








 
 
 
 
 
 
 
 



 

 
 
 
 
 
 
 



 
 
 
 
 
 



 
 
 
 
 



 
 
  

PRELIMINARY NOTES 
 

 
 

Entity name: SAS LABORATOIRES PHARMA 2000     Fiscal year ending: 31
st
 March 2019 

 

 

 

 
 
The enclosed appendix is an integral part of the annual financial report: it includes pieces of information additional to the 

balance sheet and profit & loss account, in order to provide a true and fair view of the company’s assets, financial situation and 

results. 

The pieces of information that are not required to be disclosed by law are only mentioned if they are significant. 

 

As at the 31
st

 March 2019, the total of the balance sheet, prior to allocation of the current year’s result, amounts to  

1 131 933,74 € . 

 

The Income Statement reports a total revenue of 963 472,71 € and a net income of 521 856,18 €. 
 

The financial year started on 1
st

 April 2018 and closed on 31
st

 march 2019 (12 months).  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

  

 ACCOUNTING RULES AND METHODS Appendix 1 
 

 
 
 

Entity name: SAS LABORATOIRES PHARMA 2000     Fiscal year ending: 31
st
 March 2019 

 

 

 

MAIN PRINCIPLES 

During the financial year 01.04.18 – 31.03.19, the financial statements have been prepared in accordance with the accounting 

rules and regulations and in respect of the prudence principle, following the basic assumptions of: 

- On-going business 

- Continuity of methods 

- Independence of financial years 

 

And in accordance with the general rules of preparation and presentation of annual financial statements, based on ANC 

regulation N° 2016-07 dated 26/12/2016 pertaining to the General Chart of Accounts and on rules dictated by the Committee of 

Accounting Regulation (CRC) . 

 

 

VALUATION METHODS 

The method used for valuation of assets and liabilities is the historical costs method. 

 

For the year ending 31.03.2019, the company applies the recommendations CRC 2002-10 and 2003-07 pertaining to 

amortization and depreciation, together with recommendation CRC 2004-6 specific to the definition, accounting and valuation of 

assets. 

 

The main methods of valuation described below have been used. 

 

 

INTANGIBLE FIXED ASSETS 

 

a) Valuation methods 

The intangible fixed assets acquired and accounted for as assets meet the criteria of a probable flow of future economic benefits 

for the company and of a reliable basis for estimation of its value. 

 

It is in particular the case of the goodwill. 

 

The brands held as an asset in the balance sheet have been acquired from a third-party whereas internally generated brands are 

not recorded as an asset. 

 

The assets acquired against cash are accounted for at their purchase cost, including purchase price (inclusive of non- recoverable 

customs and excise), commercial discounts and early settlement rebates, as well as all the costs directly traceable to ready the 

asset for its intended purpose. 

 

Internally generated assets are accounted for at their production costs including all expenses directly traceable and necessary to 

its creation, the production and readying of the asset to enable it to function as intended by Management. 

 

The financial charges incurred for the purchase or production of an intangible fixed-asset are not included in the book value of 

the asset. 

 

Registration duties, fees, commissions or cost of deeds on an intangible fixed- asset are not included in the acquisition cost of 

the asset. 

 



At every financial year-end, an impairment test is carried out on the components of the goodwill to indentify any decrease in the 

recoverable amount of the assets. 

 

b) Amortization and depreciation methods 

The amortization of an assets is the systematic reduction in the books of its value to reflect its depletion due to usage or 

obsolescence. The usage is measured by way of depletion of the financial benefits expected to be generated by the asset. 

We have considered, as main criteria, physical, technical and legal data and have consistently elected to apply the shortest 

schedule. 

 

For instance , the following assets amortization schedule is being applied : 

- Softwares ............................................................................................................................................................... 12 to 24 months 

- Technical know-how .................................................................................................................................................... 8 to 10 years 

The amortizable amount is equal to the gross value of the asset since the company hasn’t identified any significant residual 

value.  

 

The method of amortization reflects the pace at which the financial returns expected by the company from the asset are used 

up. The method of amortization is consistently applied to all assets sharing identical conditions of use. The linear method is 

applied for lack of a more suitable method. The accelerated method of depreciation is applied only when it reflects more 

accurately the depletion of expected financial returns.  

