








 
 

 
 
 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
 
 



 
 
 
 
 



 
 
  

PRELIMINARY NOTES 
 

 

 
Entity name:SAS LABORATOIRES NEGMA      Fiscal year ending: 31st March 2019 
 
 
 
 
The enclosed appendix is an integral part of the annual financial report: it includes pieces of information additional to the 

balance sheet and profit & loss account, in order to provide a true and fair view of the company’s assets, financial situation and 

results. 

The pieces of information that are not required to be disclosed by law are only mentioned if they are significant. 

 

As at the 31st March 2019, the total of the balance sheet, prior to allocation of the current year’s result, amounts to  

23 387 317,51 € . 

 

The Income Statement reports a total revenue of 7 476 621,68 € and a net loss of -11 491 405,60 €. 
 

The financial year started on 1st April 2018 and closed on 31st march 2019 (12 months).  

  



  

 ACCOUNTING RULES AND METHODS Appendix 1 
 

 

 
Entity name:SAS LABORATOIRES NEGMA      Fiscal year ending: 31st March 2019 
 

 

 

 

MAIN PRINCIPLES 

During the financial year 01.04.18 – 31.03.19, the financial statements have been prepared in accordance with the accounting 

rules and regulations and in respect of the prudence principle, following the basic assumptions of: 

- On-going business 

- Continuity of methods 

- Independence of financial years 

 

And in accordance with the general rules of preparation and presentation of annual financial statements, based on ANC 

regulation N° 2016-07 dated 26/12/2016 pertaining to the General Chart of Accounts and on rules dictated by the Committee of 

Accounting Regulation (CRC) . 

 

 

VALUATION METHODS 

The method used for valuation of assets and liabilities is the historical costs method. 

For the year ending 31.03.2019, the company applies the recommendations CRC 2002-10 and 2003-07 pertaining to 

amortization and depreciation, together with recommendation CRC 2004-6 specific to the definition, accounting and valuation of 

assets. 

 

The main methods of valuation described below have been used. 

 

 

FIXED ASSETS 

 

1. Intangible fixed assets 

 

a) Valuation methods 

The intangible fixed assets acquired and accounted for as assets meet the criteria of a probable flow of future economic benefits 

for the company and of a reliable basis for estimation of its value. 

The brands held as an asset in the balance sheet have been acquired from a third-party whereas internally generated brands are 

not recorded as an asset. 

 

The assets acquired against cash are accounted for at their purchase cost, including purchase price (inclusive of non- recoverable 

customs and excise), commercial discounts and early settlement rebates, as well as all the costs directly traceable to ready the 

asset for its intended purpose. 

 

Internally generated assets are accounted for at their production costs including all expenses directly traceable and necessary to 

its creation, the production and readying of the asset to enable it to function as intended by Management. 

 

The financial charges incurred for the purchase or production of an intangible fixed -asset are not included in the book value of 

the asset. 

 

Registration duties, fees, commissions or cost of deeds on an intangible fixed- asset are not included in the acquisition cost of 

the asset. 

 
The internally generated goodwill was valued, back in 2001 (when the Group of companies was established) at 32 014 293 €. In 

2007 this amount was reduced by 10 397 023€, being the estimated goodwill of the entities not acquired by the current 

shareholders. The remaining value of internally generated goodwill comes to 21 617 270€. 



 

Since 2013, an annual impairment test has been carried out to compare its book value with the recoverable value based on 

future cash flow projections for the products that make up the goodwill of the entity – mostly ART 50 and the diacerin based 

product destined to replace it.Subsequently the asset has been depreciated for a cumulative amount of 9 476 000 € - bringing 

the remaining book value to 12 141 271 € .That  value was in line with expected future cash-flows as estimated on 31/03/2017. 

 

In accordance to the new ANC regulation 2015-06 dated 23rd November 2015 , officially recognized by a decree dated 4th 

December 2015, a new impairment test was carried out on 31st March 2019 . Following the abortion of the launch of a new 

version of ART 40,it highlighted, based on information available for forecasts, a new decrease in the recoverable amount. 

