To

Board of Directors
Wockhardt Limited
Mumbai

AUDIT REPORT on Financial Statements of
WOCKHARDT NIGERIA LIMITED, NIGERIA
for the year ended March 31, 2018

Wockhardt Nigeria Limited is an indirect subsidiary company of Wockhardt Limited, India. Wockhardt
Nigeria Limited is incorporated in Nigeria.

This report is furnished, at the request of the management of Wockhardt Limited, solely for the
purpose of meeting with the requirements of consolidation of the attached financial statements of
Wockhardt Nigeria Limited with the financial statements of Wockhardt Limited, the ultimate Holding
Company. The financial statements dealt with by this report comprise the Balance Sheet as at March
31, 2018 and Profit & Loss Account for the year ended on that date.

Accordingly, we have audited the aforesaid financial statements of Wockhardt Nigeria Limited
accompanying this report.

These financial statements are the responsibility of the management of Wockhardt Nigeria Limited
and Wockhardt Limited. And these have been prepared on the basis of accounts maintained by
Wockhardt Nigeria Limited at Nigeria. As an additional presentation, these audited financial
statements (in USD), have also been translated by the management in Indian Rupees (INR) at the
exchange rate on the date of the balance sheet.

Our responsibility is to express an opinion on these financial statements based on our audit.

We have conducted our audit on the basis of accounting returns received from the office of Wockhardt
Nigeria Limited at Nigeria (not visited by us) and information and explanations furnished and on the
basis of such checks as were considered appropriate, and in the light of generally accepted accounting
principles prevalent in India and in the light of materiality. We believe that our audit provides a
reasonable basis for our opinion.

Based on our audit in the manner aforesaid and the fact that we have conducted our audit on the
basis of accounting returns received from Wockhardt Nigeria Limited at Nigeria whose office has not
been visited by us, and to the best of our information and according to the explanations given to us,
we are of the opinion that the financial statements give a true and fair view:

(a) in the case of the balance sheet, of the state of affairs of Wockhardt Nigeria Limited as at
March 31, 2018; and
(b) in the case of the profit and loss account, of the loss for the year then ended.

For J.L. Thakkar & Co.
Firm Regn No. 110898W
Chartered Accountants

o

J.L. Thakkar — M.No.32318
Proprietor

Mumbai : April 26, 2018



WOCKHARDT NIGERIA LIMITED

BALANCE SHEET AS AT MARCH 31, 2018

(AIl amounts in United States Dollars)

Schedule

SOURCES OF FUNDS
SHAREHOLDERS' FUNDS
Share capital

Equity share capital 1
Translation Gain/(Loss)
Reserves and surplus 2

TOTAL

APPLICATION OF FUNDS
FIXED ASSETS 3
Gross block
Accumulated depreciation
Net block
CURRENT ASSETS, LOANS AND ADVANCES
Cash and bank balances 4
Loans and advances 5
CURRENT LIABILITIES AND PROVISIONS 6

NET CURRENT ASSETS

TOTAL

As per our report of even date
For J.L. Thakkar & Co.
Firm Regn No. 110898W
Chartered Accountants

e

J.L. Thakkar - M.N0.32318
Proprietor

Mumbai / April 26, 2018

As at As at As at As at
31.03.2018 31.03.2018 31.03.2017 31.03.2017
UsDh INR @65.18 USD INR @64.875
80,000.00 52,14,400.00 80,000.00 51,90,000.00
(21,267.33) (13,86,204.49) (18,385.84)  (11,92.781.37)
(57,416.97) (37,42,438.10) (35,054.06)  (22,74,132.09)
1,315.70 85,757.41 26,560.10 17,23,086.54
4,493.60 2,92,892.85 4,493.60 2,91,522.30
(2,041.35) (1,33,055.20) (1,826.98) (1,18,525.32)
2,452.25 1,59,837.65 2,666.62 1,72,996.98
11,683.66 7,61,541.04 26,512.25 17,19,982.26
5,100.20 3,32,431.04 7,773.40 5,04,299.33
16,783.86 10,93,972.08 34,285.65 22,24,281.59
(17,920.41) (11,68,052.32) (10,392.17) (6,74,192.03)
(1,136.55) (74,080.24) 23,893.48 15,50,089.56
1,315.70 85.757.41 26,560.10 17,23,086.54

For and on behalf of the Board
Wockhardt Nigeria Limited



WOCKHARDT NIGERIA LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2018

(All amounts in United States Dollars)

For the For the For the For the
Year ended Year ended Year ended Year ended
31.03.2018 31.03.2018 31.03.2017 31.03.2017
USD INR @65.18 UsD INR @64.875
INCOME
Other income 7 - - - -
EXPENDITURE
Operating and other expenses 8 22,148.54 14,43,641.91 46,266.68 30,01,550.82
Depreciation 3 214.37 13,972.64 21437 13,907.25
22,362.91 14,57,614.55 46,481.05 30,15,458.07
NET PROFIT FOR THE YEAR (22,362.91) (14,57,614.55) (46,481.05)  (30,15,458.07)
PROFIT AND LOSS ACCOUNT, beginning of year (35,054.06) (22,84,823.55) 11,426.99 7,41,325.98
PROFIT AVAILABLE FOR APPROPRIATION (57.416.97) (37,42,438.10) (35,054.06)  (22,74,132.09)
APPROPRIATIONS
PROFIT AND LOSS ACCOUNT, end of year (57,416.97) (37,42,438.10) (35,054.06)  (22,74,132.09)
(57,416.97)  (37,42,438.10)  (35,054.06)  (22,74,132.09)

As per our report of even date
For J.L. Thakkar & Co.
Firm Regn No. 110898W
Chartered Accountants

il

J.L. Thakkar - M.No0.32318
Proprietor

Mumbai / April 26, 2018

For and on behalf of the Board
Wockhardt Nigeria Limited
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