 

Whenever all components of an asset are inseparatly used, a common amortization schedule is applied for all the components of 

the asset. If, however, from the start of the asset’s life, one or several components have diverging uses, each component is then 

accounted for individually and a separate amortization schedule is divised for each of the components.  

 

 

INVENTORY 

The company books as inventory the assets held for the purpose of being sold on in the course of its normal business. 

 

The inventory acquired against cash is accounted for at purchase cost, including purchase price (inclusive of non- recoverable 

customs and excise), commercial discounts and early settlement rebates, haulage and warehouse handling costs, as well as all 

the costs directly traceable to the finished products. 

 

Provisions for depreciation : 

Whenever a good held for resale has been held in the company’s inventory for more than 5 years at year-end, a depreciation is 

booked for such items that have a slow stock-rotation. 

 

 

PREPAYMENTS, RECEIVABLES AND DEBTS 
Accounts receivables and payables are valued at their face value. 

 

Whenever an account receivable is deemed doubtful, a provision for depreciation is booked. The depreciations are booked on an 

individual basis, taking into account the likelihood of each account being settled by the debtor. 

 

 

CUSTOMERS 

Trade receivables in the form of bills of exchange are worth 1 568,87 € as at 31.03.2019. 

 

Trade receivables are scrutinised on an individual basis in order to assess any doubtful debt at year-end. Whenever a risk of non-

payment is recognized, a provision for doubtful debt is booked. 

 

 

RESEARCH AND DEVELOPMENT  

There were no R&D expenses booked in the financial year. 

 

 

 



AVAILABLE CASH 

Available cash in bank is evaluated at its face value. 

 

 

PROVISIONS 

A liability is a present obligation to a third-party arising from past transactions or events, the settlement of which may result in 

the outflow or use of resources from the company, most likely not accompanied by an inflow of equivalent benefits for the 

entity : 

- Accrued liability : a liability that is part of the company's definitely determinable debt, since it is both known to exist and can 

be measured precisely. The payment deadline is also usually known. The whole of the accrued liablities at the end of the 

financial year are booked in the current liabilities in the balance sheet and in their respective cost objects in the profit & loss 

account. 

- Other liability : a liability that reflects a probable (but not certain) obligation to pay out an amount that is not precisely 

measurable. The uncertain liability is booked in the balance sheet under risk accruals and in the profit & loss under 

exceptional items. 

- Contingent liabilities :  liabilities that may be incurred by the entity depending on the outcome of a uncertain or unlikely 

future event such as a court case. These liabilities are not recorded in a company's accounts nor shown in the balance sheet. 

A footnote to the balance sheet describes the nature and extent of the contingent liabilities.  

 

 

FOREIGN CURRENCY TRANSACTIONS 

The transactions denominated in a foreign currency are booked at a theoretical exchange rate on the date of processing. 

Exchange rate gains or losses are booked at the date of payment and included in the financial result. 

 

 

HIGHLIGHTS OF THE FINANCIAL YEAR 

There are no highlights to report for the financial year. 

 
 

POST YEAR-END EVENTS 

There are no post year-end events to report. 

 

 

FUTURE PROSPECTS  

In the course of the next financial year, the Company will continue to focus on the  marketing of its range of compression devices 

(VEINAMITEX brand ). 

 

  

GOING CONCERN 

The principle of going-concern applied to the financial statements as at 31
st

 March 2019 is based on the above mentioned 

prospects and P&L and cash flow forecasts for the next 12 months  produced on 31/03/19. 

 

We didn’t come across any data that would undermine the assumptions upon which the cash flow forecasts were initially 

calculated. 

