management report of the President and in the other
documents provided to the Single-Shareholder with respect to the financial position and the
financial statements.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with French accounting principles and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless it is expected to liquidate the Company or
to cease operations.

The financial statements were approved by the President.

Statutory Auditor’ Responsibilities for the Audit of the Financial Statements

Our role is to issue a report on the financial statements. Our objective is to obtain reasonable
assurance about whether the financial statements as a whole are free from material
misstatement. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with professional standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.



As specified in Article L.823-10-1 of the French Commercial Code (code de commerce), our
statutory audit does not include assurance on the viability of the Company or the quality of
management of the affairs of the Company.

As part of an audit conducted in accordance with professional standards applicable in France,
the statutory auditor exercises professional judgment throughout the audit and furthermore:

¢ Identifies and assesses the risks of material misstatement of the financial statements,
whether due to fraud or error, designs and performs audit procedures responsive to those
risks, and obtains audit evidence considered to be sufficient and appropriate to provide a
basis for his opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtains an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the internal control.

e Evaluates the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management in the financial
statements.

e Assesses the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. This assessment is based on the audit evidence
obtained up to the date of his audit report. However, future events or conditions may
cause the Company to cease to continue as a going concern. If the statutory auditor
concludes that a material uncertainty exists, there is a requirement to draw attention in
the audit report to the related disclosures in the financial statements or, if such disclosures
are not provided or inadequate, to modify the opinion expressed therein.

e Evaluates the overall presentation of the financial statements and assesses whether these
statements represent the underlying transactions and events in a manner that achieves
fair presentation.

