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To the single-shareholder of PHYTEX S.AS.U.,

Opinion

In compliance with the engagement entrusted to us by your Single-Shareholder, we have audited
the accompanying financial statements of PHYTEX S.A.S.U for the year ended 31st March 2018.

In our opinion, the financial statements give a true and fair view of the assets and liabilities and
of the financial position of the Company as at 31st march 2018 and of the results of its
operations for the year then ended in accordance with French accounting principles.

Basis for Opinion

Audit Framework

We conducted our audit in accordance with professional standards applicable in France. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Our responsibilities under those standards are further described in the Statutory Auditor’
Responsibilities for the Audit of the Financial Statements section of our report.

Independence

We conducted our audit engagement in compliance with independence rules applicable to us, for
the period from 1st April 2017 to the date of our report and specifically we did not provide any
prohibited non-audit services referred to in the French Code of ethics (code de déontologie) for
statutory auditors.



Justification of Assessments

In accordance with the requirements of Articles L.823-9 and R.823-7 of the French Commercial
Code (code de commerce) relating to the justification of our assessments, we inform you of the
key audit matters relating to risks of material misstatement that, in our professional judgment,
were of most significance in our audit of the financial statements of the current period, as well as
how we addressed those risks.

These matters were addressed in the context of our audit of the financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on specific items
of the financial statements.

Verification of the Management Report and of the Other Documents Provided to the
Single-Shareholder

We have also performed, in accordance with professional standards applicable in France, the
specific verifications required by French law.

We have no matters to report as to the fair presentation and the consistency with the financial
statements of the information given in the management report of the President and in the other
documents provided to the Single-Shareholder with respect to the financial position and the
financial statements.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with French accounting principles and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless it is expected to liquidate the Company or
to cease operations.

The financial statements were approved by the President.

Statutory Auditor’ Responsibilities for the Audit of the Financial Statements

Our role is to issue a report on the financial statements. Our objective is to obtain reasonable
assurance about whether the financial statements as a whole are free from material
misstatement. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with professional standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As specified in Article L.823-10-1 of the French Commercial Code (code de commerce), our
statutory audit does not include assurance on the viability of the Company or the quality of
management of the affairs of the Company.
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As part of an audit conducted in accordance with professional standards applicable in France,
the statutory auditor exercises professional judgment throughout the audit and furthermore:

e Identifies and assesses the risks of material misstatement of the financial statements,
whether due to fraud or error, designs and performs audit procedures responsive to those
risks, and obtains audit evidence considered to be sufficient and appropriate to provide a
basis for his opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtains an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the internal control.

e Evaluates the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management in the financial
statements.

e Assesses the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. This assessment is based on the audit evidence
obtained up to the date of his audit report. However, future events or conditions may
cause the Company to cease to continue as a going concern. If the statutory auditor
concludes that a material uncertainty exists, there is a requirement to draw attention in
the audit report to the related disclosures in the financial statements or, if such disclosures
are not provided or inadequate, to modify the opinion expressed therein.

e Evaluates the overall presentation of the financial statements and assesses whether these

statements represent the underlying transactions and events in a manner that achieves
fair presentation.

Issy-Les-Moulineaux, 13t June 2018

Daniel Buc‘hou :



@ N° 1193703

Foavulaise obligalome (asticle 53A
du Code géntral des impdts)