  

http://en.wikipedia.org/wiki/Liability_(financial_accounting)
http://en.wikipedia.org/wiki/Account_(accountancy)


 
 
 
 



 
 
 
 
 

          N° 10172*05 ⑥

TOTAL I CY 30 490 PB PC PD 30 490

Other intangible assets                    
                

TOTAL II PE 774 975 PF PG PH 774 975

PI 0 PJ PK PL 0

PM 0 PN PO PQ 0

PR 0 PS PT PU 0

PV 0 PW PX PY 0

PZ 0 QA QB QC 0

QD 0 QE QF QG 0

QH 0 QI QJ QK 0

QL 0 QM QN QO 0

QP 0 QR QS QT 0

QU 0 QV 0 QW 0 QX 0

0N 805 464 0P 0 0Q 0 0R 805 464

QY 2J 2K 2L 2M

QZ 2N 2P 2R 2S

RA RB RC 2T 2U

RD RE RF 2V 2W

RG RH RI 2X 2Y

RJ RK RL 2Z 3A

RM RN RO 3B 3C

RP RQ RR 3D 3E

RS RT RU 3 3G

RV RW RX 3H 3J

RY RZ SA 3K 3L

SB 0 SC 0 SD 0 SE 0 SF 0

SG 0 SH 0 SJ 0 SK 0 SL 0

Increases

SM SN 0

SP SR 0Premiums on security refunds

Plant & equipment

O
th

e
r 

ta
n

g
ib

le
 

a
s
s
e

ts

General fixtures and fittings*

Haulage equipment

Office equipment (IT + furniture)

Recoverable packaging and others

TOTAL III

GRAND TOTAL (I + II + III)

SECTION D

TRANSACTIONS IN THE PERIOD IMPACTING EXPENSES 

AMORTIZED OVER MORE THAN 1 YEAR *

Net amount at start of 

period

Provisions in the 

period

Net amount at end of 

period

Expenses amortized over more than 1 year

Start-up & research & development costs            TOTAL I

Intang. assets                                TOTAL II

Land

B
u

ild
in

g
s On own land

On third-party land

General fixtures and fittings*

AMORTIZABLE ASSETS
Straight-line 

amortization

Accelerated 

amortization 

Exceptional 

amortization
Provisions Reversals

                                                                                                                     TOTAL III

GRAND TOTAL  (I + II + III)

SECTION B BREAK-UP OF AMORTIZATION TRANSACTIONS IN THE PERIOD SECTION C

TRANSACTIONS 

IMPACTING THE 

ACCELERATED 

AMORTIZATION 

Plant & equipment

Other tangible assets

General fixtures and fittings*

Haulage equipment

Office equipment (IT + furniture)

Recoverable packaging and others

Buildings

On own land

On third-party land

General fixtures and fittings*

AMORTIZABLE ASSETS

BALANCES AND TRANSACTIONS OF THE YEAR*

Land

Accumulated 

depreciation at start 

of period

Increases : period 

amortization 

Decreases : reversal 

and amortizations on 

assets removed 

during the period

Accumulated 

depreciation at 

period end

Start-up & research & development costs

AMORTIZATION D.G.I. N° 2055

Company name : LABORATOIRES PHARMA 2000

SECTION A

Formulaire obligatoire (article 53A du 
Code général des impôts).



 
 
 