[ssy-Les-Moulipeaux, 13t, June 2018
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N° 11937'03 (1)| BALANCE SHEET - ASSETS D.G1.N° 2050
"
Company name : NIVERPHARM Duration of the tax year (n months ) *: 12
gmrophs 3, 1 bis Avenue .Jean d'Alembert, 78990 Duration of the prior tax year * : 12
Company Reg No * : 342 883 089 00035
31/03/2018 31/03/2017
KEnIehunified o€ Gross amount Amé@ & Net amount Net amount
depreciation
Uncalled subscribed capital (1) (D] AA 0 0
E Start-up costs* AB 0| AC 0 o 0
g Research & development costs* cx o|cql o o o
t Licences | patents and sniar rghts AF 1 183|AG 0 1183 1183
g Goodwid (1) S aH qlal] N |
E |Other intangible assets ‘ A oAl  of o o
Z  |Cash advances & dow npayments on ntangble assef AL o|AM 0 0 0
. [ [eend i oaol 0 o o
B | § [Panes — M o o 8 e
§ | w |Pent®equpment e L T o o 0
S | @ [Other tangible assets AT o|A 0 0 o
X % | Assets under construction T avl T olaw] ol o o
“ | ¥ |Cash advances & downpayments on tangble assets|ax]  olay] o] ol o
5 |Shares held at equity valie cs o]cr 0 [ 0
£ |Other shares U olcv 0 0 o|
§ _Pb;t_:elvé_ﬁlérelatedtonvst}nen o “”“"“BB»- - i _6 m._ ""-0““ “"_“___0__ - 0
,fc‘_J omercaéi:i]i;bse_cﬁriﬁ o] ole o] o o ‘_61
Z |Loans BF 0| BG 0 0 0
£ [oherfrancaassess | B4l olm| o o o
TOTAL (W)|BJ 1 184|BK 0 1184 1184
g [Raw mterssScomponens e ofe™ o] ol o
o Worknprogms(goodS) R L . . 0
B |Work in progress (services) EPt 0| BQ 0 0 0
E g Semfnsheda.fnshedprodmfs — lerl"” dBes oo o 0
2 Goods held for resale BT o|BU 0 0 0
s Advances & dow npayments to suppliers BV 54| BW[ 0 54 0
I'JIJ 4 |Trade recevables and related accomts {3) BX 226 656| BY 0 226 656 - _223004
© | £ [Oherrecewables(3 Bz  152342|caAl 36143 116199 1b8605
B i [Called subscrbed captal,unpad ~ |cB8[ . 6100’_" ol o o|
Investments (inchiding ow n shares) cD o] CE 0 0 of
; Bank balances CF 128 901| CG 0 128 901 277 355
° Prepayments* (3) (B CH o] a [) 0 0
5 GRAND TOTAL ()| CJ 507 954|CK| 36143 471811 608 965
= Expenses amortized over more than one year* 104\{ 0 0 0
§ Premium on bond redemption (vjcm 0 0 0|
é Conversion differences - assets* CN 0 0 of
TOTAL (1a vi)|Cd 509 138/ 1A 36 143 472995 610 149
Footnotes : {1 ind Jease agreement s (2) Less than 2 months{ CP (3)0vq12m+ns 36 3,00
Ovmership resavations - assets wentory Recevables :
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N° 11937*03 @ BALANCE SHEET - LIABILITIES before distribution D.G.I. N® 2051
e Cads ghnirar des oy
Company name : NIVERPHARM
31/03/2018 31/03/2017
Share capital (1)* {included paid up ) 160 000[) DA 160 000 160 000
Share,fusion, ...... premums DB 0 0
Acaquisition differential (2)* (including equity differential La_(L D DC 0 0
Legal reserve (3) - _ o - o DD [ 160_06 - 1v6_0(-)6
‘ét;tu-tc;y- & contractual reserves S o DE (i 0 0
% R?gugtéry;s_er\;‘s (3).'_ ) (i;I_fo r.;i;;u;nc_y-;a.‘rl\-s_lation reserve)| B1 _-___‘_—Ej DF 0 o _0
8 Other reserves T {incireserve on purchase of works of art i'ronll ||ve- £ - 0G 31 286 11286
Artisis)
Retained earnings / losses DH -3738 827 -3 707 244
Net income or loss DI -47 630 -31583
Investment subsidies DJ I O-I 0
ﬁ;éulatory provisions* S DK 0 0
TOTAL (I)|DL -3579171 -3 531 542
% '>_- Proceeds fromissue of equity securities DM 0 0
N 8 Conditional advances DN 0 0
O m TOTAL (IN|DO 0 0
(% Short-term provisions DP 0 0
8 2 Long-term provisions DQ 0 ¢
& TOTAL (I)|DR 0 0
Convertible bond loans DS 0 0
Other bond loans ) DT 0 0
Borrow ings from financial institutions (5) DU 270 200
u% Borrow ings from other sources (Z‘:'C“udrzg E;’:z;:f)s 5 E DV 1170 288 1170 288
@] Advantl:”e‘; and dow npayments collected on orders o T T DW - 0 0
E Trade payables and related accounts DX 1138 832 1065 398
Tax payable, payroll and social contributions DY 5071 5096
Payables on fixed assets and related accounts Dz 0 0
Other payables EA 1737704] 1900707
ARYS T peterred income(4) EB 0 0
TOTAL (IV)|EC 4 052 166 4141 690
Conversion differences - liabilities * (V)| ED 0 0
GRAND TOTAL (1 a V)|EE 472 995 610 148
(1) |Acquisition differential included in share capital
? i }Spemal Revaluation reserve (1959) ) ]
'6 (2) including ]Non obligatory revaluation reserve - - N i
E - erevaIuation reserve (1976) . : B : N
ch.) (3) |Including long-term capital gains regulatory reserve * EF
'(;) .Payables and defered income under 12—months - = EG ] 1”(.34-6_443 1514 791
(5) |including loans repayable on demand and overdraV\./"; g;‘rlill;'lalz:counts EH I 270 200
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N 1016705 ®3 PROFIT & LOSS ACCOUNT D.G1.N° 2052
=y
Company name : NIVERPHARM
31/03/2018
3110372017
Domestic export Total
Sales of goods held for resale* FA| o| 8] ol 0 0
% Saeof finished . goods® . ol el ol o o
2 rvices* Fef 68005/ FH “olm| 68005 67561
% Net sales* FJ 68 005| FK oL 68 005 67 561
| sors o | L — —
g Captakzed production* B o - FNF_ ) 0
w Operating subsidies FO 0
& Arrmttzaﬂon&deprecmm prwnsms reversd'(g) rel o]
&  |Other proceeds (1)(11) i Rl 23158 35010
TOTAL OPERATING GAINS (2) (1)| FR 91163 102571
Purchase of goods held for resale (including customs duties) * s 0 0
Changcs ges in | irventory (goods held for res: r%ale) _________________________________________ i o] o
Purchase of raw materials and components (including exclseduty) |l o 0
Qlangsnnventofy(raw rmtemismdcorrponents)‘ B B d 0 0
@ Other external purchases (3) (6bis)* B ) _ ____ _ ] 134918 B 121439
& |Taxes,contributions and related costs* FX 1128 1588
% [Payrolicosts - el o] o
2 Sock contrbutions (1) I o B
< T
G 2% |- onfixed assets ".’."-"l"'z—"t"i"" ---------------------- ie 9 —
=R -3 - depreciation L i 9 0
gé - on current assets : provisions GC 0 0
= —contmgencm p’r’d&é’no?s_ """ |eo| of o
Other costs (12) o el 1323 0
TOTAL OPERATING EXPENSES (4) )| GF 137 369 123026
1 - OPERATING INCOME (1 - l) GG| 46 206 -20 455
§ & u |Attributed income or transferred loss * )| GH 0 0
522 [Loss assumed or fransferred income * . wvlal o 0
Financial income from mvestments (5) ‘ G.lll" o j_ ___0
@ Income from other investment securities (5) B - | G(_ ) q 3 ) _0
= Other interest and related income (5) GL 0 0
L e ———— . N—" ——
Z  |Profits on exchange rates 0 0
£ [Netgains on sales of Ivestment securies o leol o 0
TOTAL ANANCIAL GAINS (V)| GP 0 o
o Provisions for financial amortization and deprecmon GQ 0 0
§ htemtsmdrelatedexpenses ) ) - Cle’Rl 1301 1782
Z  [Losses on exchange rates - - s o 0
% Net loss on sales of nvestment securties - T cr| 0 h 0
£ TOTAL ANANCIAL COSTS (VI)] GU| 1301 1782
2- ANANCIAL RESULT (V - VI) GV -1301 1782
3 - OPERATING PROAT BEFORE TAX (HI+Il-V +V - V1) 47 507 -22 237
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N° 10947°03 @ PROFIT AND LOSS ACCOUNT (continued) D.G1.N*® 2053
T
Company name : NVERPHARM
310032018 | 31/03/2017