Consequently, a further depreciation was booked in the current financial year for 12 141 270,62 €, bringing the book value to 0 

€.To implement the new regulation, a further analysis of the goodwill was carried out as a result of which the life-expectancy of 

the goodwill was deemed illimited. 

 

 

b) Amortization and depreciation methods 

The amortization of an assets is the systematic reduction in the books of its value to reflect its depletion due to usage or 

obsolescence.The usage is measured by way of depletion of the financial benefits expected to be generated by the asset. 

We have considered, as main criteria, physical,technical and legal data and have consistently elected to apply the shortest 

schedule. 

 

For instance , the following assets amortization schedule is being applied : 

- Softwares ............................................................................................................................................................... 12 to 24 months 

 

The amortizable amount is equal to the gross value of the asset since the company hasn’t identified any significant residual 

value.  

 

The method of amortization reflects the pace at which the financial returns expected by the company from the asset are used 

up.The method of amortization is consistently applied to all assets sharing identical conditions of use. The linear method is 

applied for lack of a more suitable method.The accelerated method of depreciation is applied only when it reflects more 

accurately the depletion of expected financial returns.  

 

Whenever all components of an asset are inseparatly used, a common amortization schedule is applied for all the components of 

the asset. If,however,from the start of the asset’s life, one or several components have diverging uses, each component is then 

accounted for individually and a separate amortization schedule is divised for each of the components.  

 

 

2. Tangible fixed assets 

 

a) Valuation methods 

The assets acquired against cash are accounted for at their purchase cost, including purchase price (inclusive of non- recoverable 

customs and excise), commercial discounts and early settlement rebates, as well as all the costs directly traceable to ready the 

asset for its intended purpose.Are also included the estimation of the initial dismantling, haulage and rehabilitation of the site 

where the assets was once located. 

 

Internally generated assets are accounted for at their production costs which includes the cost of acquiring the various 

ingredients consumed in the production process together with the other costs committed to the asset during its production 

process – direct or dindirect costs that can be readily traced to the said good or service . 

 

The main components of tangible assets that require regular replacement, have different purposes or result in financial benefits 

for the organization at a different pace and therefore require the use of different rates or methods of depreciation are 

accounted for separately from the start and at each replacement. 

 

Registration duties, fees, commissions or cost of deeds on a tangible fixed asset are not included in the acquisition cost of the 

asset. 

 



The financial charges incurred for the purchase or production of a tangible fixed asset are not included in the book value of the 

asset. 

b) Amortization and depreciation methods 

The amortization of an assets is the systematic reduction in the books of its value to reflect its depletion due to usage or 

obsolescence.The usage is measured by way of depletion of the financial benefits expected to be generated by the asset. 

We have considered, as main criteria, physical,technical and legal data and have consistently elected to apply the shortest 

schedule. 

 

For instance , the following assets amortization schedules are being applied : 

-  Plant and equipment ................................................................................................................................................... 1 to 10 years 

-  Fixtures and fittings ..................................................................................................................................................... 1 to 10 years 

-  Office and information technology equipment ........................................................................................................... 2 to 10 years 

 

The amortizable amount is equal to the gross value of the asset since the company hasn’t identified any significant residual 

value.  

 

The method of amortization reflects the pace at which the financial returns expected by the company from the asset are used 

up.The method of amortization is consistently applied to all assets sharing identical conditions of use. The linear method is 

applied for lack of a more suitable method.The accelerated method of depreciation is applied only when it reflects more 

accurately the depletion of expected financial returns.  

 

Whenever all components of an asset are inseparatly used, a common amortization schedule is applied for all components of the 

asset. If,however,from the start of the asset’s life, one or several components have diverging uses, each component is then 

accounted for individually and a separate amortization schedule is divised for each of the components.  

 

 

3. Financial assets 

 

The assets acquired against cash are accounted for at their purchase cost, including purchase price and all costs directly 

traceable to the asset. 

 

At year end,the company assesses the actual value of its investments.The actual value is an estimation based on market values 

and on the usefulness of the item for the company – usefulness is defined by what the company would agree to pay out to 

acquire the asset if it needed to do so. The company books a provision for depreciation when, on an individual basis ,the actual 

value of the asset is lower than the net book value of the asset displaid in the balance sheet. 