 N° 10949*03 ⑦      D.G.I. N° 2056

3T 0 TA 0 TB 0 TC 0

3U 0 TD 0 TE 0 TF 0

3V 0 TG 0 TH 0 TI 0

3W 0 TJ 0 TK 0 TL 0

3X 0 TM 0 TN 0 TO 0

Incl, exceptional mark-up of 30% D3 D4 D5 D6 0

IA 0 IB 0 IC 0 ID 0

IE 0 IF 0 IG 0 IH 0

IJ 0 IK 0 IL 0 IM 0

3Y 0 TP 0 TQ 0 TR 0

3Z 0 TS 0 TT 0 TU 0

4A 0 4B 0 4C 0 4D 0

4E 0 4 F 0 4G 0 4H 0

4J 0 4K 0 4L 0 4M 0

4N 0 4P 0 4R 0 4S 0

4T 0 4U 0 4V 0 4W 0

4X 0 4Y 0 4Z 0 5A 0

5B 0 5C 0 5D 0 5E 0

5 F 0 5H 0 5J 0 5K 0

5L 0 5M 0 5N 0 5P 0

5R 0 5S 0 5T 0 5U 0

5V 0 5W 0 5X 0 5Y 0

5Z 0 TV 0 TW 0 TX 0

6A 0 6B 0 6C 0 6D 0

6E 0 6 F 0 6G 0 6H 0

O2 0 03 0 04 0 05 0

- other shares 9U 0 9V 0 9W 0 9X 0

06 0 07 0 08 0 09 0

6N 247 149 6P 6 727 6R 0,00 6S 253 876

6T 10 870 6U 10 733 6V 10 870 6W 10 733

6X 175 114 6Y 0 6Z 122 864 7A 52 250

7B 433 133 TY 17 460 TZ 133 734 UA 316 859

7C 433 133 UB 17 460 UC 133 734 UD 316 859

UE 10 733 UF 10 870

UG 0 UH 122 864

UJ 6 727 UK 0

Shares held at equity value : amount of depreciation at year end as calculated following rules 39-1-5e du C.G.I. 10
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Provision for depletion of mining or oil-fields

BALANCE SHEET PROVISIONS

Company name : LABORATOIRES PHARMA 2000

Provisions by type Opening balance
INCREASES                                        

Period allocations

REDUCTIONS                                                

Period Reversals 
Closing balance

Provisions for investments (art. 237 bis A-II)

Provisions for price increases (1)

Accelerated depreciation

Provisions for market fluctuation

Tax provisions  for international set-up costs prior to 1.1.1992

Tax provisions  for international set-up costs post 1.1.1992

Provisions for set-up loans (art. 39 quinquies H du CGI)

Other regulatory provisions (1)

                                                                        TOTAL I 
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n
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n
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n
c
y
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v
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n

s

Provisions for disputes & litigation

Provision for guarantee granted to customers

Provision for losses on futures markets

Provision for fines and penalties

Provision for exchange rate losses

Provision for retirement and related liabilities

Provision for taxation  (1)

Provision for renewal of fixed assets *

Provision for major repair works

Provision for social & tax contributions on holiday pay *

Other contingency provisions (1)

TOTAL II 

- other financial assets

On inventory and work-in-progress

(1) break-up to be provided on a separate schedule according to nature of the provision

On trade receivables

Other provisions for depreciation (1)

on  fixed assets

- intangible

TOTAL III 

GRAND TOTAL (I + II +III) 

incl.allocations & 

reversals

- operating

- financial

- exceptional
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- tangible

- shares at equity value

Formulaire obligatoire (article 
53A du Code général des 

impôts).



 
 
 
 
 
 



 

 PREPAYMENTS BREAK-UP Appendix 3 

 
 

Entity name: SAS LABORATOIRES PHARMA 2000     Fiscal year ending: 31
st
 March 2019 

 

 

 

Operating Financial Exceptional

486000 PREPAYMENTS BREAK-UP 17 026,00

. Packaging material 01/04/2019 31/03/2024 15 901,00

. Professional membership fees 01/04/2018 31/12/2019 1 125,00

17 026,00 0,00 0,00

Prepayments
Amount

GRAND TOTAL

Period

  



 BREAK-UP OF ACCRUED EXPENSES Appendix 3 

 
 

Entity name: SAS LABORATOIRES PHARMA 2000     Fiscal year ending: 31
st
 March 2019 

 

 

 

EXTERNAL PURCHASES : 32 916

. Outsourced logistics 13 446

. Discounts on sales 316

. Auditor fees 11 424

. Advertisment 3 664

. Haulage on sales 1 796

. Telecom 150

. Outsourced pharmacovigilancy 1 500

. Telemarketing

. Professional merbership fees 460

. Banking fees 160

MISCELLANEOUS TAXES: 0

. Medical devices tax

. Waste disposal tax

. Poll tax

FINANCIAL DEBT 1 013

Interests accrued on inter-company loans 1 013

AmountACCRUED EXPENSES

 
 

  



  

 RELATED PARTY DISCLOSURES Appendix 2 
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 March 2019 

 

 

 

 

 

RELATED PARTY BALANCES AND TRANSACTIONS : 

 

ASSETS : 

- On the lines « Trade Receivables », Laboratoires NEGMA features for an amount of 577 124,10 €. 