£ |Exceptond operatinggais § HA[ E 48

2 |Exceptional capita gains * 3]0} - 228674)

Z | Accrual reversa and transfer charges B Hel o o

g TOTAL EXCEPTIONAL GAINS (7) (VIl)| HD 2 28721

. Exceptional operating Iossm (6b|s) I-E' 125 8949|

£ 4 |Exceptional capial losses * J |l 0| 228674

%% Exceptiona amortzation and depreciaion T |wel o] o

N TOTAL EXCEPTIONAL LOSSES (7) (VIll)|HH 125 237622

4 - EXCEPTIONAL INCOMEOR LOSS (V1I - Vi) H -123 -8901

Employee profit sharing scheme (1IX)|HJ 0 0]

Corporate tax * 00| HK 0 444

TOTAL INCOME (1+H+V-+VHl)| HL 91 165 331292

TOTAL EXPENSES (WHV-+VE+VIX+X)| | 138 795 362 875|

5- Profit or loss (Total incom e - total expenses) HN 47 630 -31583]

(1) |including net partiel gains on long-term capital gains HO| 0 0

'(2) rﬂ‘estﬂterem - i = mt....._..,._j..(‘) _[!

operatng gans related to | pnor yeafs (break—up requred in (8) below) 4]

3 -equpmentonlesse * - L . 0

-buldngsonlease HQ 0 0

(4) |incl.operating losses relaed to prior years (8) I - 'm__ _____ o sﬁl

”(5')'" incl. income from related parties e BT of o

(6) incl. interests from related paries - Ikl 1170 1695

(6bis |incl. nmmmstocnauauecwm(artzasbsdu CG.I) ][ x| o 0

((9) |incl. Transfer charges - S a1l of o

(107 incl. Personal contributions of the r rmnager(13) - | A2 - _"6 - ;ﬁl

@ [(11)[ncl. Royalties on icences and patents (proceeds) |as[ s8] 35010

'cz‘, "(12) [incl. nyaltmon'ic'ef{cesmd';};&ﬁ;@peﬁé) - A“A4’ _o___ 0

'8‘ ((13) :':"m"z" u;;’ﬂ":"'s“y addtional |, ¢ compulsory |A9 0 o|
L Curmant year

(7) Break-up of exceptional gains & loss Exceptionalioss | Exceptional gain

Miscelleanous gainsflosses on customer/supplier paiements 125 2

(8) |Break-up of gains and losses related to prio years prb'mhrp’:;mm
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PRELIMINARY NOTES

Entity name : SAS NIVERPHARM Fiscal year ending : 31* March 2018

The enclosed appendix is an integral part of the annual financial report : it includes pieces of information additional to the
balance sheet and profit & loss account, in order to provide a true and fair view of the company’s assets, financial situation and
results.