®

BALANCE SHEET - ASSETS

D.G1.N°® 2050

Company name : PHYTEX Duration of the tax year (in months ) *: 12
ﬂmmplus 3, 1 bis Avenue Jean d'Alembert, 78990 Duration of the prior tax year * - 12
Conpany Reg No *: 335 130 969 00041
31/0¥2018 31/03/2017
Tox return lled in € Gross amount Amm& Net amount Net amount
Uncalled subscribed capital (3 (DjAA 0 0
Start-up costs* AB 0 0 0 0
p Rmearch&developmentcosts' S X - 0 ) 0 - _(_) 0
% |licences patents and sidarrights | AF| 0 0| o 0
g Goodwdl (1) - | AH 0 B ol of o
E Othermtangbleassets o i AJIM 0 ----------- - 0 --------------- 0 _0
Cash advances&downpaymentsm mtanglble_éélAL_ '"(_)|A - ol oo o
@ |Land AN| o|AO 0 0 0
o L Buikings AP b X! o0 o o
ﬁ 3 Pant & equipment AR 0|AS “""__“_“mb_— ____________ 6 “"_—““—_“(_)—
S | m |Othertangibleasses  |at]  olau o o 0
= % Assets under construction AV olawd o o 0
= |Cash advances & dow npayments on tangible asse{ AX o|AY 0 0 0
& |Shares held at equity value cs o|CT 0 0 0
O [Other shares B I°T Ga— Y o o o o
@ Receivables relatedtomvatnents i T BB'" o Ochr ---------------- 0 Y| _"6
5 C)therEébtaﬁzed S_&_dr_‘ﬁ% —— e ———— == =
‘g’ Loans |er[  1o000247|BG] 1000666 471 247
£ |other financial assets* o BHr  oleml o] o 0
TOTAL (W) m[ 1 000 247| BK 1 000 000 247 247
g |Fom materids & components | Ll ofe o 9 9
& |Woknprogress(goods)  feN[ ol o 9 0
% Work in progress (services) ] BP: 0 _ o o 0
% | Semi-finished & finished produc1s BR 0| BS 0 0 0
£ | T |Goods hei for resadle D I | (Y o|sul oo o o
@ Advances & dow npayments to supphiers BV 54|BW’ 0 54 0
E 4 |Trade receivables and related accounts * (3) BX o|BY 0 0 0
£ | £ |Oherrecevables(® ez ti7eafcal 117 o] 0
. & |Called subscribed capital , unpaid Nl “olecl of o __m(_)|
g hvestments (including ow n sharm) <D 0| CE] 0 0 OI
L e . e e ——— = S =
g Bank balances CF 80 582 CGV 0 80 582 83 462
Prepayments* (3) (B CH ol a 0 0 0
g GRAND TOTAL (1K) c:f 92 431|CK 11794 80 637 83462
E Expenses amortized over more than one year * 1(:\/\{ 0 0 0|
2 Premium on bond redemption vjcom[ 0 0 of
2 Conversion differences - assets* CN 0 0 o|
TOTAL (14 VI)|cO 1092 677(1A 1011794 80 883 83 708|
Footnotes : (1) ncl Jease agreanants {2) Less than 2 mort| CP (3)0ver12tmrl|'s n7m4
Ownership reservations assds I iventory Receables

Page 3 sur 19



@

Farmulaire shiigataire (asficls 53A
@i Coda ginéml des implis)

N° 1193703

@ BALANCE SHEET - LIABILITIES before distribution

DGI. N° 2051

Company name : PHYTEX

310372018

EGUITY

Share,fuslon

Other reserves

Share capita (1 y (mcluded pasd up)

Sta!utory&conlra:tudreserves

Regulatory reserves (3)‘

1071 oool)

" (et foreign currency transiation

reserv o)
“@cliesee on purchase o fworks o fart from live
antists)*

DA

DB

DD

DEP

OTHER
EQUITY

PROVISIONS |

PAYABLES(4)

Otherbondbms

Borrowngs from

Borrow ings from

Other payd:l&s

financid institutions (5)

other sources

Advances and dow npayrmns 5 collected on o orders
Trade payd:les and related accounts

Tax payd:le payml and social contrbutions
hydsles on fied assets and relded a:counls

-  (including borrow ings - I i}
secured by shares) |

DT

DV

DX
DY
Dz

Mamedeammgsllosses i - o _DH -1_2)-'5;;{2;4_ -1096 140

Netncome orloss ol 2046 2283

hvestment subsidies I Y] G | I

Regulatory provisions* ) [ 1Y o] o

TOTAL ()| oo 78175 81122,

Proceeds from issue of equnty securmes DM 0 0

Conditional advances N i  on[ o 0

TOTAL (H)| po (1] 0|

Short-term provisions ppP 0 0

Long-term provisions DQ 0 0
TOTAL ()| DR 0

Oonvertblebondbms DS 0 0
Q

N | |
§c o 8

50
0

ADJUST

Deferred income(4)

EB

TOTAL (IV)

