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4 TAKE TWO

Luxury cars in top gear

With over 50 new launches this year, super-premium marques are taking

a calculated bet on the Indian market thattouched a decadal low in 2020

SHALLY SETH MOHILE
Mumbai, 22 January

luxury carmakers in India are back

with a vengeance. The top three
firms — Mercedes-Benz India, BMW India
and Audi India that account for the lion’s
share of the segment — have lined up over
50 new model launches as they seek to
recoup previous years’ loss in volumes.

Thanks to the pandemic, sales of super-
premium models (those priced over 330
lakh) in 2020 were almost pushed back to
2010 levels (see table). The year-on-year
decline, too, was a whopping 40 per cent.

Even as the recovery in the Covid-19
pandemic remains patchy and high taxa-
tion weighs in on buyer sentiment, com-
panies are optimistic that the new launch-
es will rekindle excitement in a segment
that accounts for less than 2 per cent of
India’s passenger vehicle market. This pales
in comparison with China where the share
ofthe luxury car segment is 13 per cent and
the US where such high-end models
account for 10 per cent of the car market.

A high taxation structure, among other
factors, has limited the expansion of the
segment. Even in its best year — 2018 — it
was far away from the 50,000-mark.
Automobiles attract a Goods and Services
Tax rate of 28 per cent. The additional cess
on top of the duty makes the effective tax on
luxury cars as high as 50 per cent. India
also levies more than 110 per cent import
duty on fully built cars.

To be sure, luxury carmakers are riding
high on the month-on-month uptick in
sales and improving macroeconomic cues.
They believe a strong preference for per-
sonal mobility will also hold them in good
stead. They expect new launches and last
year’s low base to help them drive double
digit growth in the current year.

B fter touching a decadal low in 2020,

A SELECTIVE TASTE FOR LUXURY

2010 201 2012 2013 2014 | 2015 2016 = 2017 2018 = 2019
m Audi 3,32 L,664 9,054 (10,076 10,886 11,176 7,684 | 7,837 6,463 L4594 1,693
m BMW+Mini - 6,511 [ 9,828 9,416 = 7,583 7334 6,833 7417 8993 1,105 9,641 6,604
m Mercedes 5,808 = 7430 7,070 8,903 10,206 12,745 .71 15,088 15538 1B,186 7,893
m]R W8 1,6 2,443 2,805 2,732 277 3,125 3995 4,596 3,900 2,800
Total 15,799 25,709 27,983 29,367 31,158 33,471 31,697 35913 37,702 31,921 18,990

Source: IHS Markit/Industry sources

Business Standard in a recent interview.
At the start of the year, Balbir Singh
Dhillon, head — Audi India, said the
Volkswagen group firm would bring almost
adozen new models to India to fill the prod-
uct gapsin its line-up. Among the luxury car
majors, Audi has seen a steady drop in vol-
umes from a high in 2015.

Take BMW India, for Automobiles So what explains this opti-
instance. The second largest attract28 percent mism among luxury car mak-
luxury car maker in the peck- GST. The additional ers given that job losses are
ing order plans to launch at cessontopofthe  yettobereversed significantly?
least 25 new models (includes duty makes the And does this strategy make
BMW Motorrad bikes, BMW effective tax on sense?
and Mini brands) in 2021 and luxury cars as high At least part of the reason
expectstoend the yearin high as 50 per cent for the expectations of pick-up

teens, said Vikram Pahwa,

president BMW Group India, on the side-
lines of the launch of the BMW 3 Series
Gran Limousine.

A week ago, luxury car market leader
Mercedes-Benz India said it will launch 15
new models in 2021. “This will be the high-
est number of models we have ever
launched in India in a single year and will
include facelifts of existing models and
completely new models. We expect astrong
recovery in the next two years and a 40 per
cent year-on-year (y-o-y) growth in each
year,” Martin Schwenk, MD & CEO, told

could be that, as Kavan
Mukhtyar, Partner and Leader, Automotive
at PwC, pointed out, the fundamentals of
the economy haven’t changed and it is
expected to bounce back by FY22 as the
vaccine programme expands.

Also, despite the high rate of taxation
on luxury cars, “many global manufac-
turers are looking at the Indian market
as an important one, and they want to
take growth to the next level,” he added.
That partly explains the aggressive pace
of launches.

Although this market is unlikely to see

brisk growth given that people are still

recovering from job losses, salary cuts and
business closures, new launches will bring
back the excitement to some degree.

But Puneet Gupta, director — IHS
Markit, believes the road ahead for these
companies may not be smooth. “New

launches alone cannot guarantee success,” :

he said.

Besides the tax burden, he pointed out :

that premium car makers also have com-
petition from mass market players that are
launching new models in the premium seg-
ment at attractive prices. “Why would
someone consider an entry-level model in
the luxury car segment if they can get a
premium SUV at the same price,” he asked.

Meanwhile, frequent policy changes :
and taxation have also stymied the
growth of the segment, he said. Schwenk,

along with his peers, has been lobbying
for a reduction in cess and rationalisa-
tion in import duty in the upcoming
Budget. But with the government urgent-
ly in need of funds to stimulate the econ-
omy, it is unlikely to risk the political
optics of cutting taxes for something like

luxury cars. So these accelerated launch :
programmes may well find themselvesin :

the slow lane soon.

Covid vaccine: How to ensure
equitable distribution

i

oo, S
ATANU BISWAS

One of my acquaintances, a professor at
the University of Florida, was reasonably
excited when she got the Covid vaccine shot
offered by the university fairly quickly.
Every country, however, needs its own plan
for procurement, distribution and prioriti-
sation for vaccination according to its socio-
economic and demographic structure. This
is undoubtedly an unprecedented scale of
vaccination in India —a much more exten-
sive exercise than the polio vaccination to
which we are accustomed for years. “It will
be 2024 till everybody gets vaccinated,”
experts believe. Even if the procedure is
expedited in the presence of multiple vac-
cines, the vaccination procedure would
take quite some time to conclude, for sure.