The pieces of information that are not required to be disclosed by law are only mentioned if they are significant.

As at the 31% March 2018, the total of the balance sheet, prior to allocation of the current year’s result, amounts to
472 994,77 £.

The Income Statement reports a total revenue of 91 165,09 € and a net loss of 47 630,13 €.

The financial year started on 1% April 2017 and closed on 31% march 2018 (12 months).
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ACCOUNTING RULES AND METHODS Appendix 1

Entity name : SAS NIVERPHARM Fiscal year ending : 31* March 2018

MAIN PRINCIPLES
During the financial year 01.04.17 - 31.03.18, the financial statements have been prepared in accordance with the accounting

rules and regulations and in respect of the prudence principle, following the basic assumptions of:

- On-going business

- Continuity of methods
- Independence of financial years

And in accordance with the general rules of preparation and presentation of annual financial statements, based on ANC
regulation N° 2016-07 dated 26/12/2016 pertaining to the General Chart of Accounts and on rules dictated by the Committee of
Accounting Regulation (CRC).

VALUATION METHODS
The method used for valuation of assets and liabilities is the historical costs method.

For the year ending 31.03.2018, the company applies the recommendations CRC 2002-10 and 2003-07 pertaining to
amortization and depreciation, together with recommendation CRC 2004-6 specific to the definition, accounting and valuation of

assets.

The main methods of valuation described below have been used.

FIXED ASSETS

1. Intangible fixed assets

a) Valuation methods
The intangible fixed assets acquired and accounted for as assets meet the criteria of a probable flow of future economic benefits

for the company and of a reliable basis for estimation of its value.

The brands held as an asset in the balance sheet have been acquired from a third-party whereas internally generated brands are

not recorded as an asset.

The assets acquired against cash are accounted for at their purchase cost, including purchase price (inclusive of non- recoverable
customs and excise), commercial discounts and early settlement rebates, as well as all the costs directly traceable to ready the

asset for its intended purpose.

Internally generated assets are accounted for at their production costs including all expenses directly traceable and necessary to
its creation, the production and readying of the asset to enable it to function as intended by Management.

The financial charges incurred for the purchase or production of an intangible fixed -asset are not included in the book value of

the asset.

Registration duties, fees, commissions or cost of deeds on an intangible fixed- asset are not included in the acquisition cost of

the asset.

The assets held on the balance sheet are development costs that are fully depreciated.
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b) Amortization and depreciation methods

The amortization of an assets is the systematic reduction in the books of its value to reflect its depletion due to usage or
obsolescence. The usage is measured by way of depletion of the financial benefits expected to be generated by the asset.

We have considered, as main criteria, physical, technical and legal data and have consistently elected to apply the shortest

schedule.

The amortizable amount is equal to the gross value of the asset since the company hasn’t identified any significant residual

value.

The method of amortization reflects the pace at which the financial returns expected by the company from the asset are used
up.The method of amortization is consistently applied to all assets sharing identical conditions of use. The linear method is
applied for lack of a more suitable method.The accelerated method of depreciation is applied only when it reflects more

accurately the depletion of expected financial returns.

Whenever all components of an asset are inseparatly used, a common amortization schedule is applied for all the components of
the asset. If, however, from the start of the asset’s life, one or several components have diverging uses, each component is then
accounted for individually and a separate amortization schedule is divised for each of the components.

The assets held are all fully depreciated,

2. Financial assets

The assets acquired against cash are accounted for at their purchase cost, including purchase price and all costs directly

traceable to the asset.

At year end,the company assesses the actual value of its investments. The actual value is an estimation based on market values
and on the usefulness of the item for the company — usefulness is defined by what the company would agree to pay out to
acquire the asset if it needed to do so. The company baoks a provision for depreciation when, on an individual basis, the actual
value of the asset is lower than the net book value of the asset displaid in the balance sheet.