EC

N

Conversion differences - liabities *

ED

GRAND TOTAL (1aV)

EE

U}

FOOTNQTES

ncluding

holu'dn'g Iong -term c: cqnlal gains reguhbry reserve *

' thd:les and defered income under 12 months

Acquston differential included in share capital

_[Specld Revauation reserve (1959)
Nonougatoryre_vduatnnreserve S
Fbvaluabon reserve (1976) o

inchuding ' foans repayd)leon "demand and overdraw n ‘bank accounts

EF
EG

elo E o § ) oiojg

gt
s
) of o
- 2708 2588
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N° 1016705 ©) PROFIT & LOSS ACCOUNT D.G1.N° 2052

Fomulsire obligutoire @aricle 53A du

Code généml des iumpdis).
Company name : PHYTEX
31/03/2018
31/03/2017
Domestic export Total

9 Sales of goods heki for resale” r;.:)E B o| Fe] BEER o o0
f__) Sale of finished goods* ~ OFE O FF| o o
< {,emce;* Fef DIFI-I 0| A 0 0
& [Netsales™ e o| FK o nL 0 0
= |Stored producton” ] B 1Ll o o|
e Capitalized production® N 0 0
e Operating subsidies o 0 0
Gi Annrtlzatm&deprecmon provnsms reversal' (9) = FP'_ - o] 0
E Other proceeds (1) (1) o o 1598 o o
TOTAL OPERATING GAINS (2) (1)] FR 0 of
Purchase of goods held for resale (including customs dutl&s)‘ FS 0 0
Olangammventory(goodsheldforr&saﬁ)_ N el o] 0
Purchase of raw materials and corlponents (lnchdng excise duty ) |l o] 0
e — L S— R—
(0] Other external purchases (3) (6bis)* 3768 3364|
% Taxes, contributions and related costs* FX 178 378
o Payrulcosts FY ) () - ______0_
< Socldcontnbuhons (10) o D -4 G o| 0
E 2 2 | - on fixed assets "’I’P'_t‘fm' - GAE . .
- e § doprocions e I
& |- oncurrent assets - p provnsms ccf 0 of
oOa i?oﬁﬁng—amm prov:snns - e —_ ——my ----- O -0
Other costs (12) - - e of o
TOTAL OPERATING EXPENSES (4) ()| GF 3046 3742
1 - OPERATING INCOME (1 -H) GG -3 946 3742
3w |Atrbuted income or transferred loss * ) GH 0 0
§ E_ = Loss assumed or transferred income * ) a 0 0
Financial mcome from investments (5) GJ 0 0
% Income from other investment securities (5) e 1000| _144'9|
§ Other interest and related income (5) alfl o o
g Accrual reversal and transfer charges g__:_o___ f o __q_
g Profits on exchange rates ) o ____EH
= Net gains on sales of investment securities col 0 0
TOTAL ANANCIAL GAINS (V)| P 1000 1.449|
2] Provisions for financial amortization and depreciation * GQ 0 0
8 Interests and related expenses (6) &l o o
g Losses on exchange rates cs[ ol 0
Z Net loss on sales of investment securities erf 0 0
= TOTAL ANANCIAL COSTS (VI)| GU| 0 of
2- ANANCIAL RESULT (V -VI) GV 1 000 1449
3- OPERATING PROAT BEFORE TAX (I-+M1V +V - V1) cwW 2946 2294
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PROFIT AND LOSS ACCOUNT (continued)

®

N° 1094703

Fosmudaire obligutvire (aricle 53A
du Code général des urpois).

D.G1.N° 2053

Company name : PHYTEX

3403/2018

3703/20m

EXCEFTIONAL G&ING

Exceptional operating gains
Exceptional capital gains *

T
|
|
[

g=

HA
HB
Accrual reversal and transfer charges HC

TOTAL EXCEPTIONAL GAINS (7) (V)| HD

EXRCEPTIONAL
LOSSES

Exceptional operating losses (6bis)
Exceptional capital losses *
Exceptional amortization and depreciation

clelelelo

lololelele

TOTAL EXCEPTIONAL LOSSES (7) (VHHl)

4 - EXCEPTIONAL INCOMEOR LOSS (Vi - VIH)