In India, at least the government has
already outlined a suitable plan for the ini-
tial stages of vaccination — frontline health-
care professionals first, then the frontline
workers and people aged above 50 and a
special category of those below 50 with co-
morbidities and requiring specialised care.
Certainly, we need equity, not equality, in
vaccine distribution, and that is maintained
in this plan with some sort of emphasis on
the risk factor and also due recognition of
the importance of frontline healthcare pro-
fessionals and frontline workers in the soci-
ety. However, how ordering for the healthy
people below 50 will be done may not be
fixed yet. Will they be vaccinated random-
ly, or according to their registration chron-
ology, or is there any priority according to
their vulnerability? It might not be a bad
idea to set an appropriate objective function
and carry out the vaccine allocation to them
by optimising that objective function.

The Western world’s vaccination pro-
gramme was started with the UK, and a
91-year-old woman was the first to get the
vaccine. Interestingly, while most coun-
tries have planned to put their vulnerable
older people first in line for vaccination,
Indonesia planned to vaccinate its young

working-age population before the elder-
ly. They’ve their own argument for not
bucking the trend, of course. One impor-
tant point is that Indonesia has initial
access only to a vaccine developed by
China’s Sinovac Biotech, which does not
have enough data yet of the vaccine’s effi-
cacy on elderly people, as the ongoing
clinical trials in the country involves peo-
ple aged 18-59. Fair enough. To achieve
“herd immunity”, Indonesia planned to
immunise 67 per cent of its target 18-59
group, who are more socially mobile and
economically active. Such types of target-
ed inoculation procedures are in contrast to
the straight-forward one, ie vaccinating
proportionately in different strata (consti-
tuted according to age groups and occu-
pations). It’s difficult to predict the right

We need equity, not equality, in
vaccine distribution, and that is
maintained in India’s plan with
some sort of emphasis on the risk
factor and also due recognition of
the importance of frontline workers

approach though, as nobody knows how
the situation will evolve in the coming days.
And, in a country like India, the older peo-
ple, in general, may not always be too less
exposed to the risk.

I was reading an interesting research
article published in Nature Medicine in
December (https:/www.nature.com/arti-
cles/s41591-020-01191-8), written by scien-
tists from Johns Hopkins University,
University of Maryland and PolicyMap, Inc,
Philadelphia, where, in the context of the
US, an effective community-level risk-based
analysis using some sophisticated statisti-
cal modelling was done to identify rela-
tively small fractions of the population (for
example 4.3 per cent) that might experi-
ence a disproportionately large number of
deaths (48.7 per cent). In fact, these authors
introduced a web-based Covid-19 mortali-
ty risk calculator for the US adult (aged 18

years and older) population and interac-
tive maps for viewing community-level
risks. They integrated information from
pandemic forecasting models so that an
individual’s absolute risk can be informed
based not only on their underlying risk fac-

tors, but also on community-level risk due :
tounderlying pandemic dynamics. Aweb- :
based risk calculator (https://covid19risk- :

tools.com/riskcalculator) is available that
allows an individual to input information
onrisk factors and obtain estimates of indi-
vidualised risk for Covid-19 mortality
in numerical values.

I'was playing with the model. For exam-
ple, a45-year-old, 58 tall, black or African-

American weighing 1801bs, who never
smoked, living in Glen Saint Mary town in
Florida, has an estimated 0.26 (95 per cent :

CI: 0.24-0.28) times the risk of dying from
Covid-19 compared to the average risk for
the US population. With other conditions
kept fixed, the man will have estimated 1.4
times the risk compared to an average
American if the age is 60, and the risk will be
7.1 times if the age is 75. If the 45-year-old

person is a smoker and has chronic heart :
disease and (controlled) diabetes, the risk :
will be 0.69 times the average value, where-

asitwill be 9.8 times the average value if the
age is also increased to 75.

Thus, the first 10 per cent of the (remain-
ing) people to be inoculated can be those
having top 10 per cent mortality risk (among
the remaining people), according to this
calculator; the next 10 per cent maybe the

next 10 per cent in terms of mortality risk;
and so on. Such a model, however, empha-
sises on the risk of mortality only. Asinthe :

Indonesian case, economic activities may
also be of importance in the process of
inoculation — specially in the quest to bring
normalcy, be that a new normal. Thus, the
objective function may consider mortality
and economy together, and the risk calcu-
lator may also take the economic impor-

tance of an individual based on profession. :
The relative weightages of economic activ- ;
ities and mortality maybe a serious issue :

which the policy-makers should decide and
the model can be rebuilt based on the coun-
try’s perspective. In fact, a separate model
could be constructed for each country —
using huge Covid-19-related data, census
data and various other healthcare data. And

that could certainly provide a real “Big Data

moment” for Covid-19.

Thewriter is Professor of Statistics,
Indian Statistical Institute, Kolkata
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Templeton’s closures
leave abad taste

ANDY MUKHERJEE
22 January

The courtroom drama over
shutting down six of Franklin
Templeton’s local Indian mutu-
al funds will soon come to an
end, but the denouement
shines an unkind light on how
the country is running its capi-
tal markets.

Almost 97 per cent of
unitholders have voted in
favour of winding up the plans,
which the US fund house
abruptly put into suspended
animation during a nationwide
Covid-19 lockdown last April.
But what choice did investors
really have?

As the website Moneylife
reported, the Yes button in the
e-voting form promised “a
potential to realise fair value.”
The option marked No threat-
ened a “distress sale of assets.”
In deference to behavioural
economist Richard Thaler’s
Nudge theory, the alternatives
were colour-coded green and
red, respectively.