PREPAYMENTS, RECEIVABLES AND DEBTS
Accounts receivables and payables are valued at their face value. Whenever an account receivable is deemed doubtful, a
provision for depreciation is booked.The depreciations are booked on an individual basis , taking into account the likelihood of

each account being settled by the debtor.

CUSTOMERS
Trade receivables are scrutinised on an individual basis in order to assess any doubtful debt at year-end. Whenever a risk of non-

payment is recognized, a provision for doubtful debt is booked.

AVAILABLE CASH
Available cash in bank is evaluated at its face value.

PROVISIONS

A liability is a present obligation to a third-party arising from past transactions or events, the settlement of which may result in

the outflow or use of resources from the company, most likely not accompanied by an inflow of equivalent benefits for the

entity :

- Accrued liability : a liability that is part of the company's definitely determinable debt, since it is both known to exist and can
be measured precisely. The payment deadline is also usually known. The whole of the accrued liablities at the end of the
financial year are booked in the current liabilities in the balance sheet and in their respective cost objects in the profit & loss
account.
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- Other liability : a liability that reflects a probable (but not certain) obligation to pay out an amount that is not precisely
measurable. The uncertain liability is booked in the balance sheet under risk accruals and in the profit & loss under
exceptional items.

- Contingent liabilities : liabilities that may be incurred by the entity depending on the outcome of a uncertain or unlikely
future event such as a court case. These liabilities are not recorded in a company's accounts nor shown in the balance sheet.
A footnote to the balance sheet describes the nature and extent of the contingent liabilities.

HIGHLIGHTS OF THE FINANCIAL YEAR
There are no highlights to report for the financial year.

POST YEAR-END EVENTS
There are no post year-end events to report.

FUTURE PROSPECTS
The Company will, over the course of the next financial year, continue to develop its direct sales business on behalf of its sister

companies Laboratoires NEGMA and Laboratoires PHARMA 2000 via a call-center .

GOING CONCERN
The principle of going-concern applied to the financial statements as at 31® March 2018 is based on the above mentioned

prospects and P&L and cash flow forecasts produced on 31/03/18.
We didn’t come across any data that would undermine the assumptions upon which the cash flow forecasts were initially

calculated.

Page 14 sur 21



N° 1016905 B FIXED ASSETS D.G1. N° 2054
gy
Company name : NIVERPHARM
SECTION A AXED ASSETS G"’“"“‘;a‘f:"’"‘m' : :'cf” s
— jour manf acturing donat onor_|
% Start-up & research & development costs TOTALI| cz 0| o8 D9
£ |Other ntangible assets TOTAL 0| KD 1 184| KE KF
Land KG 0| KH K
"""""""""" Lc)nownland S |w n||<|<'_ _'KL 1
Buidings On third-party land KM| 0| KN
General fn(hlresmdfttngs KP 0| KQ
w [Retsompment fks| olk|
o General fixtures and fttngs KV 0 KVSJI
% Other tangible | Haulage equipment : |k - ”o_qxz _
assets Office equipment (IT + fumiture) LB 0| LC
|Reco§érab|éb§ékagngmdoﬂ:er§ I IT-1 o|LF
ngueaésecs_dn}iér"c'&istructm I T T A
Cash advances and dow npayments o | ol
TOTAL HI| LN LO
Emaroshehatequiyvahe 0
4 e I =
'g’ Other capitakzed securies - 0
Z |Loans and other fnancial assets - 0
TOTALNV | LQ 0| LR
GRAND TOTAL (1 +11 +ll +IV) | 0G 1184| OH
SECTION B AXED ASSETS Decaw crossaount al year ena e
by transfer By sale, S raping or revatuat lon Stant value of @t esat year e
o |Start-up & research & development costs LT 0
E TOTAL | -
£ " = AL LV ole
ﬁmd LX ojLY
___________________ — S S W o ci
Buidings fcm third-party tand Il o
;General flxtures md fttngs MG 0
Flmt&emprmnt M 0
5 - _'[Generdfumresmdfms I '"61
2 | obertanguie i:m;g;::f Lo 0
assets N M —— . (. i
_loners o ™
ngit)le assets under construction MY MZ
Casl;advmcm;nddownpaynmts__ NC T ND T
TOTAL M 0] NG 0
Shares held at equity value 1] O
2 e [ U | .
% Other capitalized securities - B - D - " -
% Lou;l_ldothﬂ'fhanchjla_s_uts I - o ._0 -
TOTAL IV o NJ 0] NK 0 0]
GRAND TOTAL {1 +R +Hl + V) o[ oK IIIOL 1184 OMI 0'
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W 1017205 ®) AMORTIZATION D.GLN° 2056