 

 

INVENTORY 

The company books as inventory the assets held for the purpose of being sold on in the course of its normal business, as well as 

work-in-progress intended for the same purpose and items intended for use in the production process (raw materials,excipients 

or packaging materials). 

 

For exchangeable stock items,the cost of input stock is calculated for each item by using the FIFO method. 

 

The inventory acquired against cash is accounted for at purchase cost, including purchase price (inclusive of non- recoverable 

customs and excise), commercial discounts and early settlement rebates, haulage and warehouse handling costs , as well as all 

the costs directly traceable to the finished products , raw materials or packaging materials. 

Are also included the purchase,transformation and other costs incurred to bring the stock to the condition,place and state it is 

in. 

 

Provisions for depreciation : 

 

Whenever a raw material , packaging material , work-in-progress, finished good or good held for resale is not deemed fit for use 

or fit for sale,provisions for depreciation are booked for such items. 

 

 



PREPAYMENTS, RECEIVABLES AND DEBTS 

Accounts receivables and payables are valued at their face value. 

 

Whenever an account receivable is deemed doubtful, a provision for depreciation is booked.The depreciations are booked on an 

individual basis , taking into account the likelihood of each account being settled by the debtor. 

 

Account receivables and payables held in a foreign currency are valued at the exchange rate applicable on 31.03.2018.Any 

exchange rates differences identified are accounted for as translation assets or liabilities. 

 

A provision for exchange rate loss gets booked for the equivalent value of the translation asset identified. 

 

 

CUSTOMERS 

Trade receivables in the form of bills of exchange are worth 607 806,05 € as at 31.03.2019. 

 

Trade receivables are scrutinised on an individual basis in order to assess any doubtful debt at year-end. Whenever a risk of non-

payment is recognized, a provision for doubtful debt is booked. 

 

 

SECURITY INVESTMENTS 

The gross value consists of the acquisition costs; incidental purchase expenses are excluded.  

 

For the purpose of capital gains or losses calculation , the investments divested are evaluated using the FIFO method. 

 

For the purpose of financial depreciation, the investments are valued at their market rate  applicable at year-end. 

 

 

AVAILABLE CASH 

Available cash in bank is evaluated at its face value. 

 

 

EMPLOYMENT INCENTIVE TAX CREDIT (CICE) 

The CICE tax credit comes to 11 355,00 € for the current financial year and will contribute to increase the working capital of the 

entity.The credit was booked as a reduction of social contributions. 

 

 

RESEARCH AND DEVELOPMENT  

The overall R&D expenses booked in the financial year amounts to 36 950,83 €. 

 

 

PROVISIONS 

A liability is a present obligation to a third-party arising from past transactions or events, the settlement of which may result in 

the outflow or use of resources from the company, most likely not accompanied by an inflow of equivalent benefits for the 

entity  

. 

- Accrued liability : a liability that is part of the company's definitely determinable debt , since it is both known to exist and can 

be measured precisely. The payment deadline is also usually known. The whole of the accrued liablities at the end of the 

financial year are booked in the current liabilities in the balance sheet and in their respective cost objects in the profit & loss 

account. 

- Other liability: a liability that reflects a probable (but not certain) obligation to pay out an amount that is not precisely 

measurable.The uncertain liability is booked in the balance sheet under risk accruals and in the profit & loss under 

exceptional items. 

- Contingent liabilities:  liabilities that may be incurred by the entity depending on the outcome of a uncertain or unlikely 

future event such as a court case. These liabilities are not recorded in a company's accounts nor shown in the balance sheet. 

A footnote to the balance sheet describes the nature and extent of the contingent liabilities.  

 

http://en.wikipedia.org/wiki/Liability_(financial_accounting)
http://en.wikipedia.org/wiki/Account_(accountancy)


RETIREMENT ACCRUALS 

The company uses the method recommended in PCG for the accounting of an accrual for retirement liabilities. 