More than the nudge, how-
ever, it’s the winks that can do
long-term damage. Unithold-
ers were scared into voting, as
Moneylife editor and share-
holder activist Sucheta Dalal
put it, “without any informa-
tion about the extent of loss,
the culpability of fund man-
agers, the failure of trustees,
what investors can hope to get
back and the payment sched-
ule.” It was the regulator’s job to
insist on these details, and the
failure to do so won'’t inspire
confidence.

FRANKLIN TEMPLETON
INVESTMENTS

For years now, faith in the
integrity of India's markets has
haemorrhaged, with everyone
from rating firms to auditors,
fund managers and trustees
putting their own commercial
interests above — and often
against — those of

their yields look attractive.

By then, the game of artifi-
cial performance enhancement
was already in extra time. The
sudden bankruptcy of the
IL&FS Group, a large infrastruc-
ture financier, in September

2018 had paral-

theinvestingpublic. ~Foryears now, faith ysed credit mar-
The Templeton intheintegrity of Kkets. The
episode was yet India's markets has Securities and
another opportuni- haemorrhaged.The  Exchange Board
ty to start setting Templeton episode needed to urgent-
things right. By the was an opportunity ly rein in errant
looks of it, the tostartsettingthings debt funds. It
chance has been right.Bythelooksof remained asleep
blown. it, the chance has at the switch even

When I first beenblown as Yes Bank col-
wrote about the lapsed and had to

now-failed mutual funds in late
2018, it was in the context of
their bet on then-Yes Bank Chief
Executive  Officer Rana
Kapoor’s family investment
vehicle. Nominally, the expo-
sure was via zero-coupon
bonds, but they didn't trade and
in most cases were held in their
entirety by Templeton. Worse,
this was symptomatic of an
industry that had come around
to stuffing risky, illiquid securi-
ties in short-maturity debt
mutual fund portfolios to make

be bailed out, Kapoor was taken
into judicial custody, and
Templeton pleaded for higher
borrowing limits to meet
redemption pressure, a request
SEBI perplexingly granted.
Then the pandemic came,
and the Templeton funds went
into limbo with $4 billion in
assets under management.
They have since received a little
under $2 billion from maturing
investments, prepayments and
coupons. One has outstanding
borrowings. The remaining five,

Business Standard

which have turned cash posi-
tive, are in a position to return
$1.26 billion, “subject to fund-
running expenses.”

Franklin said in April that it
won’t take management fees
from plans that are being shut-
tered, and regulations do allow
it to charge costs. SEBI must
still question the fairness of
making unitholders pay for a
forced haircut.

Beyond that, there must be
consequences. Deepak Shenoy,
CEO of Bengaluru-based
wealth manager Capitalmind,
suggests taking away two years’
worth of Templeton’s past fees
as fines — and paying it out to
distressed investors. But how
interested is SEBI in really
wielding the regulatory stick?
Not very, if a $2 million penalty
on Mukesh Ambani in a 13-
year-old case of alleged manip-
ulative trading is anything to
goby. India’s richest man has a
net worth of $79.5 billion.

After being lambasted by
the judiciary for acting as a
“silent spectator,” the regula-
tor is still opposed to making
Franklin’s audit report public,
according to proceedings this
week in India’s Supreme Court,
which is hearing challenges to
the voting on fund closures
and will decide on distribution
of money. This secrecy is inde-
fensible. The public has lost
hard-earned savings at a very
difficult time. It has a right to
know why and how things
came to such a sorry pass.

Failures like IL&FS, Yes Bank
and Templeton have been
absorbed by the Indian finan-
cial system, but at a cost. The
cracks in confidence have had
to be papered over with an
abundance of liquidity that pos-
esitsown risks to economic sta-
bility. It’s time regulators took
their jobs more seriously.

BLOOMBERG

NOTICE OF LOSS OF SHARE CERTIFICATES

Dr.Reddy’s €5¢

Notice is hereby given that the following Share Certificates issued by the Company are
reported to have been lost or misplaced and the registered Shareholders/Claimants thereto
have applied to the Company for the issue of duplicate share certificates.

S | Folio Name of the Certificate | No. of Distinctive Nos.
No.| No. Shareholder No(s). Shares From - To

1 |G00407 | GogineniGangadhara 12365 20™ | 73486995 - 73487014
Rao 23443 20" | 93850466 - 93850485

2 | B02396 | BabulalKanjibhaiTarpara| 211454 10" | 26264975 - 26264984
KusumBabulalTarpara

3 | K04452 | Kusum B Tarpara 216011 10" | 26369256 - 26369265
Babulal K Tarpara

4 | T00080 | Tushar R Parekh 18413 264" | 76834400 - 76834663

5 |Y00095 | Y LakshmiNarayana 192521 100 | 19639017 - 19639116

192522 100* | 19639117 - 19639216

*Shares of Rs.10/- face value

**Shares of Rs.5/- face value

The public is hereby cautioned against dealing in any manner with the above share
certificates. Any person(s) who has/have any claim in respect of the said share certificate(s)
: | should lodge claim(s) at the Company’s Regd. Office: 8-2-337, Road No.3, Banjara
i | Hills, Hyderabad - 500 034 within 15 days of publication of this notice after which no claim(s)
will be entertained and the Company will proceed to issue share certificate(s) of Rs.5/-
face value in lieu of Rs.10/-face value pursuant to subdivision of shares of the
Company or issue duplicate share certificate(s) of Rs.5/- face value.