—

Employee profit sharing scheme

(1)

olelelec! el

Corporate tax *

x

TOTAL INCOME (1+ll+V+VH)

wh
-t

()
EOOOOO

TOTAL EXPENSES (HHV+VI+VHI+{X+X)

NEEIEEBEIREE

[M]

5- Profitor loss (Total income - total expenses)

-2 946

FOOTNOTES

ncludng net partiel gains on long-term capial gains

N
@ |

r

operatng gans reialed to pnor years (he-k-uplw.lnd in (e) balow)

- equpmenton lease *

3

(4)
(5)

- buidings on lease

ndoperd:nglossesrelatedtopnoryears('s)_ -
incl. ncome from retated pa_rfj_és_m"_w_
[ (6) |incl. interests from related pertm -

(6tis)|incl. Donations to cnantaue causes (art 238 ms du CGLL )

7' (9) |incl. Transfer charges

(10) [inci. Personal contributions of iﬁé'r'riénage" ger(13)

BB _ERE

(1) [incl. Royalties on icences and patents (p

"(12) incl. RJyelies on kcences and pdents (expenses)

22823 =

'(1 3) | ind non compulsory additional cort rbutions |A6[

(7) Break-up of exceptional gains & loss
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PRELIMINARY NOTES

Entity name: SAS PHYTEX Fiscal year ending : 31% March 2018

The enclosed appendix is an integral part of the annual financial report : it includes pieces of information additional ta the
balance sheet and profit & loss account, in order to provide a true and fair view of the company’s assets, financial situation and

results.
The pieces of information that are not required to be disclosed by law are only mentioned if they are significant.
As at the 31% March 2018, the total of the balance sheet, prior to allocation of the current year’s result, amounts to 80 883,17 € .

The Income Statement reports a total revenue of 1 000,00 € and a net loss of 2 945,64 £.

The financial year started on 1* April 2017 and closed on 31 march 2018 (12 months).
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ACCOUNTING RULES AND METHODS Appendix 1

Entity name: SAS PHYTEX Fiscal year ending : 31% March 2018

MAIN PRINCIPLES
During the financial year 01.04.17 - 31.03.18, the financial statements have been prepared in accordance with the accounting

rules and regulations and in respect of the prudence principle, following the basic assumptions of :
- On-going business
- Continuity of methods

- Independence of financial years

And in accordance with the general rules of preparation and presentation of annual financial statements, based on ANC
regulation N° 2016-07 dated 26/12/2016 pertaining to the General Chart of Accounts and on rules dictated by the Committee of
Accounting Regulation (CRC).

VALUATION METHODS

The method used for valuation of assets and liabilities is the historical costs method.

For the year ending 31.03.2018, the company applies the recommendations CRC 2002-10 and 2003-07 pertaining to
amortization and depreciation, together with recommendation CRC 2004-6 specific to the definition, accounting and valuation of

assets.

The main methods of valuation described below have been used.

PREPAYMENTS, RECEIVABLES AND DEBTS
Accounts receivables and payables are valued at their face value. There are no receivables denominated in foreign currency at

year-end.

AVAILABLE CASH
Available cash in bank is evaluated at its face value.

PROVISIONS

A liability is a present obligation to a third-party arising from past transactions or events, the settlement of which may result in

the outflow or use of resources from the company, most likely not accompanied by an inflow of equivalent benefits for the

entity :

- Accrued liability : a liability that is part of the company's definitely determinable debt, since it is both known to exist and can
be measured precisely. The payment deadline is also usually known. The whole of the accrued liablities at the end of the
financial year are booked in the current liabilities in the balance sheet and in their respective cost objects in the profit & loss
account,

- Other liability: a liability that reflects a probable (but not certain) obligation to pay out an amount that is not precisely
measurable. The uncertain liability is booked in the balance sheet under risk accruals and in the profit & loss under
exceptional items.

- Contingent liabilities: liabilities that may be incurred by the entity depending on the outcome of a uncertain or unlikely
future event such as a court case. These liabilities are not recorded in a company's accounts nor shown in the balance sheet.
A footnote to the balance sheet describes the nature and extent of the contingent liabilities.
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HIGHLIGHTS OF THE FINANCIAL YEAR
There are no highlights to report for the financial year.