The accrual is calculated using an actuarial method that estimates the rights accumulated by the entire workforce according to 

the Pharmaceutical Industry’s charter. The appended document provides the assumptions used, details the calculation and 

specifies the results’ sensitivity to variations.  

The calculation is carried out internally on a custom software. The accrual varied by 53 000 € in the financial year. 

 

 

HIGHLIGHTS OF THE FINANCIAL YEAR 

 

1. The launch of a new drug to replace ART 50 in treatment of arthritis ha been abandoned. 

 

2. In January 2019, Wockhardt France was granted a new marketing authorization for a generic drug. It will be marketed by 

Negma during the course of financial year 2019-2020. 

 

 

POST YEAR-END EVENTS 

There are no post year-end events to report. 

 

 

FUTURE PROSPECTS  

The Company will continue the promotion of its products ART 50 and VEINAMITOL. In addition, several dossiers for the hospital 

market have been filed with ANSM and are currently under review. The launch of these products dedicated to the hospital-care 

segment should contribute to improve the sales prospects by 2021.  

 

 

GOING CONCERN 

The principle of going-concern applied to the financial statements as at 31st March 2019 is based on the above mentioned 

prospects and P&L and cash flow forecasts for the next 12 months produced on 31/03/19. 

We didn’t come across any data that would undermine the assumptions upon which the cash flow forecasts were initially 

calculated. 

  



 
 
 



 
 
 
 



 
 
 
 
 
 



 BALANCE SHEET NOTES Appendix 3 

 PROVISIONS 

 
 
Entity name: SAS LABORATOIRES NEGMA       Fiscal year ending: 31st March 2019 

 
 
 

Accruals used
Accruals not 

used

Employee litigation 0 € 0 € 0 € 0 € 0 €

Retirement accruals 109 859 € 53 000 € 0 € 0 € 162 859 €

Other accruals for dispute with 

suppliers
0 € 0 € 0 € 0 € 0 €

TOTAL 109 859 € 53 000 € 0 € 0 € 162 859 €

Details
Opening 

balance

Accrued 

during the 

financial year

Accruals reversed during the 

financial year Closing 

balance

 
 
 
  



 

 BALANCE SHEET NOTES Appendix 3 

 RETIREMENT ACCRUAL  (Assumptions and calculations) 

 

 

Entity name: SAS LABORATOIRES NEGMA       Fiscal year ending: 31st March 2019 

 
 
 

I. Assumptions  

1. Annual discount rate  1.40% 

2. Annual salary increase rate 0.00% 

3. Annual inflation rate 1.00% 

4. Mortality rate matrix used Table INSEE F 2004-2006 

5. Staff turn-over by age bracket: 
 

 
From 18 to 39 years m/senior: 17,13% ; nm: 17,62% 

 
From 40 to  49 years m/senior: 9,35% ; nm: 23,88% 

 From 50 to 59 years  m/senior: 15,26% ; nm: 8,62% 

 
Over 60 years  m/senior: 15,26% ; nm: 8,62% 

6. Retirement age 62 years – 66 years (senior) 

   
II. Expenses in year ending 31/03/2019 

1. Cost of services rendered 7 412 

2. Interest cost 2 438 

3. Impact of discount rate variance 
 

 
Total costs 9 850 

   
III. Variances in the provision througout the year ending 31/03/2019 

1. Opening balance as at 01/04/2018 109 860 

2. Expenses detailed above 0 

3. Impact of reductions 0 

4.  Accrual booked in the financial year 53 000 

5. Closing balance as at 31/03/2019 162 860 

   
IV. Accrual in balance sheet as at 31/03/19 

1. Actual value of the committment as at 31/03/2019 213 941 

2. Amount accrued as at 31/03/2019 162 860  

   
V. Sensitivity analysis 

 
- 1% annual discount rate 219 435 

 
+ 1% annual discount rate  208 810 

  



 
 
 
 



 PREPAYMENTS BREAK-UP  Appendix 3 

 
 

Entity name: SAS LABORATOIRES NEGMA       Fiscal year ending: 31st March 2019 

 
 

