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N° 11937*03                                               ②

Share capital (1)* (included paid up ) 160 000 ) DA 160 000 160 000

DB 0 0

EK DC 0 0

DD 16 000 16 000

DE 0 0

Regulatory reserves (3)* B1 DF 0 0

Other reserves EJ DG 31 286 31 286

DH -3 786 457 -3 738 827

DI -42 000 -47 630

DJ 0 0

DK 0 0

DL -3 621 171 -3 579 171

DM 0 0

DN 0 0

DO 0 0

DP 0 0

DQ 0 0

DR 0 0

DS 0 0

DT 0 0

DU 200 270

Borrowings from other sources
(including borrowings secured 

by shares)
EI DV 1 170 288 1 170 288

DW 0 0

DX 1 175 537 1 138 832

Tax payable, payroll and social contributions DY 651 5 071

DZ 0 0

EA 1 704 792 1 737 704

EB 0 0

EC 4 051 469 4 052 166

Conversion differences - liabilities *                      (V) ED 0 0

EE 430 298 472 995

(1) 1B

1C

including 1D

1E

(3) EF

(4) EG 104 391 228 937

(5) EH 200 270

Acquisition differential (2)*           (including equity differential

Legal reserve (3)

Statutory & contractual reserves 

D.G.I. N° 2051

Company name : NIVERPHARM

31/03/2019 31/03/2018

Share,fusion, ……premiums

BALANCE SHEET - LIABILITIES before distribution

TOTAL (I)

O
T

H
E

R
 

E
Q

U
IT

Y Proceeds from issue of equity securities

 Conditional advances

TOTAL (II)

Net income or loss

Investment subsidies

Regulatory provisions*

Long-term provisions

TOTAL (III)

E
Q

U
IT

Y
P

A
Y

A
B

L
E

S
(4

)

Convertible bond loans

Other bond loans

Borrowings from financial institutions (5)

Advances and downpayments collected on orders

(incl.reserve on purchase of works of art from live artists)*

Retained earnings / losses

GRAND TOTAL (I à V)

F
O

O
T

N
O

T
E

S

Acquisition differential included in share capital

(2)

Special  Revaluation reserve (1959)

Non obligatory revaluation reserve

Revaluation reserve  (1976)

Including long-term capital gains regulatory reserve *

Payables and defered income under 12 months 

including loans repayable on demand and overdrawn bank accounts

(incl.foreign currency translation reserve)

Other payables

ADJUST

.
Deferred income(4)

TOTAL (IV)

Trade payables and related accounts

Payables on fixed assets and related accounts

P
R

O
V

IS
IO

N
S

Short-term provisions

Formulaire obligatoire (article 53A 
du Code général des impôts).
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PRELIMINARY NOTES 
 

 
 

Entity name : SAS NIVERPHARM Fiscal year ending : 31
st
 March 2019 

 

 

 

 
The enclosed appendix is an integral part of the annual financial report : it includes pieces of information additional to the 

balance sheet and profit & loss account, in order to provide a true and fair view of the company’s assets, financial situation and 

results. 

The pieces of information that are not required to be disclosed by law are only mentioned if they are significant. 

 

As at the 31
st

 March 2019, the total of the balance sheet, prior to allocation of the current year’s result, amounts to 

430 297,96 €. 

 

The Income Statement reports a total revenue of 46 233,79 € and a net loss of 41 999,69 €. 

 

The financial year started on 1
st

 April 2018 and closed on 31
st

 march 2019 (12 months).  
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 ACCOUNTING RULES AND METHODS Appendix 1 
 

 
 

Entity name : SAS NIVERPHARM Fiscal year ending : 31
st
 March 2019 

 

 

 

 

MAIN PRINCIPLES 

During the financial year 01.04.18 - 31.03.19, the financial statements have been prepared in accordance with the accounting 

rules and regulations and in respect of the prudence principle, following the basic assumptions of: 

- On-going business 

- Continuity of methods 

- Independence of financial years 

 

And in accordance with the general rules of preparation and presentation of annual financial statements, based on ANC 

regulation N° 2016-07 dated 26/12/2016 pertaining to the General Chart of Accounts and on rules dictated by the Committee of 

Accounting Regulation (CRC). 

 

 

VALUATION METHODS 

The method used for valuation of assets and liabilities is the historical costs method. 

 

For the year ending 31.03.2019, the company applies the recommendations CRC 2002-10 and 2003-07 pertaining to 

amortization and depreciation, together with recommendation CRC 2004-6 specific to the definition, accounting and valuation of 

assets. 