POST YEAR-END EVENTS
There are no post year-end events to report.

FUTURE PROSPECTS
The Company hasn’t been trading in the last few years. When all necessary conditions are met , it will most likely be dissolved

and merged.
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N° 1016905 @ FIXED ASSETS D.G1 N° 2054

Famulaire obligatoire (article 53A
o Code général des impdts)

Company name : PHYTEX

Gross amount at start incresses

SECTION A AXED ASSETS of year ; — s
Lheyear it o | U ing, donad iofn of

Start-up & research & development costs TOTA
Other intangible assets TOTAL

INTAMNG.

HAE

H ——— e ———————— . s ettt
Buldngs  |On third-party land
[General fixtures and fttngs

ololo]

R2353 %

5522537 a8

[Nl e e e e e e —
i Generalfn(h.lresmdﬂungs ol
o] s = ST e - =
Z | Ofhertangbie :'_'hu'ageewmﬂt | 0 - |
assets Office equipment (IT + furniture) o|Lc
‘?Méa_ér;l;;packagnganddhers leel o LF—."-_ )

o!lo
[

Tangible assets undel: cc;nstrucbm

Cash advmcs and dow npaymenls

——
|

g

®

%
c[rchc22833c¢3[3[

5le E B

Shares held at eqlity value

3' e —— e g . mammecs
e = — E

5 Other capitalized securtties

Z |Loans and other fnancialassets

TOTAL IV
GRAND TOTAL (I + Il +ll +1IV)

o|jLS 0|

o] o of

Legd revaluat ionand
wetunesrevaluat ion
Starl vadueof asdosal year

end

SECTION B FIXED ASSETS

by transfer

TOTAL

INT ANG,

1()\ own Iand

Buidings  |Onthidpatylnd | T
{_G_él;gr;i:n(_mr&sandfltngs - - ___

i Hmt&equpment
é = o iGa‘erdﬂxmres md_f_ttms o ) o
% Other tangible Eﬁﬁﬁé&_emment ] ' —

assets oneeequipment [ime
\fumitwre) | — e | ——
J Recoverable pnckaghg and others

Tanghie assets under construction W T

Cash advmcos and dow npayments NC

Shares heid ateqmy value

2 |Other shares B I ]
O |—— O o o =—orroesns
5 Other cap(talized securities

% Loans and other fnancial assets | -

TOTAL IV 0
GRAND TOTAL (I +1 #il +IV)
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N° 10172*05

Fomulaire obligaloire (article 53A
du Code général des impbts)

AMORTIZATION

D.G.I. N° 2055

Company name : PHYTEX

SECTION A BALANCES AND TRANSACTIONS OF THE YEAR*
Accumulated I period D(:freassﬁ : r;gversal Accumulated
AMORTIZABLE ASSETS depreciation at startof | | Croaves perio and amorizations on | oo iation at period
. amartization assets removed during
period . end
the period
Start- up & research & development costs TOTAL I|CY 0| PB PC PD 0]
Other intangible assets TOTAL II| PE 0| PF PG PH 0
Land P 0] PJ PK PL 0
On ow n land F’Mh 0] PN PO PQ 0
Buildings On third-party land PR 0] PS PT PU 0
General fixtures and fittings* PV o|PW PX PY 0
Pant & equipment PZ 0]QA QB Qc 0
General fixtures and fittings* QD 0] QE QF QG 0
Haulage equipment QH o] @ QJ QK 0
Other tangible assets
Office equipment (IT + furniture) QL 0 QNW QN QO 0
Recoverable packaging and others | QP 0] QR Qs QT 0
TOTAL Il QU ojav o|aw 0 QX 0
GRAND TOTAL (I +1i +lil) | ON 0| oP 0]0Q 0| OR 0
TRANSACTIONS
IMPACTING THE
SECTIONB BREAK-UP OF AMORTIZATION TRANSACTIONS IN THE PERIOD SECTIONC ACCELERATED
AMORTIZATION
AMORTIZABLE ASSETS Straight-tine amortization | /*ccelerated L] Provisions Reversals
amortization amortization
Start-up & research & rotaLi|ay
development costs
Intang. Assets TOTALII|QZ
Land RA RB RC
3 On own land RD RE RF
§ On third-party land RG RH RI
2 Ge ] G
@ : ‘TTGYE"T rigres ang RJ RK RL
fittinos
Fant & equipment RM RN RO
e ——
Q ggnersfr rxares any RP RQ RR
a fittinas.
g 2 Haulage equipment RS RT RU
é g Office equipment (IT +furniture) | RV RW| RX
Fo) Recoverable packaging and RY RZ [ SA
others
TOTAL Hil | SB 0| sC 0| SD 0] SE 0| SF 0
GRAND TOTAL (I + 1l HlI) | SG Oh SH 0] SJ 0] SK 0' SL
SECTIOND
TRANSACTIONS IN THE PERIOD IMPACTING EXPENSES Net amount at start n Provisions in the | Net amount at end
AMORTIZED OVER MORE THAN 1 YEAR * of period creases period of period
Expenses amortized over more than 1 year SM SN 0
Premiums on security refunds SP SR 0
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N° 1094903 @ BALANCE SHEET PROVISIONS