 

- Cash advances to related companies include 150 000 € to WOCKHARDT France HOLDINGS and 52 250,00  € to NIVERPHARM. 

Both amounts are included in « Other Payables » and are depreciated for a total of 52 250,00  € . 

 

 

LIABILITIES : 

- On the line « Borrowings and other financial debts », an amount of 4 110 105,85€ is featured and consists of a loan 

contracted from LABORATOIRES NEGMA. 

 

- On the line « Trade Payables », the debt towards other entities in the Group amount to 69 447,19 €. 

 
- On the line « Other Payables », the amounts due to NIVERPHARM for direct sales come to 79 891, 72 €.  

 

 

 

PROFIT AND LOSS ACCOUNT:  

 

Expenses comprise of : 

 3 234,75 € : administrative services 
 7 109,93 € : commercial services 
 110 561,31 € : administrative services 
 14 168,19 € : royalties 
 4 578,16 € : financial charges  
 

Revenues include  : 

 648 677,61 € : royalties 



  

 BALANCE SHEET NOTES Appendix 3 

 EQUITY 

 
 

Entity name: SAS LABORATOIRES PHARMA 2000     Fiscal year ending: 31
st
 March 2019 

 

 

 

 
 

Equity as at 01/04/2018 3 818 343,98 €-     

. Dividends distributed -  €                       

. Others -  €                       

. Net result 521 856,18 €        

Equity as at 31/03/2019 3 296 487,80 €-     

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



  

 MISCELLANEOUS DATA Appendix 5 
 

 
 

Entity name: SAS LABORATOIRES PHARMA 2000     Fiscal year ending: 31
st
 March 2019 

 

 

 

 

 

1- Break-up of the share capital 

As at 31.03.2019, the share capital amounts to 182 400 €, made up of 11 400 shares, each with a nominal value of 16 €. 

 

 

2-  Auditor’s fees 

The annual auditing fees of CERA as at 31/03/19 come to 9 520,00 €  before VAT. 

 

 

3- Corporate tax break-up 

 

 

 

 

 

 

 

 

 

4-  Deferred tax 

     Deferred tax is not applicable to the company. 

 

 

5- Consolidated corporate tax  

Laboratoires PHARMA 2000 are members of a Group that has elected to file a consolidated corporate tax return for all its 

affiliates under the control of the mother company WOCKHARDT France HOLDINGS. The consolidated tax option chosen is 

governed by an agreement based on the neutrality principle ; therefore : 

- In the event  of gains : the tax burden will be accounted for as if the entity was being taxed individually 

- In the event of losses : the resulting tax saving will be booked as a proceed in the books of the mother company. 

There will be no adjustments in the event that an entity exits the Group. 

 

The entity has accumulated tax credits worth 2 090 944.97 € since entering the tax Group. 

 

6- Headcount 
The entity doesn’t employ any staff. 

 

7- Consolidation 
The accounts of Laboratoires Pharma 2000 are consolidated into the accounts of Wockhardt France Holdings following the 

global integration method. Wockhardt France Holdings’accounts are in turn consolidated initially  into Wockhardt Bio AG’s  

accounts (Switzerland)  and next into Wockhardt Limited’s accounts ( India). 

 
 

 
  

 Before tax Corporate Tax payable After Tax 

Operating income  528 584,02 € - 528 584,02 € 

Exceptional items - 6 727,84  € - - 6 727,84  € 

Tax credits   -  

Net profit/loss 521 856.18 € - 521 856.18 € 



  

 SALES BREAK-UP (K€) Appendix 6 
 

 
 

Entity name: SAS LABORATOIRES PHARMA 2000     Fiscal year ending: 31
st
 March 2019 

 

 

 

 

 

Details
Domestic 

turnover in K€

Export turnover 

in K€

Total as at 

31/03/2019

Total as at 

31/03/2018
%

Sale of goods held for resale 181 0 181 243 -26%

Sale of pharmaceutical products 0 0 0%

TOTAL 181 0 181 243 -26%
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