 

The main methods of valuation described below have been used. 

 

 

FIXED ASSETS 

 

1. Intangible fixed assets 

 

a) Valuation methods 

The intangible fixed assets acquired and accounted for as assets meet the criteria of a probable flow of future economic benefits 

for the company and of a reliable basis for estimation of its value. 

 

The brands held as an asset in the balance sheet have been acquired from a third-party whereas internally generated brands are 

not recorded as an asset. 

 

The assets acquired against cash are accounted for at their purchase cost, including purchase price (inclusive of non- recoverable 

customs and excise), commercial discounts and early settlement rebates, as well as all the costs directly traceable to ready the 

asset for its intended purpose. 

 

Internally generated assets are accounted for at their production costs including all expenses directly traceable and necessary to 

its creation, the production and readying of the asset to enable it to function as intended by Management. 

 

The financial charges incurred for the purchase or production of an intangible fixed -asset are not included in the book value of 

the asset. 

 

Registration duties, fees, commissions or cost of deeds on an intangible fixed- asset are not included in the acquisition cost of 

the asset. 
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b) Amortization and depreciation methods 

The amortization of an assets is the systematic reduction in the books of its value to reflect its depletion due to usage or 

obsolescence. The usage is measured by way of depletion of the financial benefits expected to be generated by the asset. 

We have considered, as main criteria, physical, technical and legal data and have consistently elected to apply the shortest 

schedule. 

 

The amortizable amount is equal to the gross value of the asset since the company hasn’t identified any significant residual 

value.  

 

The method of amortization reflects the pace at which the financial returns expected by the company from the asset are used 

up.The method of amortization is consistently applied to all assets sharing identical conditions of use. The linear method is 

applied for lack of a more suitable method.The accelerated method of depreciation is applied only when it reflects more 

accurately the depletion of expected financial returns.  

 

Whenever all components of an asset are inseparatly used, a common amortization schedule is applied for all the components of 

the asset. If, however, from the start of the asset’s life, one or several components have diverging uses, each component is then 

accounted for individually and a separate amortization schedule is divised for each of the components.  

 

The assets held are all fully depreciated. 

 

 

2. Financial assets 

 

The assets acquired against cash are accounted for at their purchase cost, including purchase price and all costs directly 

traceable to the asset. 

 

At year end,the company assesses the actual value of its investments. The actual value is an estimation based on market values 

and on the usefulness of the item for the company – usefulness is defined by what the company would agree to pay out to 

acquire the asset if it needed to do so. The company books a provision for depreciation when, on an individual basis, the actual 

value of the asset is lower than the net book value of the asset displaid in the balance sheet. 

 

 

PREPAYMENTS, RECEIVABLES AND DEBTS 

Accounts receivables and payables are valued at their face value. Whenever an account receivable is deemed doubtful, a 

provision for depreciation is booked.The depreciations are booked on an individual basis , taking into account the likelihood of 

each account being settled by the debtor. 

 

 

CUSTOMERS 

Trade receivables are scrutinised on an individual basis in order to assess any doubtful debt at year-end. Whenever a risk of non-

payment is recognized, a provision for doubtful debt is booked. 

 

 

AVAILABLE CASH 

Available cash in bank is evaluated at its face value. 

 

 

PROVISIONS 

A liability is a present obligation to a third-party arising from past transactions or events, the settlement of which may result in 

the outflow or use of resources from the company, most likely not accompanied by an inflow of equivalent benefits for the 

entity : 

- Accrued liability : a liability that is part of the company's definitely determinable debt, since it is both known to exist and can 

be measured precisely. The payment deadline is also usually known. The whole of the accrued liablities at the end of the 

financial year are booked in the current liabilities in the balance sheet and in their respective cost objects in the profit & loss 

account. 
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- Other liability : a liability that reflects a probable (but not certain) obligation to pay out an amount that is not precisely 

measurable. The uncertain liability is booked in the balance sheet under risk accruals and in the profit & loss under 

exceptional items. 

- Contingent liabilities :  liabilities that may be incurred by the entity depending on the outcome of a uncertain or unlikely 

future event such as a court case. These liabilities are not recorded in a company's accounts nor shown in the balance sheet. 

A footnote to the balance sheet describes the nature and extent of the contingent liabilities.  

 

 

HIGHLIGHTS OF THE FINANCIAL YEAR 

There are no highlights to report for the financial year. 

 

 

POST YEAR-END EVENTS 

There are no post year-end events to report. 