Place
Date

: Hyderabad
: January 22, 2021

Dr. REDDY’S LABORATORIES LIMITED
Regd. Office: 8-2-337, Road No.3, Banjara Hills, Hyderabad - 500 034
CIN: L85195TG1984PLC004507, Tel: 91 40 4900 2900; Fax: 91 40 4900 2999
email: shares@drreddys.com;

For Dr. Reddy’s Laboratories Limited
Sandeep Poddar
Company Secretary

website:www.drreddys.com

Place: Mumbai
Date: 21" January, 2021
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PwockHaror | s

WOCKHARDT LIMITED
CIN: L24230MH1999PLC120720
Regd. Off.: D-4 MIDC, Chikalthana, Aurangabad - 431 006
Phone: 91-240-669 4444 / Fax: 91-240-248 9219
Email id: investorrelations@wockhardt.com / Website: www.wockhardt.com

NOTICE

NOTICE is hereby given pursuant to Regulation 47 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 thata meeting of the Board of Directors
of the Company will be held on 29"January, 2021, inter-alia, to consider and approve
the Unaudited Financial Results (Standalone & Consolidated) of the Company for the
quarterand nine months ended 31* December, 2020.

This information is also available on the website of the Company

www.wockhardt.com and on the website of the Stock Exchanges
www.nseindia.com and www.bseindia.com

For Wockhardt Limited

Sd/-
Gajanand Sahu
Company Secretary

NOTICE

under:

DSP

e MUTUAL FUND

Record Date: January 28, 2021

NOTICE is hereby given that DSP Trustee Private Limited, the Trustee to DSP Mutual Fund (‘Fund’), has vide Resolution dated
January 22, 2021, declared dividend in the dividend option of below mentioned schemes of the Fund, the particulars of which are as

. Quantum of Dividend per Face Value per Unit NAV as on January 21,
Scheme(s)/Plans/Options unit (Rs.) (Rs.) 2021 (Rs.)
DSE Top 100 ngty Fund - Regular Plan 105 10.000 21.059
- Dividend Option
DSP Top 100IEqu|ty Fund - Direct Plan - 117 10.000 23.499
Dividend Option
DSI'D ]Eqwty & Bond Fund — Regular Plan 045 10,000 24,392
- Dividend Option
DSP Equity & Bond Fund - Direct Plan — 045 10.000 46,577
Dividend Option
DSP US Flexible Equity Fund — Regular
Plan - Dividend Option 232 10.000 232355

Date.

Place: Mumbai
Date: January 22, 2021

AThe term “Flexible” in the name of the Scheme signifies that the Investment Manager of the Underlying Fund can invest either in
growth or value investment characteristic securities placing an emphasis as the market outlook warrants.

Distribution of the above dividend is subject to the availability and adequacy of distributable surplus.

Pursuant to payment of dividend, the NAV of the Dividend Option(s) under Regular and Direct plans of the
aforesaid schemes of the Fund would fall to the extent of payout and statutory levy, if any.

Dividend will be paid to all those Unit Holders / Beneficial Owners, in the Dividend Option (s) of Regular and Direct plan of the
aforesaid schemes of the Fund, whose names appear in the records of the Registrar and Transfer Agent, Computer Age Management

Services Limited / statement of Beneficiary Owners maintained by the Depositories as on the Record Date. The payout shall be
subject to tax deducted at source (TDS) as applicable.

Unit holders are advised to update any change of address / bank details, if any, with depository participant(s) in advance of the Record

Any queries/clarifications in this regard may be addressed to:
DSP Investment Managers Private Limited (“AMC”),
CIN: U74140MH1996PTC099483,

Investment Manager for DSP Mutual Fund,

Mafatlal Centre, 10th Floor, Nariman Point, Mumbai 400 021

Tel. No.: 91-22 66578000,
Toll Free No: 1800 200

Fax No.: 91-22 66578181,
4499, www.dspim.com

Investors/unit holders are requested to update their email address and mobile number with the AMC.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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NOTICE is hereby given that DSP Trustee Private Limited, the Trustee to DSP Mutual Fund (‘Fund’), has vide Resolution dated
January 22, 2021, declared dividend in the dividend option of below mentioned schemes of the Fund, the particulars of which are as

under:

Record Date: January 28, 2021
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AThe term “Flexible” in the name of the Scheme signifies that the Investment Manager of the Underlying Fund can invest either in
growth or value investment characteristic securities placing an emphasis as the market outlook warrants.

Distribution of the above dividend is subject to the availability and adequacy of distributable surplus.

Pursuant to payment of dividend, the NAV of the Dividend Option(s) under Regular and Direct plans of the
aforesaid schemes of the Fund would fall to the extent of payout and statutory levy, if any.

Dividend will be paid to all those Unit Holders / Beneficial Owners, in the Dividend Option (s) of Regular and Direct plan of the
aforesaid schemes of the Fund, whose names appear in the records of the Registrar and Transfer Agent, Computer Age Management
Services Limited / statement of Beneficiary Owners maintained by the Depositories as on the Record Date. The payout shall be

Road, Pune - 411 001, to the Property, more particularly described in the Schedule
hereunder written for its intended sale and transfer by RUSTOM MINOO SETH to our client.