Fogidals SenaaPigdamansy™

D.G.I. N° 2056

Company name : PHYTEX
Provisions by type Opening balance Pe:iﬁg’:ﬁ::ftﬁms P:riEoDduRc:vleorz:ls Closing balance

Provision for depletion of mining or cil-fields 3T 0| TA 0| TB 0| TC 0
Provisions for investments (art. 237 bis A-ll) o 3uU i 0| TD 0| TE 0| TF E]
w Provisions for price increasefm_ 3V 0| TG | 0| TH 0| Tl 0
é Accelerated depreciation 3w -—_0— TJ 0| TK OfTL 0
5 Provisions for market fluctuation 3X 0™ O] TN 0| TO 0
; Incl, exceptional mark-up of 30% D3 D4 D5 D6 0
§ Taxprovisions forinternational set-up costs priorto 111992 A 0] B il 0| IC 0| D 0
¥[SRI o — o
I:m\, TOrSE-up ans (ant, 3y qungues /o U ol K ol L ol M 0
Other regulatory provisions (1) 3Y 0| TP o[TQ 0| TR I 0
TOTALI |3z 0| TS o|TT 0| TU 0
Provisions for disputes & litigation 1] 4B 0 )] 4D 0
Frovision for guarantee granted to customers 0 0 0 0
o Provision for losses on futures markets 0 0 0 0
,5 Provision for fines and penaities - -_6 0 0 0
'g Provision for exchange rate losses N 0 - _-“6 o __(_J - W—”—__@
: Provision for retirement and related liabilities 0 0 0 0
§ Provision for taxation (1) 0 0 0 0
2 Provision for renew al of fixed assets * 0 0 0 0
E Provision for major repair w orks 0 0 0 0
Q 'i'l'lJ'P‘l&'K:-'l’l"I'UY”SDUIH’FU“(&K“\SUT AT TS Oy T oy ey ™ 0 0 0 0
Other contingency provisions (1) 0 0 0 0
TOTALIl | 52 o] Tv ] 0] T™X 0
- intangible 1] 6B 0 0 0
g - tangible 0 0 0 0
(7} on fixed assets{ -shares at equity value 0 0 0 0
g - other shares 9u oj9v ojaw 0] 9x 0
5 - other financial assets 1 000 000 0 0 1000 000
.g On inventory and w ork-in-progress 0 4] 6R 0 0
£ |Ontrade receivables 0 0 0 0
a Other provisions for depreciation (1) 11794 0 0 11794
TOTAL Il | 7B 1011 794 TY 1] y4 0] UA 1011794
GRAND TOTAL (I + 11 +lll) | 7C 1011 794| UB ojuc 0jub 1011794