Fermakaire obdi {aiclo 53A du
Cada des amplts)

Company name : NIVERPHARM

SECTION A BALANC ES AND TRANSAC TIONS OF THE YEAR®
Ac_c!_nmhled Increases : period mm:ner::s:d A“W -
AMORTIZABLE ASSETS dq;mcapﬁ:nm:tshnof ot removed durng the deprecn:d at period
period
Start-up &research 8 development costs TOTALI|CY PB PG 0| FD
Other intangible assets TOTAL B| FE ol P e P
Land A of R [ A
On own land PM of PN PO PQ
Buidings On third-party and | Colps| ml |
I Geserdl focures and fiings”  |V] I g i B §) [, —
Plant & equipment PZ oloA B Qc
| ceneral fixtures and fitings* | QD] - olag| o ladl
S - oal o I L
qﬁcemt(mmrg)__ al _oqp.ﬁ ) | - |eo o
N CpRCEROEM ol olar| |as ar
TOTAL B | Qu ojav ojaw 0| ax
GRAND TOTAL (1+8+B1) | ON o op 0| oq o| or
SECTION B BREAK-UP OF AMORTIZATION TRANSACTIONS IN THE PERIOD SECTIONC
AMORTIZABLE ASSETS Straight-ine amortization Exceptional amortization Provisions
smwamnmm:n:: a¥
'I'T)UTAL!; az
Land RA RB RC
" [onowniend el |re N
£ |ontropetylnd  |RG| |ru| s
8 [mmmmm RJ sk | r| )
Plant & equipment RM| RN RO
| [comcmirituwes mdntngs | RP[ ra rRR|
Sy |Havkago easpment RS RT RU
;f % |omce equpment (T +rumiture) [Rv| =M Rd
8 f@m—ﬂmﬁ rel  |re| sl
TOTAL H| sB ofsc SD
GRAND TOTAL (1 + i +81) [ sG] o/ sH 0] s
SECTION D
mm::m;ﬁmm‘:mﬁms Net amount at stat of period Increases Provisions in the period Net amount at end of period
Expenses amortized overmore than 1 year SN [
Premiums on securityrefunds ﬁ SR 0
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N° 10949*03

Fogi s SnampiRdams s

@

BALANCE SHEET PROVISIONS

D.G.I. N° 2056

Company name : NIVERPHARM
Provisions by type Opening balance Perliggl::: csaflins PeF:iItE)[;URCeT/Sr':SaIs Closing balance

Provision for depletion of mining or oil-fields 3T 0 TA 0| TB 0| TC 0
Brovisions for inveé;n;}{ts iaﬁ._éw bis A-—II)__ - 3uU - """'E TD i 6 TE - _—0 TF I -_0
Provisions for price increases (1) 3V 0| TG 0| TH ol 0

R e e I | ] I— Y a—
'g Provisions for market fluctuatioh-- - 3X i o|™ T 0| TN 5 TO 0
> |Incl, exceptional mark-up of 30% D3 D4 05 06 0
é’ 1'i¥';p;::1530ﬁ5'Tdf'THre'FﬁaI!Gh‘EFSEIiUp costlsprioreT A e _0 B e S O c e ol D ul
E’ Tax provisions for international set-up costs post 1.1.1992 | IE 0| F 0 IG 0| H of
Provisions for set-up loans (art. 39 quinquies H du CGl) N 0| K of IL ol M 0

Other regulatory provisions (1) ] 3y O TP —O TQ - 0[ TR ‘[;
TOTALI |3Z 0|TS o|TT 0jTU 0

Provisions for disputes & litigation 0 0 0 u{
“l;ovision for guarantee granted to customer-s_—m_m- o 0 N +c _6 ------------------ 0
Provision for losses on futures markets 0 0 0 0

é Provision for fines and penaties 0 0 0| 0
'g _Erovision for exchange rate losses 0 0 0 0
i Provision for retirement and related liabilities 0 0 0 0]
;c",) Provision for taxation (1) 0 0 0 n|
'r‘EE Provision for renew al of fixed assets * 0 0 0 0
8 Provision for major repair w orks 0 0 0 0
Provision for social & tax contributions on holiday pay * 0 0 0 LIJ