Any person or persons having any share, right, title, estate, interest, claim or demand against
or to or upon or in the Property or any part thereof (or its FSI or TDR or any other benefits)
described in the Schedule hereunder written whether by way of any document, agreement,
share, sale, assignment, bequest, charge, gift, exchange, encumbrance, lease, tenancy,
license, mortgage, charge, covenant, lien, transfer, lis-pendens, maintenance, possession,
sub-lease, sub-tenancy, trust, partition, acquisition, requisition, bequest, inheritance,
easement, attachment, possession, reversionary rights, development rights, letter of
allotment or encumbrance or otherwise or rights of any nature whatsoever or order / decree /
judgement of any Court, option agreement or any kind of agreement or otherwise howsoever
and whatsoever (subject to the Seervai Building being tenanted), are hereby required to
intimate of the same in writing along with supporting documentary proof based on which such
claim is being raised to the undersigned at 61-62, Free Press House, 6th Floor, 215, Free
Press Journal Marg, Nariman Point, Mumbai - 400 021 within 14 (fourteen) days from the
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Plan - Dividend Option 2.32 10.000 23.2355 NOTICE i hereby given that we, on behalf of our client, are investigating the right, title and ‘i{"TFCI ﬁfﬂ, m RIE 31??!?'[, WT@ .
p interest of RUSTOM MINOO SETH, residing at 2/1, River Crest Apartments, 14-A, Boat Club q. 5l d% 4l A IH
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subject to tax deducted at source (TDS) as applicable. date of publication of this Public Notice, failing which, any such right, title, interest, claim or 5 i $ I AT e, wmhier
d ( ) PP demand, if any, shall be considered as waived and/or abandoned. q‘i%[e AL a_é_f RET SAIell e snéﬁ QS;@.EFH\WR 311?111’ .
i i ils. i i i ici i THE SCHEDULE HEREINABOVE REFERRED TO: (Description of the Prope! 5 ¢ » AR e ’
Unit holders are advised to update any change of address / bank details, if any, with depository participant(s) in advance of the Record AL AT sccn A sl o feateid nd oot r(]g 478.36 e meters brgkng 5 \“q‘[ E[\g\fﬂ; \[ o Yg[ [af““ %[ Gl AT T e R, e
Date et AActett %
. tCad?hstral ﬁ]utrr\:eyé '#3"1/273 (éf Tatrr?eo Dixision in t(ge Regithrgulzgn yDistrigtt.Mun}tgi Cité/ e o ST . AT B gw Tex weAte fohan e ;jju;ﬁ
. ™ . . . . logetner wi € Dullding standing thereon Known as oSeerval buliding: consisting or Groun m o éll gTd EF: Uaé HEL N
Any queries/clarifications in this regard may be addressed to: Floor and 3 (three) Upper Floors situate at Sleater Road, Grant Road, Mumbai - 400 007 and ? 9/02‘%0? ° g o fhl, T, e, WRg, FHadEe
DSP Investment Managers Private Limited (AMC”), which Cadastral Survey No.1/279 of Tardeo Division is bounded as under: ES L e AP G R, T R ’g%ww’
CIN: U74140MH1996PTC099483 Onortowards the North: By the road known as “Common Road” and beyond that by the A0 AL FAA AL ST B ‘iﬁ;lT:]ZT ’%an ’ & ‘qﬁ,
: ’ property of Pestonji Hormusji Seervai S A SEE Ao 4 =t "
Investment Manager for DSP Mutual Fund, Onortowardsthe East: By the property of Jehangir Khusmasta Seervai T AR e, g 5w 9o | oo 9% fafgq g e
Mafatlal Centre, 10th Floor, Nariman Point, Mumbai 400 021 8n or:owargsipe\?vom?i gyﬂ;ﬁ propertyober. IR. B.IKot\nt/aI o Esaie of . Homasi S M T %mﬁmw%ﬁasm i) Wfa;{é Ro¢,
Tel. No.: 91-22 66578000, Fax No.: 91-22 66578181, nortowaras e YYest S%apu?jigg?\?;y elonging 1o the Estate of fale Hormas| ot ARG A AR, A A o éé'\’;gﬁ%mﬁ@ﬁf
Toll Free No: 1800 200 4499, www.dspim.com andright to use alongwith holders of land bearing Cadastral Survey Nos.279, 1/279, 2/79 and I {9 awm o AR, 3| S N Y
. . . . . 312 of Tardeo Division the land admeasuring 599.50 sq. mtrs. bearing Cadastral Survey qEWE A U Hewdl _—_ .
Investors/unit holders are requested to update their email address and mobile number with the AMC. No.3/279 of Tardeo Division s a common passage. " ppewdieh v A e o ;1:941 exﬁzgf LRul ng
Place: Mumbai Dated this 21" day of January 2021. Bha"g‘ C. Menta, HIET &I TR el 3R 24 S e d efia s aienfia
Date: January 22, 2021 For DHRUVE LILADHAR & CO. 61-62, Free Prezrsn;l?)ruse, 6th Floor, (=it. rsiierepAR . firem ) ST STdter.
) /E\civlz_c?t%s_, ?gggltors & Notary, 215, Free Press Journal Marg, EEERE 33 AR, 03¢ USh
stablished In i i i-