 

Operating Financial Exceptional

486000 PREPAYMENTS BREAK-UP 237 946

. Inventory 71 392

.Security deposit 01/04/19 30/06/19 1 242

. Office rent 01/04/19 30/06/19 34 178

. Equipment rental 01/04/19 11/04/19 391

. Equipment rental 01/04/19 31/01/20 5 477

. Equipment rental 01/04/19 04/05/19 156

. Equipment rental 01/04/19 30/04/19 77

. Office rates and service fees 01/04/19 30/06/19 8 845

. Maintenance and repairs 01/04/19 31/12/19 14 114

. Maintenance and repairs 01/04/19 11/05/19 891

. Maintenance and repairs 01/04/19 17/06/19 697

. Maintenance and repairs 01/04/19 31/07/19 513

. Maintenance and repairs 01/04/19 14/06/19 146

. IT maintenance 01/04/19 14/11/21 4 592

. IT maintenance 01/04/19 23/05/19 3 960

. IT maintenance 01/04/19 20/06/19 1 178

. IT maintenance 01/04/19 25/10/19 333

. IT maintenance 01/04/19 31/01/20 247

. IT maintenance 01/04/19 13/05/19 143

. Insurances 01/04/19 31/03/20 16 770

. Insurances 01/04/19 01/10/19 1 900

. Insurances 01/04/19 31/12/19 662

. Technical documentation 01/04/19 31/12/19 2 873

. Technical documentation 01/04/19 21/10/19 2 302

. Technical documentation 01/04/19 28/02/20 144

. Technical studies 01/04/19 31/12/19 22 500

. Office security 01/04/19 20/07/19 312

. Royalties 01/04/19 31/12/19 1 943

. Press publications 01/04/19 31/12/19 16 177

. Press publications 01/04/19 31/03/20 183

. Press publications 01/04/19 31/08/19 42

. Travel expenses 01/04/19 25/04/19 219

. Postage 01/04/19 31/12/19 1 942

. Telecom 01/04/19 30/04/19 1 620

. Telecom 01/04/19 01/10/20 639

. Creation & Printing 01/04/19 30/04/19 620

. Miscelleaneous services 01/04/19 31/12/19 3 946

. Miscelleaneous IT services 01/04/19 23/05/19 2 069

. Miscelleaneous IT services 01/04/19 26/03/20 979

. Professional membership fees 01/04/19 31/12/19 5 033

. Professional membership fees 01/04/19 30/09/19 749

. Waste disposal tax 01/04/19 31/12/19 4 733

. Staff medical costs 01/04/19 31/12/19 1 017

237 946 0 0

Prepayments
Amount

GRAND TOTAL

Period

  



 BREAK-UP OF ACCRUED EXPENSES  Appendix 3 

 
 

Entity name: SAS LABORATOIRES NEGMA       Fiscal year ending: 31st March 2019 

 
 

 

EXTERNAL PURCHASES : 227 184,00

. Contract manufacturing costs 7 441

. Outsourced supply chain 10 559

. Service fees 6 389

. Outsourced pharmacovigilancy 40 650

. Maintenance & repairs 252

. Fuel 100

. Documentation 14 438

. Technical research & studies 41 583

. Mailing 3 135

. Office cleaning 1 071

. Commissions on sales 3 300

. Consultancy fees 50 700

. Media advertising 2 550

. Advertising conception fees 993

. Haulage on sales & other 10 166

. Postage 700

. Telecom 1 152

. IT maintenance 5 961

. Membership fees 847

. Other staff related costs 828

. Administrative fees 21 600

. Insurance 2 500

. Travel expenses 100

. Stationary 169

TAXES AND CONTRIBUTIONS ON SALES & STAFF: 6 798,00

. Training contribution 696

. Social security contributions on accrued bonuses 3 932

. Social security contributions on accrued salaries 2 170

SALARIES AND SOCIAL SECURITY CONTRIBUTIONS : 111 342,00

. Staff - accrued bonuses 9 145

. Accrued holidays (prior years ) 37 845

. Accrued holidays (current year ) 57 903

. Staff - salaries dued (time in lieu) 4 823

. Staff welfare 1 626

MISCELLANEOUS : 4 400,00

. Bank charges 1 100

. Sales rebates to be credited 3 300

AmountACCRUED EXPENSES

 
 