Other contingency provisions 1) 0 0 0 0|
TOTAL |52 0TV 0 0] TX 0

- intangible 0 0 0 0

" - tangible 0 0 0 0
:g on fixed assets{ -shares at equ'rty value 0 0 0 0
g - other shares au i EN ofow of ox 0
S - other financial assets 0 0 0 0|
'g On inventory and work:ii-progress _ . o 0 __- “6 ____ ___ 0 _-_.__‘_).
3 On trade receivables 0 0 0 0
e Other provisions for depreciation (1) 36 143 _—0 0 36 143|
TOTALI | 7B 36 143 TY 0| TZ 0JUA] 36 143

GRAND TOTAL (1 + 1 +IY) |7C 36 143|UB ojucC 0juD 36143

) ] - operating UE UF
elalocalons | e w e
- exceptional u UK 0
Shares held at equity value : amount of depreciation at year end as calculated follow ing rules 39-1-5e du C.G.I. j
(1) break-up to be provided on a separate schedule according to nature of the provision
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cetfi

N 1095003 BREAK-UP OF RAETC;-E\"::!BBLF; fm PAYABLES D.G.1.N° 2057
Formulaire obligatoe (aticle 53A
du Code général des impdis)
Company name : NWERPHARM
SECTIONA BREAK-UP OF RECHVABLES . fm‘m A year2°r . Over a year
E Receivables in connection w ith shares uL UN
% Loans (1) ) _ _ | o|ur| lss| o
X |Other financial assets o ofw| ojus o
Bad and doubtful trade receivables VA
Qﬁé;_tf;l&.erecelvables cmsndered_ao_o_d_ o UX. - 226656 _226656 - o
Recevables related to shares onloan * vo| D 71 I
Staff and related accounts oy 0 o|
@ Socndsecuntymmdfhéfsoéﬁ_ﬁelfareagmzatnns - ' 174 o| ) 0
o . s SN e B 1 s 'SN—
o Corporatetax Y 0 0
{55 — P — —
< public authoriies | Other taxes, contnbutlons mdrelatedcosts* VN 0 0
o Mscelaneous B (V- i i T -
Related parties 2) R lvd 36143 o] 36143
Miscellaneous receivables - |vel o o o
Prepayments VS 0 0
TOTAL|VT 378998|vy  342855|wv| 36 143
@ -Loalsg'auteddungihepmod VD
5 e Amowntof — - — :
: e oot b ek bapms V|
g 2 Loans and advances o share-holders (indwiduals) VF
SECTIONB BREAK.UP OF PAYABLES Grossi 1a)mount A yea(rz(;r less 1to?3);ears Over(f;;vears
Convertible debenture loan (1)
Other debentureloans () I N o
~Borrowings and overdraft [0t 1 yearoriginaly ~ |va| 20| 270 i (.
facities frombanksand | — — | — e e —
__financial institutions (1) °"e”V°°'°"9'"""¥ I A 9 B I
Miscellaneous borrow ings and financial Babifties (1) (2) 1170 288 288 351 000 819000
T@e—payabksand relatedacéoums" B8 1138832 21038 11177_95' |
Staffand reldedaccounts N - . ““_0“ B _b i i - i
Socrd securty md other social w elfare organlzabons 8 0 0
e mrpoiarietax e ot | e -
Treasury and ather |VAT 1 O 71924 4§2i r o o
pubfic authorities He_dgedbonds__ B vx| o N T
Other taxes,contributions and relatedva| 147 a7 T
'ﬁay&)gmfuedassetsmdrdmmaccoums I : o - o -
Related parties (2) |w| 1535435 _'0'1" 1535435
Miscellaneous payables 202 269 202 269
Payabiésr_e&edtoshamborrowed' - sz - I
Deferred income - “ | e
TOTAL|VY 4052 166| vz 228 937 3004 229 819 000
f S conmisddubgtbepaiod [V )] s rommoves | VL
H : Bonowings raimbursed during the period | VK| 177
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BREAK-UP OF ACCRUED EXPENSES