Mutual Fund investments are subject to market risks, read all scheme related documents carefully. Nariman Point, Mumbai - 400 021 T, A 913 (1) . T /-
/ \ AR : 23/09/3039 §‘ﬁﬁ'ﬁm§
D BABA ARTS LIMITED
. TN . ]
Bank of India py National Stock Exchange of India Ltd. CIN: L72200MH1999PLC119177
Refationships ﬁr\'mm’-ﬁmﬁm ‘Exchange Plaza’, Bandra-Kurla Complex, Bandra (E), Mumbai-400 051 (Registered Office: 3A, Valecha Chambers, New Link Road, Andheri (West),Mumbai-400053)
i - e Tel No.022 2673 3131+ Fax: 022 2673 3375 » Website: www.babaartslimited.com
. . ==e W . NOTICE Email: babaartslimited@yahoo.com, investors@babaartslimited.com
w0 forue fafeen, SHsiesh orer U, 1iee i 3. 08, J=ie, - ¥oooRo Notice is hereby given that the following Trading Member of the
. F. 033-RLLYLEY, RR0RUER National Stock Exchange of India Limited (Exchange) has been Notice is hereby i 7NOT|?E Requlati 29 d with
. declared defaulter under Byelaw 1(a) of Chapter XII of the Byelaws otice Is hereby given pursuant to Regulation 29 read wi
Torrer fHrezendiean fershrentean é_h NI of the Exchange and expelled under Rules 1 and 2 of Chapter IV of Regulation 47(1)(a) of the SEBI (Listing Obligations and
W@mmmﬁmmmmmmﬁzmwm 32, 003 HEATHA FARIRA S0 (TEEZ) %ol 2003 the Rules of the Exchange: Disclosure Requirements) Regulations, 2015 that a meeting of
=1 7w ¢ (&) =3 TGE ST TR wfi=An fershiendt §-forerma fersht g=mm A Sr. Member Name SEBI Date of Date of ::2 Egla:;db:)lj‘al?;rzcotg;sa?f1tgz Siqmzmewggzitr:g cz)nﬁ::;u;c:sz
FEATHR ST 107 ferie: et shofar Sfor gHeRiAT a1gR e vard Ad Y, @refie sftfcrean feddt a1 oo o dfear (awor ) F2 No. Regn No. declaration - expulsion Company at3A, Valecha Chambers, New Link Road, Andheri (West),
TRV / TTIEd STTed, ST Yeael el sieh AT AT SreaToan WTTha SR BaeT ST, w1 Heferd hoigR ST gHIGR ATeaTehed S 1% S1SaThs of defaulter Mumbai—400053 interaliato transactthe following business:
W@fc‘_ﬂ:ﬂ TRTT / VTR o7 H?ITFI‘[&&I 9 @reft feetean quidrersmTo wﬁﬁ RES IS SIS J 3R Y R qwm, S 3A1R I TR qw 1. Action Financial INZ000179538 January 22, January 22, 1.To consider and approve the Un-audited Financial Results
T S FTR TR A TR A FrevATa AU TR, Tk qIT AR et R ST S S W e st ST, 5?”,"“;5 (India) 2021 2021 of the Company for the quarter and nine months ended
forsht 391 wTefier gfereiean §-foaam wiewiiaTha freearaterigR Hvamd 5. - L'm'té T — - — 31*December, 2020.
F— e FS—— FS—— [N, ) Y S [ S—— e constituents of the above mentioned member are hereby Copy of this Notice is also available on the website of the
& / © 3- advised to lodge claims, if any, in the prescribed claim form, against Cofnypany www.babaartslimited.com and website of BSE Limited
. FHIERr 7T AT ﬁ'&g‘;;ﬁm/ HTﬁg;TIﬁT (%. wTET) ( il ) the above mentioned members within 3 months from the date of www.bseindia.com
T T arrfor %. e this notice. ’ R For BABA ARTS LIMITED
_ _ _ FrlteromraTt dueh . All claims submitted by investors will be considered for processing . Sd-
g | T | B wAfFen sfea. oY, WO FEd Tl WAk e . 0%.0%.303% 23.0%.203% | RE3.]Y4 RE.3R if found due and payable in accordance with Rules, Byelaws, Naishadh H. Mankad
&g oI : . AT A, | Lo, % T Hawl, IHT S+l - 3. %.00d . 9%.00d Regulations, guidelines etc. of the Exchange, SEBI circulars Place : Mumbai Company Secretary and
o, I THd, UeheTehl | TTMfeg e wEEd fo., Ly A 3. 3.00 WA 3. R.00 and Regulations and the maximum compensation limit per investor Date :22™ January, 2021 Compliance Officer
THT T 2030.0% AT@ + | Tedl, W A T 3. 3/ 304, TAE . Yo, L1033 Ec=ic) is % 25 lakhs out of the Investor Protection Fund.
= + TR + FECIR | T Wigl, @R U, ges-wooouR. EEYZAZAH The claim can be lodged online on the Exchange portal
s foreeara & vy 3 =, %. 3R033UEY https://investorhelpline.nseindia.com/NICEPLUS/welcomeUser
- - - - - where the relevant documents can be uploaded. A sample claim
R | =R | ot i TG e oft. ST 3T, wfear == qbiaﬁ SN 0%.0%.30%% R.0%.30%% 1.8 2.R% form and FAQ is made available on the Exchange website JAI CORP LIMITED “.mﬁa;
ISR A T 9¥.4C | . o8, f o A, fafeen . «, @ 3. t.o0d . 88004 https://www.nseindia.com/invest/details-to-be-provided-for- Regﬁ- °§i§e:fg?g?)"3mﬁ 'QdUStL‘f'A’ea' AT
ARG + A + e + | T v, FRfd TR, R (), g .00 QHM g R.00 lodging-claims for the convenience of the claimants. le‘lr:] Li?%ZUMH@SSIaDLaCrggeggb YR IRPR
FTCE SeE 3:;‘1“’23"““ foeesm &7 ESERA I Alternatively, the claim form, duly filled and signed, along with the _I\I;Ieb_site: \:/ww.jaiczogindia.cpr; TafaRulr, 99 9 AT g6d