 
 
 
 
 
 
 



  

 RELATED PARTY DISCLOSURES Appendix 2 
 

 
 

Entity name: SAS LABORATOIRES NEGMA       Fiscal year ending: 31st March 2019 

 

 

 

RELATED PARTY BALANCES AND TRANSACTIONS: 

 

ASSETS : 

- On the line « loans », loans to other companies in the Group are worth  : 

. 23 262 237,45 € : gross amount 

. -  5 279 091,92€  : provision for depreciation of financial asset 

. 5 735,90 €  : interests receivable 

 

- On the lines « Trade Receivables », the other companies in the Group amount to : 

. 1 599 449,73 € : gross amount 

. - 1 132 633,37 €  : provision for doubtful debt 

  

- On the line « Other Receivables », the other companies in the Group come to :  

. 7 991 892,31 € : gross amount 

. -6 936 551,32 € : provision for doubtful debt 

 

 

LIABILITIES : 

- On the line « Borrowings and other financial debts », the other companies in the Group amount to 0. 

 

- On the line « Trade Payables », the debt towards other entities in the Group amount to 580 035,38 €. 

 

- On the line « Other Payables », the amount due to related parties comes to 318 556,00 €. 

 

 

 

PROFIT AND LOSS ACCOUNT:  

- Financial proceeds for an amount of 23 731,30 € are accounted for in the Profit & Loss account. 

 

- Services rendered come to 169 067,04 €. 

 
- Royalty charges come to 648 677,61 €, commercial  services to 24 944,77 € and management fees to  9 704,26€. 

 
 

  



 BALANCE SHEET NOTES  Appendix 3 

 LIST OF SUBSIDIARIES, ASSOCIATES AND INTERESTS 

 
 
Entity name: SAS LABORATOIRES NEGMA       Fiscal year ending: 31st March 2019 
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 BALANCE SHEET NOTES Appendix 3 

 EQUITY 

 
 
Entity name: SAS LABORATOIRES NEGMA       Fiscal year ending: 31st March 2019 

 
 
 

Equity as at 01/04/2018 32 594 436,38 €  

. Dividends distributed

. Others

. Financial result 11 491 405,60 €-   

Equity as at 31/03/2019 21 103 030,78 €  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



  

 MISCELLANEOUS DATA Appendix 5 
 

 
 

Entity name: SAS LABORATOIRES NEGMA       Fiscal year ending: 31st March 2019 

 

 

 

1- Break-up of the share capital 

As at 31.03.2019, the share capital amounts to 28 868 371.38 € , made up of 275 409 shares, each with a nominal value of 

104.82 €. 

 

 

2- Key managerial personnel remuneration 

The information is not provided as it would practically disclose an individual remuneration. 

 

 

3.  Auditor’s fees 

The annual auditing fees of CERA as at 31/03/19 come to 29 100  €  before VAT. 

 

 

4 - Corporate tax break-up 

 

 

 

 

 

 

 

 

 

5.  Deferred tax 

 

Tax timing differences 31/03/18 
2018-19 

transactions 
31/03/2019 

 * Retirement accrual 30 761 € 14 840 € 45 601 € 

 * Organic contribution 0  € 0           € 0    € 

 * Unrealized capital gain on investments         212 € - 62 € 150 € 

Total deferred tax assets 30 973 € 14 778 € 45 751 € 

 

6- Consolidated corporate tax  

LABORATOIRES NEGMA are members of a Group that has elected to file a consolidated corporate tax return for all its 

affiliates under the control of the mother company WOCKHARDT France HOLDINGS. The consolidated tax option chosen is 

governed by an agreement based on the neutrality principle; therefore: 

- In the event  of gains : the tax burden will be accounted for as if the entity was being taxed individually 

- In the event of losses: the resulting tax saving will be booked as a proceed in the books of the mother company. 

