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PERFORMANCE HIGHLIGHTS 
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  US Business de-grew by 12% in 9MFY20 compared to 9MFY19 in dollar terms.

 EBITDA at ̀ 109 crore compared to ̀ 19 crore in Q3FY19.

  India Business de-grew by 35% in Q3FY20 compared to Q3FY19.

  Emerging market Business grew by 10% in Q3FY20 compared to Q3FY19.

  UK revenues de-grew by 10% in GBP terms in Q3FY20 over Q3FY19.

Consolidated Financials – 9MFY20:  

 Consolidated revenues at ̀  2,534 crore in 9MFY20 vs ̀  3,179 crore in 9MFY19, a de-growth of ~20%. 

  Emerging market Business grew by 7% in 9MFY20 compared to 9MFY19.

  India Business de-grew by 42% in 9MFY20 compared to 9MFY19.

 EBITDA up by 108% at ̀  208 crore as compared to ̀ 100 crore in 9MFY19.

  US Business de-grew by 13% in Q3FY20 compared to Q3FY19 in dollar terms.

  UK revenues de-grew by 7% in GBP terms in 9MFY20 over 9MFY19. 

 Consolidated revenues at ̀  869 crore in Q3FY20 vs ̀  1,046 crore in Q3FY19, a de-growth of ~17%. 

Consolidated Financials – Q3FY20:  

 Gross Margins at 60%  during 9MFY20, up by 3% compared to 9MFY19.

 Gross Margins at 60% during Q3FY20, up by 4% compared to Q3FY19.

Sales Performance over the period:

EBITDA over the period: PBT over the period:
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BUSINESS HIGHLIGHTS 

International Operations

Europe Operations (including France) contributed 33% of the Global Revenues in Q3FY20 and 34% in 9MFY20. 

Revenues from EU Operations (excluding France) were at `269 crore in Q3FY20 and at ` 822 crore in 9MFY20. 

Revenues from French Operations were at ̀ 14 crore in Q3FY20 vs ̀ 15 crore in Q3FY19 and ̀ 48 crore in 9MFY20 

and 9MFY19 each. 

10 new products launched in India Branded business during 9MFY20.

UK revenues stood at `219 crore in Q3FY20 vs `248 crore in Q3FY19, representing de-growth of 12% in INR 

terms (and de-grew by 10% in GBP terms in Q3FY20 over Q3FY19). UK operations were at ̀ 666 crore in 9MFY20 

vs ̀ 737 crore in 9MFY19, representing de-growth of 10% in INR terms (and de-grew by 7% in GBP terms).

At ̀ 634 crore, contributes 73% of global revenues for Q3FY20, de-grew by 7% as compared to Q3FY19.

At ̀ 1,828 crore, contributes 72% of global revenues for 9MFY20, de-grew by 7% as compared to 9MFY19.

India & Emerging Markets Business

India and Emerging Markets contributed 43% of the global revenues in Q3FY20 and 44% of the global revenues 

in 9MFY20.

Emerging Markets Business grew by 10% in Q3FY20 compared to Q3FY19 and stood at `138 crore in Q3FY20 

compared to ̀ 125 crore in Q3FY19. It grew by 7% in 9MFY20 over 9MFY19 and stood at ̀  414 crore in 9MFY20 vs 

` 388 crore in 9MFY19. 

India Business de-grew by 35% in Q3FY20 over Q3FY19 and stood at `235 crore in Q3FY20 vs `363 crore in 

Q3FY19. India Business stood at ̀  706 crore in 9MFY20 vs ̀  1,213 crore in 9MFY19.

Europe Business

UK Operations (including Pinewood's UK Business) 

US Business 

Irish Business revenues were at ̀ 38 crore in Q3FY20 vs ̀ 35 crore in Q3FY19, grew by 7% in Q3FY20 in INR terms 

(and 10% in Euro terms). During 9MFY20 Irish Business revenues stood at ̀ 114 crore in 9MFY20 vs ̀ 121 crore in 

9MFY19, de-grew by 6% in 9MFY20 in INR terms (and 3% in Euro terms).

US business for Wockhardt contributed to 25% of the Global Revenues in Q3FY20 compared to 23% in the 

Q3FY19. Revenues from the US Business were at `213 crore in Q3FY20 versus `243 crore in Q3FY19. During in 

9MFY20 revenues from the US Business stood at ̀ 544 crore in 9MFY20 versus ̀ 612 crore in 9MFY19. 

stTotal pending ANDAs as on 31  December, 2019 is 51.
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FINANCIALS

 
SHARE OF GLOBAL REVENUES
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Particulars Q3-FY20 Q2-FY20 Q3-FY19 9M-FY20 9M-FY19

Revenues from Operations 869 802 1046 2534 3179

Material Consumption 348 321 464 1019 1373

Gross Margins 522 482 582 1516 1806

Gross Margin % 60% 60% 56% 60% 57%

Staff Cost 188 190 220 589 667

R&D Expenses 45 60 79 165 222

Other Expenditure* 180 189 264 554 817

Total Expenditure 760 759 1026 2326 3079

EBITDA* 109 43 19 208 100

EBITDA Margin 13% 5% 2% 8% 3%

EBITDA before R&D* 154 103 98 373 322

EBITDA Margin before R&D 18% 13% 9% 15% 10%

Interest Expenses (Net)* 79 65 64 214 201

(Income)/Expense due to Exchange Rate Fluctuation (25) (4) 37 (14) 46

Depreciation* 56 53 41 165 121

Other Income / (Loss) 17 (0) 2 25 16

Profit/(Loss) Before Tax before exceptional items 16 (71) (121) (132) (252)

Exceptional Item Profit/(Loss) -
    

-
    

-
    

-
    

-
    Profit/(Loss) before Tax 16 (71) (121) (132) (252)

Tax Expense (Including Deferred Tax) (3) 24 (44) (20) (50)

Profit After Tax (PAT) 19 (94) (77) (112) (203)

Less: Non-Controlling Interest 10 (12) (6) 6 (23)

PAT after Non-Controlling Interest 9 (82) (71) (117) (180)

PAT after Non-Controlling Interest Margin % 1% -10% -7% -5% -6%

Visit us at: www.wockhardt.com

For further clarification, write to: Investor Service Cell, Wockhardt Limited, Wockhardt Towers, Bandra-Kurla Complex, Bandra 
East, Mumbai 400 051 or Email: investorrelations@wockhardt.com
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