¥ N . . e 9 H H e-mail for investors: csZ(@jaicorpindia.com . ’
e Coraiar Detaulters” Section of the. Exchange. 2 ixchange. plaza, | | Pom 02815550-Fox 02 zarster || SHATERA GAIN v
: X NOTICE g wafaRuryes, Wik am
B -Kurl. L B E), M 4 1 t th .
3 -fererraTea et i wret @refieraH ; andra-Kurla Complex, Bandra (), Mumbai 400 051 or at the NOTICE pursuantto Regulations 29 and 47 of As, 7 feeht
. . . , . ) regional / branch offices of the Exchange. For this purpose, the the Securities and Exchange Board of India -3.
8. 3-Tocma T8 oI SY SR, S oA S AT, ST S I ST 49 378 A v Ased AT Al AT oA Ased. format of the claim form may be downloaded from (Listing Obligations and Disclosure | | Tt e ST § 3T, HHiw
3. Wm, gfekaT AT 3mifoT 31 WﬁT‘ﬂ?ﬁEﬁﬂTW Yo Tl - https://www.nseindia.com or obtained from the corporate office Requirements) Regulations, 2015 is hereby | | >1_77 / 2020-3MaE-1I| fg:na,- 15
T.) https://www.bankofindia.co.in at Mumbai or the regional / branch offices of the Exchange. given that a meeting of the Board of Directors S
§ i ~ T N i of the Company is scheduled to be held on 2020. §ﬁ' STHT
ft.) = - e dan asTeRAT JeHTed - However, the Exchange urges all claimants to make use of the st 1 Febosany, 2021 nfr s, 1 : 94D, 94C, 9487
: . U . online claim lodgment facility as mentioned above for better P ' S !“éIQ!I PHID >
https://www.mstcecommerce.com/auctionhome/ibapi/index.jsp : . consider and approve the un-audited
NS Eﬁm e W Tﬁ _ S tracking of your claims. standalone and consolidated financial results | | 944 mga;zn];"ﬁ
: . B f - e e " & . o — s P - ; In case of any queries you may contact us on defaultisc@nse.co.in of the Company for the quarter and period g ESIIER d E
e %Wa@ﬁ/ : fi Wm?ﬁjﬁa o fi it "<m@m 3“%)' ﬂm%. oron tollfree number 1800 266 0058 (Option - 2). ?rh'ie:ft:cﬂic;?obZEazi&zb?é at the website of | | —
1 ]: ST : SCIgRIHT STavash haTaH gEaras HU AT, HarrEll e $- et Ja1 Qasigrishg TedTeaull HuaTd For National Stock Exchange of India Ltd. the Company (www,aicorpindia.com) and at Tl faet ot
I (R FHRST a8 A IrhaTa). ) Sdj/- the websites of the Stock Exchanges where | | TzyfgRUT HgSielt Ud HRA WBR,
T 3: Toret Teiierel SUAE! dfcTen e 33T Tohiel BETe : $—ToTelial TeehHatiel S Sholel el SO THEUhS / ZREh ST TS | STTheTs ZRa. Place: Mumbai Chief Manager the equity shares of the Company are listed: || oonory G g gqmM wad
20T ¥ Al s ST forqmaT=! e S5 SIeiar 20 2, 3 30T 3 gl SeTer 3-ToraiTel weemhisan TS Siet % J1ehdT. Date: January 23, 2021 Defaulters’ Section ﬁ:tin;:méiggk (évchfnér?g:'gg';acignl)im?tzg . '(IA .
ST TG ST hl 7T ¢ T 2o 3 @ oA areyet qien st sefigr quf s e o, (www.nseindia.com). . B (http://m‘oefgov.in/) FUSI
AR https://www.ibapi.in T %2 <% IehaTd, S STefigRETd! Anigeieh ded’ Usgehat feafS3iiag Iueisy 3Tmed. 'f For Jai Corp legs;i o
3. WifdeRa SIfreR=l SRl I ST WfEigeR fresea /diat 99 s T aenfy sogw Sieiert @t el Jret woangd| e Stasw Nift 50 Place : Mumbai A Datta :
TSl /5 | aeheTehT ST ferTaTad Serciean fiesshd /= TR, SIS SETd =i T =ensil e, - foremaeh Sfetd &1 w1l vee 1et s \ = y J Dare 2201207 Comeary Secreay . Feyae Red = ur. i
Sehel WG Tohall S W 3% 9. firessha sfehent T fehalt STTa fererm amfor wiersandiier sitemerg forspvana Ie. wfirera stfereprd) /amor et : -
HIVTCATET FEY TR ST /EFeh | TehelThishildT STelTeleR VIR ATal. frshiandt Sactean firezena /<=t dewia Stiaamsa sl d1et Sheamat Hivde! 101, DR él:lﬁi., % Us
218 fereTera Braet o AT | |D|F T, TS (§.) YIS 400055,
¥, Ffeeom=h ariia & wefi sreEmER foeiean Hueh TR e THg Heftd SEehs SIS 968 3 0%/ 03 /0% TA TR & g, 2.00 TG, 3.00 TEA
Y. T TS IR Sieh HTET O ST AR, IDFC MUTUAL FUND
§. Sieigrit fashrean 31é) sTfon Sl arereaT ST TS SdedTs WHvETd A56 ST HToaTa §eeheh TEdie. NOTICE PUBLIC NOTICE
. Sl Goo STRfaTd HoaTdedT S STETE ST SiefigR o= et J&d1d %. Lo, 000/~ (¥ U=TTE §SIR HTA) =AT Ui dTee] ITshdTd. Declaration of Dividend: S Mr. Bhilai " Sgkhade‘;
. . - . - onawane a ember o
¢. et HTet FATY fiessheieed A= THTE AT fieqor 201 ) 3ogeh Selier JeeeR! TEd. . Notice is hereby given that the Board of Directors of IDFC AMC Trustee Company Limited (Trustee to Chembur Tilak Nagar Adarsha
R. IR SefiERf SERT STHT WRH (331 fshT Wieeedm=n Wi Fav T STvaTd J3eT ST STIRreell Siefigri= 337 Td HUuaTd 5. IDFC Mutual Fund) has approved the declaration of dividend under the Dividend Option(s) of the Nagar CHS LTD. Owner of flat