There will be no adjustments in the event that an entity exits the Group. 

 
 
  
 

 Before tax Corporate Tax payable After Tax 

Operating income  991 607 € 342 024 € 649 583 € 

Exceptional items - 12 140 988 € 0 € - 12 140 988 € 

Tax credits  0 € 0 € 0 € 

Net profit/loss - 11 149 381  € 342 024 € - 11 491 405 € 



7- Headcount 

 

 

 

 

8- Consolidation 
The accounts of Laboratoires Negma are consolidated into the accounts of Wockhardt France Holdings following the global 

integration method. Wockhardt France Holdings’accounts are in turn consolidated initially  into Wockhardt Bio AG’s  

accounts (Switzerland)  and next into Wockhardt Limited’s accounts ( India). 

 

 

 
  

 
Senior and junior 

executives 
Non managerial staff 

Average headcount 8,5 1,4 

Headcount as at 31.03.19 8 1 



  

 SALES BREAK-UP (K€) Appendix 6 
 

 
 

Entity name: SAS LABORATOIRES NEGMA       Fiscal year ending: 31st March 2019 

 

 

Details
Domestic 

turnover in K€

Export turnover 

in K€

Total as at 

31/03/2019

Total as at 

31/03/2018
%

Sale of traded goods 65 155                415                      65 570           12 690           417%

Sale of finished goods 5 759 995          147 374             5 907 369     7 231 152     -18%

Sale of services 169 128             19 127                188 255         234 233         -20%

TOTAL 5 994 278          166 916             6 161 194     7 478 075     -18%

 
 



 BREAK-UP OF DIFFERED INCOME  Appendix 3 

 
 

Entity name: SAS LABORATOIRES NEGMA       Fiscal year ending: 31st March 2019 

 

TOTAL 87 117

. credit note pending from supplier 80 000

 purchase of raw materials

. accrued interests on financial investments 5 736

. supplier credit note to be received 656

. Pass-through T&E expenses for Pinewood 726

AmountDIFFERED INCOME

 
  



 
 BREAK-UP OF EXCEPTIONAL GAINS AND LOSSES Appendix 3 

 

 
 

Entity name: SAS LABORATOIRES NEGMA       Fiscal year ending: 31st March 2019 

 
 
 

Operating Financial Exceptional

EXCEPTIONAL GAINS : € 4 073

EXCEPTIONAL GAINS ON OPERATIONS -4 073

Miscellaneous gains on suppliers -373

Reversal of tax risk accrual

Reimbursment on litigation

Sale of office  supplies

Compensation from suppliers on damaged goods -3 700

Refund on out of date lunch vouchers

EXCEPTIONAL GAINS ON ASSETS 0 0

ACCRUAL REVERSALS & TRANSFER CHARGES 0

EXCEPTIONAL LOSSES : € 12 145 061

EXCEPTIONAL LOSSES ON OPERATIONS 12 145 061

Goodwill depreciation 12 141 270

Legal fees 3 719

Adjustement on social contributions

Miscellaneous payment differences 72

Donations

Loss on API damaged by CMO

EXCEPTIONAL LOSSES ON ASSETS 0 0

EXCEPTIONAL DEPRECIATION ACCRUAL 0

Goodwill depreciation

GRAND TOTAL -12 149 134,00 0,00 0,00

DETAILS
Amount

  



 

 
 BREAK-UP OF GAINS AND LOSSES RELATED TO PRIOR YEAR  Appendix 3 

 

 
 

Entity name: SAS LABORATOIRES NEGMA       Fiscal year ending: 31st March 2019 

 
 
 

Operating Financial Exceptional

GAINS RELATED TO PRIOR YEAR -3 309 0 0

Bank charges

Miscellaneous services

Membership fees

Training grant -3 309

Poll tax

Waste tax

Exceptional charges on operations

Technical documentation

LOSSES RELATED TO PRIOR YEAR 3 372 477 0

Product destruction costs 118

Bank charges 477

Waste tax 74

Professionnal membership fees

Batch stability costs 3 180

GRAND TOTAL 63 477 0

DETAILS
Amount
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