 

 

FUTURE PROSPECTS  

The Company will, over the course of the next financial year, continue to develop its direct sales business on behalf of its sister 

companies Laboratoires NEGMA and Laboratoires PHARMA 2000 without relying on a call-center but by direct marketing 

actions.  

 

 

GOING CONCERN 

The principle of going-concern applied to the financial statements as at 31
st

 March 2019 is based on the above mentioned 

prospects and P&L and cash flow forecasts produced on 31/03/19. 

We didn’t come across any data that would undermine the assumptions upon which the cash flow forecasts were initially 

calculated. 

  

http://en.wikipedia.org/wiki/Liability_(financial_accounting)
http://en.wikipedia.org/wiki/Account_(accountancy)
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 N° 10949*03 ⑦      D.G.I. N° 2056

3T 0 TA 0 TB 0 TC 0

3U 0 TD 0 TE 0 TF 0

3V 0 TG 0 TH 0 TI 0

3W 0 TJ 0 TK 0 TL 0

3X 0 TM 0 TN 0 TO 0

Incl, exceptional mark-up of 30% D3 D4 D5 D6 0

IA 0 IB 0 IC 0 ID 0

IE 0 IF 0 IG 0 IH 0

IJ 0 IK 0 IL 0 IM 0

3Y 0 TP 0 TQ 0 TR 0

3Z 0 TS 0 TT 0 TU 0

4A 0 4B 0 4C 0 4D 0

4E 0 4 0 4G 0 4H 0

4J 0 4K 0 4L 0 4M 0

4N 0 4P 0 4R 0 4S 0

4T 0 4U 0 4V 0 4W 0

4X 0 4Y 0 4Z 0 5A 0

5B 0 5C 0 5D 0 5E 0

5 F 0 5H 0 5J 0 5K 0

5L 0 5M 0 5N 0 5P 0

5R 0 5S 0 5T 0 5U 0

5V 0 5W 0 5X 0 5Y 0

5Z 0 TV 0 TW 0 TX 0

6A 0 6B 0 6C 0 6D 0

6E 0 6 0 6G 0 6H 0

O2 0 03 0 04 0 05 0

- other shares 9U 0 9V 0 9W 0 9X 0

06 0 07 0 08 0 09 0

6N 0 6P 0 6R 0 6S 0

6T 0 6U 0 6V 0 6W 0

6X 36 143 6Y 0 6Z 0 7A 36 143

7B 36 143 TY 0 TZ 0 UA 36 143

7C 36 143 UB 0 UC 0 UD 36 143

UE UF

UG UH

UJ UK 0

Shares held at equity value : amount of depreciation at year end as calculated following rules 39-1-5e du C.G.I. ##

TOTAL III 

GRAND TOTAL (I + II +III) 

incl.allocations & 

reversals

- operating

- financial

- exceptional

D
e

p
re

c
ia

ti
o

n
 p

ro
v
is

io
n

s - tangible

-shares at equity value

On inventory and work-in-progress

(1) break-up to be provided on a separate schedule according to nature of the provision

On trade receivables

Other provisions for depreciation (1)

on  fixed assets

- intangible

Provision for renewal of fixed assets *

Provision for major repair works

Provision for social & tax contributions on holiday pay *

Other contingency provisions 1)

TOTAL II 

- other financial assets

Other regulatory provisions (1)

                                                                        TOTAL I 

C
o

n
ti
n

g
e

n
c
y
 p

ro
v
is

io
n

s

Provisions for disputes & litigation

Provision for guarantee granted to customers

Provision for losses on futures markets

Provision for fines and penalties

Provision for exchange rate losses

Provision for retirement and related liabilities

Provision for taxation  (1)

Provisions for price increases (1)

Accelerated depreciation

Provisions for market fluctuation

Tax provisions  for international set-up costs prior to 1.1.1992

Tax provisions  for international set-up costs post 1.1.1992

Provisions for set-up loans (art. 39 quinquies H du CGI)

R
e

g
u

la
to

ry
 p

ro
v
is

io
n

s

Provision for depletion of mining or oil-fields

BALANCE SHEET PROVISIONS

Company name : NIVERPHARM

Provisions by type Opening balance
INCREASES                                        

Period allocations

REDUCTIONS                                                

Period Reversals 
Closing balance

Provisions for investments (art. 237 bis A-II)

Formulaire obligatoire (article 53A du 
Code général des impôts).
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 BREAK-UP OF ACCRUED EXPENSES Appendix 3 

 
 

Entity name : SAS NIVERPHARM Fiscal year ending : 31
st
 March 2019 

 

 

 

EXTERNAL PURCHASES : 6 973,00

. Audit fees 5 400,00

. Transport on sales 1 085,00

. Interests and bank charges 488,00

AmountACCRUED EXPENSES
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 MISCELLANEOUS DATA Appendix 5 
 

 
 

Entity name : SAS NIVERPHARM Fiscal year ending : 31
st
 March 2019 

 

 

 

1- Break-up of the share capital 

As at 31.03.2019, the share capital amounts to 160 000 €, made up of 10 000 shares, each with a nominal value of 16 €. 