%0, THRT ST THHR HIVAE A o e F9et siefiqRe Tiferspa sfersprait siicft fhea Teihreariat waftd smiigt T hetean sowg foshl following Scheme(s)/ Plan(s), subject to availability of *distributable surplus, with the Record Date as No. D/404, Tilak nagar, Chembur,
FeRmrefieaT 2% o fersht fehmefi=h St fersfiamem ¢ u fearama o qeff Str oot straverss o1, foremma sferean fafverdiersfia wdier. aere Siefier™ wha Thursday, January 28, 2021. District, Mumbai-400 089. Died
STHT ST L FedTE S STHT helel He 98 ST HUuaTd Adfier 37T firesehe grat fershiandt Savara Aer smfor shegam siiefigrre firessha /whieat fQuantum L|NAV (in Rs.) S\Zthoi: /r%z/;igg??anylrl]\lom’\?r:‘::igzl
- . of Dividend*|Per Unit as on :
Tewld e /5Fh TR AR _ . } 4 . Scheme(s) Name Plan(s) Option(s) (Rs. per January The Society hereby invites claims
22.9@%afawrﬁ/w%é—mmq@a‘[g{qolqu%s‘aﬁzHlomu/sﬁﬁmﬁwmaﬁﬁaﬁvﬁs‘WWWW . ST ATHITHF Unit) 21, 2021 or objection from the heir/s or
HAT TTSVATETS SefigrT §-forerma wfska mﬁmmwmmm TieR SRt @t haTe ot T A . - — other claimants or objectors to
§R. WERH SIS HaTh Yo, e Yook /Fat SUR . SAfvn wifefereh / foe-ifefereh orshamehl, o, foreeetiont Yo 3. HI0T=Ae 2o wrrersht e IDFC Arb?“age Fund Reg“‘” Monthly DTVfde“d 0.0213 12.8068 the transfer of the said shares
8 3. FoeITH ST AR S SR /e Seemeh e S I HIOTTe fha He SeTe e o ATl o FOReE A 6 e IDFC Arbitrage Fund Direct | Monthly Dividend | 00223 | 13.3982 and interost of ptrg‘; erd;cﬁfstﬁg
JA 3 mw/ﬁm/awmmmmﬁmmﬁm T <hTg SV Heitel! gefeh AT Toresl vt Tredied. IDFC Equity Savings Fund Regular | Monthly Dividend 0.03 13.56 society within a period of 14 days
2. Torshl TmToTos e WETER / STSer=a ATd ST SHoaTd Ist 1T Eﬁ“‘l?\’iﬂ'aﬁ Y S AT JUIR 1. ‘ IDFC Equity Savings Fund Direct | Monthly Dividend 0.04 14.40 from the publication of this notice
2. forshl Rrrgfterdiem Sive fermegm ATh BRATREE SfHey 310e Thidhe Aiw i sete offe 2003 S fafed fram /srdiean srefi e, IDFC Bond Fund - Medium Term Plan | Regular |Bi-Monthly Dividend|  0.0091 11.8473 with the copies of relevant proofs
fershrean o1t oTifor Sreffert qefier <freheft/qrefier <hrel STeeaTE Seifrd ST s uTHIaE NTod T Igel. IDFC Bond Fund - Medium Term Plan | Direct |Bi-Monthly Dividend|  0.0217 | 12.2117 {0 support the claims/objection. If
. — no claims/objection are received
weigR /FHigriETst fash GGl Face Value per unit is Rs. 10/-. within the period prescribed
frrereanerte < 31 sfeams wira sTfier staea™, & fosh q\%HTGITﬁ A ﬁ%ﬂﬁ‘c’rﬂ?{m g |tchr<-;oté|-1 I BRATISTA oy g * TDS and other statutory levies (if any) shall be levied on the amount received by the investor. above, the society shall be at the
TRIEHe mﬁaﬂ'ﬁﬁsﬁ}z fFe, R0 0 S caTSTaia Saciet e geriean srad forshiel Td rfirehr arorvar ol S1fRrepr 3R, a’(am‘qﬁc—»q'[aéﬁ Considering the volatile nature of markets, Trustee reserves the right to restrict the quantum of liberty to ?eﬁl with the shares and
o e SR e W SR AT, W@ G SHR 3. T oI TS TEH HOAT TR FE el IR, TEVH Go REEid SHIG WHE 7 di\./idend upto the per unit distributable surplus ava'ilable on the Rf:cord ]?ate in case of. fallin r'narket. ::tﬁ:gsr:qgn;:; gf:jgzzdunmdee'??;;
HUITETS hetH £ 3(R) A2l b GraT Hele1 Toh WO G S el & o Fesrel Humel grdl Thill SaM shetet T8 7V, WTfrehd Sferhr=ai sherd ¢ 3(¥) # If in any case the Record Date falls on a non-business day, the immediately following business day bye-laws. In case of any claims/
S ST TR T et TR e vt 3ot AT A N A 2T 39 1, Teshrenn fetf areayet ade shall be deemed to be the Record Date. objection kindly contact the man-
T TR Y U, R e, firesand e s et sméet st R e wet ke SS9 weieE qReATRed 9He el Séd. FTI ST Allinvestors whose names appear iq the register gf unit h(.)l(.iers of the Scheme(s)/Plan(s)/Option(s) as on a?f?ng cqr;mittﬁe in the'bsodditi
Jama 61, WO e, et B0, e S e 3. o weifera T @, wikeaie) FETeanieT G et e fsh TR S et et S fsh the close of the record date will be eligible to receive the dividend. galze within the prescribe
i 3R T g S SRt o el ST, ST T ST U T 31 ST SdteR g faeard wgwnt varh wepcfin Pursuant to the payment of dividend, NAV of the Scheme(s)/Plan(s)/Option(s) ve Sd/-
ERTAT 3T, will fall to the extent of payout and statutory levy (if any). Chairman Chembur Tilak
adt/ - Date: January 22,2021 Nagar Adarsha Nagar
e mifergra sxferTét MUTUALFUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME Co-op. Hous. Sec. Lid.
P ;; fRont e o S RELATED DOCUMENTS CAREFULLY. ' Place : Chembur
* Date : 23.01.2021