- operating UE UF

:_2?/';22:?”0 ns &{ - financial UG UH

- exceptional UJ UK

Shares held at equity value :amount of depreciation at year end as calculated following rules 39-+5e du C G.i h
(1) break-up to be provided on a separate schedule according to nature of the provision
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BREAK-UP OF RECEIVABLES AND PAYABLES o
- ::hm;o:m ATNVEAR-EIDE D.GI. N° 2057
e
du Cude général des implés)
Company name : PHYTEX
SECTIONA BREAK-UP OF RECHVABLES ~ Gross :mount A year;r less Ovor;year
Qo Eic.efyablsncmnecnvaMS!Ifr&f | uL | | LN__ |
% % Loans (1) (2) uP 1 000 247| LR 247|Us 10000004
© 2 omer ancaasses el 0w o o
Bad and doubtful trade receivables VA
Other trade rec eivables - considered good 9).4 0 ]
Recewables related toshares on loan* | E[ D z1| R
-S-ll_;f-f.md relatedaccounts - I - I V)4 | 0 _ o i - ol
e Sm.alsecuntymdo&ié?'s&éé'ﬁafarebrgmzaums N 7 . .
g S ]Corporaie_tax Lt e s ol e e
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BREAK-UP OF ACCRUED EXPENSES

Appendix 3

Entity name: SAS PHYTEX

Fiscal year ending : 31 March 2018

ACCRUED EXPENSES Amount
EXTERNAL PURCHASES : 2 672,42
. Auditor fees 2 538,00
.Banking fees 80,00
.Registry fees 54,42
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BREAK-UP OF DEFERRED INCOME

Appendix 3

Entity name: SAS PHYTEX

Fiscal year ending : 31% March 2018

DEFERRED INCOME

Amount

EXTERNAL PURCHASES :

246,57

. 508810-508832 accrued interests on financial investments

246,57
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RELATED PARTY DISCLOSURES

Appendix 2

Entity name: SAS PHYTEX

RELATED PARTY BALANCES AND TRANSACTIONS:

ASSETS :
- Onthe line « loans », loans to other companies in the Group are worth :
1000000 € :grossamount
- 1000000 € : provision for depreciation of financial asset
246,57 € :interests receivable

- Onthe line « Other Receivables », the other companies in the Group come to :
11794 € :gross amount
- 11794 € : provision for doubtful debt

LIABILITIES :
- None.

PROFIT AND LOSS ACCOUNT :

Fiscal year ending : 31* March 2018

- Financial proceeds for an amount of 1 000,00 € are accounted for in the Profit & Loss account.
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BALANCE SHEET NOTES
EQUITY

Appendix 3

Entity name: SAS PHYTEX

Fiscal year ending : 31% March 2018

[Equity as at 01/04/2017

81120,39 € |

. Dividends distributed

. Others

. Financial result

- £

- £

2945,64 €

Equity as at 31/03/2018

78 174,75 € |
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MISCELLANEOUS DATA Appendix 5

Entity name: SAS PHYTEX Fiscal year ending : 31% March 2018

1- Break-up of the share capital
As at 31.03.2018, the share capital amounts to 1 071 000 €, made up of 7 000 shares, each with a nomina! value of 153 €.

2. Auditor’s fees
The annual auditing fees of CERA as at 31/03/18 come to 2 115 € before VAT.

3 - Corporate tax break-up

Before tax Corporate Tax payable After Tax
Operating income -2945,64 € - -2945,64 €
Exceptional items - -
Tax credits - -
Net profit/loss -2945,64 € - -2945,64 €

4. Deferred tax
Deferred tax is not applicable to the company.

5- Consolidated corporate tax
PHYTEX is a member of a Group that has elected to file a consolidated corporate tax return for all its affiliates under the

control of the mother company WOCKHARDT France HOLDINGS. The consolidated tax option chosen is governed by an
agreement based on the neutrality principle; therefore:

- Inthe event of gains : the tax burden will be accounted for as if the entity was being taxed individually

- Inthe event of losses: the resulting tax saving will be booked as a proceed in the books of the mother company.

There will be no adjustments in the event that an entity exits the Group.

The entity has accumulated tax credits worth 1 100 337,74 € since entering the tax Group.

6- Headcount
The entity doesn’t employ any staff.

7- Consolidation
The accounts of Phytex are consolidated into the accounts of Wockhardt France Holdings following the global integration

method. Wockhardt France Holdings’accounts are in turn consolidated initially into Wockhardt Bio AG’s accounts
(Switzerland) and next into Wockhardt Limited’s accounts ( India).
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