 

 

2-  Auditor’s fees 

The annual auditing fees of CERA as at 31/03/19 come to 4 200 € before VAT. 

 

 

3- Corporate tax break-up 

 

 

 

 

 

 

 

 

 

4-  Deferred tax 

     Deferred tax is not applicable to the company. 

 

 

5- Consolidated corporate tax  

NIVERPHARM is a member of a Group that has elected to file a consolidated corporate tax return for all its affiliates under 

the control of the mother company WOCKHARDT France HOLDINGS. The consolidated tax option chosen is governed by an 

agreement based on the neutrality principle; therefore : 

- In the event  of gains : the tax burden will be accounted for as if the entity was being taxed individually 

- In the event of losses: the resulting tax saving will be booked as a proceed in the books of the mother company. 

There will be no adjustments in the event that an entity exits the Group. 

 

The entity has accumulated tax credits worth 2 798 038,88 € since entering the tax Group. 

 

 

6- Headcount 
The entity doesn’t employ any staff. 

 
 

7- Consolidation 
The accounts of Niverpahrm are consolidated into the accounts of Wockhardt France Holdings following the global 

integration method. Wockhardt France Holdings’accounts are in turn consolidated initially  into Wockhardt Bio AG’s  

accounts (Switzerland)  and next into Wockhardt Limited’s accounts ( India). 

 
 
 
 
 
 
 
 

 Before tax Corporate Tax payable After Tax 

Operating income  - 42 001 € - - 42 001 € 

Exceptional items 2  € € 2  € 

Net profit/loss - 41 999  € € - 41 999  € 
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 RELATED PARTY DISCLOSURES Appendix 2 
 

 
 

Entity name : SAS NIVERPHARM Fiscal year ending : 31
st
 March 2019 

 

 

 

 

RELATED PARTY BALANCES AND TRANSACTIONS: 

 

ASSETS : 

- On the line « Trade Receivables », the other companies in the Group amount to 3 025,00 €  

- On the line « Other Receivables », the other companies in the Group come to 36 143.00 € for Corporate tax advances and 

€79 891,03 owed by Laboratoires Pharma 2000 and consists of direct sales Receivables. 

- On the line  « Depreciation of other receivables», the Group balance comes to - 36 143.00 € 

 

 

LIABILITIES : 

- On the line « Other Loans », the debt towards other entities in the Group amount to 1 170 000 € and consists of loan 

contracted from LABORATOIRES NEGMA and 288,49 € of interests payable. 

- On the line « Trade Payables», the debt towards other entities in the Group amount to 1 169 411,64 €. 

- On the line « Other Payables », the amount due to Laboratoires NEGMA comes to 97 125,76 € and consists of direct sales 

Receivables. 

- Cash advances from sister companies amount to 1 607 666,03 € and are also included in « Other Payables ». 

 

 

PROFIT AND LOSS ACCOUNT :  

- Financial costs amount to 1 170,00 € and there are no financial proceeds in the Profit and Loss. 

- Commercial services bring a revenue of 32 054,70 € and royalties income amounts to 14 168,19 €. 

- Administrative services rendered come to 23 531,04 €. 
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 BALANCE SHEET NOTES Appendix 3 

 EQUITY 
 
 

Entity name : SAS NIVERPHARM Fiscal year ending : 31
st
 March 2019 

 

 

 

 
 
 

Equity as at 01/04/2018 3 579 171,26 €-     

. Dividends distributed -  €                      

. Others -  €                      

. Net result 41 999,69 €-          

Equity as at 31/03/2019 3 621 170,95 €-     
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 SALES BREAK-UP (K€) Appendix 6 
 

 
 

Entity name: SAS NIVERPHARM        Fiscal year ending: 31
st
 March 2019 

 

 

Details
Domestic 

turnover in K€

Export turnover 

in K€

Total as at 

31/03/2019

Total as at 

31/03/2018
%

Sale of pharmaceutical products

Sale of raw & packaging material

Sale of services 32                        -                        32                   68                   -53%

TOTAL 32                        -                        32                   68                   -53%
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