Appendix 3

Entity name : SAS NIVERPHARM

Fiscal year ending : 31% March 2018

ACCRUED EXPENSES Amount
EXTERNAL PURCHASES : 12 187,25
.Audit fees 4 928,40
.Transporton sales 1 245,94
. Marketing costs 5 400,00
.Interests and bank charges 558,49
.Registry fees 54,42
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BREAK-UP OF DIFFERED INCOME Appendix 3

Entity name: SAS NIVERPHARM Fiscal year ending: 31* March 2018
DIFFERED INCOME Amount

TOTAL 5 880,00

.418100 inter-company invoices to be drawn up 5 880,00
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MISCELLANEOUS DATA Appendix 5

Entity name : SAS NIVERPHARM Fiscal year ending : 31% March 2018

1. Break-up of the share capital
As at 31.03.2018, the share capital amounts to 160 000 €, made up of 10 000 shares, each with a nominal value of 16 €.

2- Auditor’s fees
The annual auditing fees of CERA as at 31/03/18 come to 4 107 € before VAT.

3- Corporate tax break-up

Before tax Corporate Tax payable After Tax
Operating income -47507 € - -47 507 €
Exceptional items -123 € € -123 €
Net profit/loss -47 630 € € -47630 €

4- Deferred tax
Deferred tax is not applicable to the company.

5- Consolidated corporate tax
NIVERPHARM is a member of a Group that has elected to file a consolidated corporate tax return for all its affiliates under

the control of the mother company WOCKHARDT France HOLDINGS. The consolidated tax option chosen is governed by an
agreement based on the neutrality principle; therefore :

- Inthe event of gains : the tax burden will be accounted for as if the entity was being taxed individually

- Inthe event of losses: the resulting tax saving will be booked as a proceed in the books of the mother company.

There will be no adjustments in the event that an entity exits the Group.

The entity has accumulated tax credits worth 2 756 039,23 € since entering the tax Group.

6- Headcount
The entity doesn’t employ any staff.

7- Consolidation
The accounts of Niverpahrm are consolidated into the accounts of Wockhardt France Holdings following the global

integration method. Wockhardt France Holdings’accounts are in turn consolidated initially into Wockhardt Bio AG's
accounts (Switzerland) and next into Wockhardt Limited’s accounts ( India).
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RELATED PARTY DISCLOSURES Appendix 2

Entity name : SAS NIVERPHARM Fiscal year ending : 31% March 2018

RELATED PARTY BALANCES AND TRANSACTIONS:

ASSETS :
- Ontheline « Trade Receivables », the other companies in the Group amount to 29 546,01 €

- Ontheline « Other Receivables », the other companies in the Group come to 36 143.00 €
- Ontheline « Depreciation of other receivables», the Group balance comes to - 36 143.00 €

LIABILITIES :
- On the line « Other Loans », the debt towards other entities in the Group amount to 1170000 € and consists of loan

contracted from LABORATOIRES NEGMA and 288,49 € of interests payable.

- Ontheline « Trade Payables», the debt towards other entities in the Group amount to 1 117 794,64 €.

- On the line « Other Payables », the amount due to related parties comes to 202 268,98 € and consists of direct sales
Receivables owed to Laboratoires NEGMA and PHARMA 2000.

- Cash advances from sister companies amount to 1 535 434,72 € and are also included in « Other Payables ».

PROFIT AND LOSS ACCOUNT :
- Financial costs amount to 1 170,00 € and there are no financial proceeds in the Profit and Loss.

- Commercial services bring a revenue of 68 004,96 € and royalties income amounts to 23 158,14 €.
- Administrative services rendered come to 31 014,12 €.
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BALANCE SHEET NOTES
EQUITY

Appendix 3

Entity name : SAS NIVERPHARM

Fiscal year ending : 31% March 2018

|Equity as at 01/04/2017

- 3531541,13€ |

. Dividends distributed

. Others

. Net result

- €

-~ €

47 630,13 €

|Equity as at 31/03/2018

3579171,26 €
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SALES BREAK-UP (K€)

Appendix 6

Entity name: SAS NIVERPHARM

Fiscal year ending: 31 March 2018

Details Domestic Export turnover| Total as at Total as at %
turnover in K€ in K€ 31/03/2018 | 31/03/2017
Sale of pharmaceutical products
Sale of raw & packaging material
Sale of services 68 - 68 68 1%
TOTAL 68 - 68 68 1%
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