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11™ May, 2020

BSE Limited National Stock Exchange of India Limited
Corporate Relations Department Exchange Plaza

P J Towers Bandra-Kurla Complex

Dalal Street Bandra (E)

Mumbai - 400 001 Mumbai - 400 051

Scrip Code: 532300 NSE Symbol: WOCKPHARMA

Dear Sir/ Madam,

Sub: Outcome of the Board Meeting

In continuation to our letter dated 7™ May 2020, we wish to inform you that the Board of Directors of the
Company at its meeting held today i.e. 11™ May, 2020, inter-alia, have:

(i)

(ii)

(iif)

approved the Audited Financial Results (Standalone & Consolidated) for the quarter & year ended
31 March, 2020; and Audited Financial Statements (Standalone & Consolidated) for the year
ended 31% March, 2020:;

approved raising of funds by way of equity shares, equity linked securities, or other eligible
securities or a combination of any of the aforementioned securities by way of one or more public
and/or private offerings, Qualified Institutions Placement and/or any combination thereof or any
other method as may be permitted under applicable laws for an amount not exceeding Rs. 1,500
crore subject to the Memorandum and Articles of Association of the Company and in such manner
and on such price, terms and conditions as may be permitted under applicable laws. The Board of
Directors has recommended to seek approval of the Shareholders for the said raising of funds at
the ensuing AGM; and

appointed Mr. Gajanand Sahu having Membership No. ACS 15791 of the Institute of Company
Secretaries of India as a Company Secretary and Compliance Officer (Acting) w.e.f. 12" May,
2020. Profile of Mr. Gajanand Sahu is enclosed as Annexure |. The Board also took note of
resignation of Mr. Narendra Singh from the position of Company Secretary and Compliance
Officer of the Company with effect from closure of the working hours on 11™ May 2020.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we wish to enclose the following:

(i)

(i)
(iif)
(iv)
V)

Audited Financial Results (Standalone and Consolidated) for the quarter & year ended 31 March,
2020;

Auditors’ Report on Audited Financial Results - Standalone and Consolidated,;

A copy of the Press Release proposed to be issued in respect of the said Financial Results;
Declaration on Unmaodified opinion on Audit Report; and

Extract of audited Consolidated Financial Results for the quarter and year ended 31% March, 2020.

The meeting of the Board of Directors commenced at 12.25 p.m. and concluded at 1.40 p.m.
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In terms of SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/48 dated 26" March, 2020, there shall be
no publication of Financial Results in the newspapers in this regard.

Kindly take the same on record please.
Thanking you,
For Wockhardt Limited

Q>

Narendra Singh
Company Secretary

Encl: As above
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Annexure |

Brief Profile of Mr. Gajanand Sahu

Mr. Gajanand Sahu has illustrious academic back ground. He is the Member of Institute of Company
Secretaries of India, Institute of Chartered Accounts of India and Institute of Cost Accountants of India
and also a Management Accountant from CIMA. Apart from his professional Financial / Accounting
qualifications, he is also a Certified SAP Expert and holds a degree in law (LLB). He has about 20 years

experience.

He has earlier worked with Idea Vodafone Ltd., BA Continuum India Pvt. Ltd., Convergys Information
Management, etc.
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WOCKHARDT LIAITED
Registered Office: D-4 MIDC, Chikaithana, Aurangabad - 431 006
Global Headquarters: Wockhardt Towers, Bandra Kurta Complex, Bandra (East), Mumbai 400 051
1124230MH1968PLC120720

Tet: 9122 2653 4444 ; Fauc 9122 2652 3605, e-mailid © Website:

[T [income from Operations
(2) Revenue from Continuing operations 16221 20817 34961 89006 1,557.41
) Other income: 1262 19.77 839 4302 31.00
| |Total income 17483 22794 358.00 933.08 158841
2 |Expenses from Continuing Operations.
() Cost of materials consumed &R 5315 9504 2670 417.21
(0) Purchase of stock-in-rade 2566 17.70 5630 8520 28258
(c) Changes in inventories of inished goods, workdn-progress.
and stock-in-trade (3229) 7.2 (2.10) (®61) (5.87)
(@) Employee benefits expense: 7071 76.13 4660 325.46 245,69
¢) Finance costs 5805 5155 47.36 2017 17088
Depreciation and amortisation expense 4448 478 3486 17339 1982
(9) Exchange fluctuation loss / (gain), net (3082) (360)) 948 (42 80)| (380)
() Other expenses 12393 10002 17403 1.5 58356

[Total expenses 325.07 2355385 46146 1416.78 191007
I3~ [Profit (Loss) before tax from Continuing Operations (1-2) 27.91) [ (@21,

|4 [ Tax expense of continuing operations.
|Current

tax - (credd)icharge: (1065) (1433) (7.29 (50.80) (51.10)
[ Tax pertaining to eartier years - 369 - -
Deferred tax - (41, 0.74) (49.21) (110 54)
5 [Net Profit/ (Loss) after tax from Continuing Operations (3 . 2
4

I [Dcortinued Operations (Refer note 2)
Profit from discontinued operation before tax
Tax .
Profit/

Profit/ for the Fy
[a) Other Comprehensive Income
a Operations.

) items that will not be reciassified to Profit or Loss - 7.28) (0.42) .85 602 (0.20)
benefit (iability)/asset)

=]

i)
Proft or Loss - (charge)/credit

i) Other Comprehensive Income (net of tax) 475| ©.39) .19 392 (51
‘b)woenmmmn
- Discontinued Operations (Refer note 2)
©04) ©o4) 21 ©17) (1.060
001 002 0.09} 0.08) 037]
©03)) ©o2) ©.18)) 1] (0.69)
I %) (83.09)
s3|  53| i
1171.29
(2) Basic (Rs.) [CEg ®72° “29° (29.42)} (18.00)
®) Diuted (Rs.) @8n” @72y @257 (29.42)] (16.00)
Re Soocn)
("ot
(a) Basic (Rs.) 179" 241" 1220 854 860
(®) Diuted (Rs.) 178 240 1217 850 855
Eamings per share for continuing and discontinued operations
(tace vaive of Rs. 5- each)
(ot annualised)
(s) Basic (Rs.) @08 ©31° oy 0.88) @40}
I(0) Diuted (Rs ) (.. d (CELd 209 (2088)] (L]
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The results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on May 11, 2020. The Statutory
Auditors have expressed an unmodified audit opinion with respect to the Audited Financial Results of the Company for the quarter/year ended March 31,
2020.

The Board of Directors, in their meeting held on Febnmy |2 2020 approved the a.mmssnnsm.gmm (BTA) between the Company and Dr.

Reddy's Limited (DRL) for of Domestic Branded Business compising of 62 products and line extensions, related assets
amaﬁmmmmmm\gmn&mumam India, for a consideration of Rs. 1,850 crore. Further, the transaction has
since been approved by the Shareholders of the Company vide postal ballot dated March 16,2020. The transaction is subject to approval from the
Lenders of the Company and other conditions precedent and is expected to be completed by 1st quarter of FY 2020-21. Accordingly the aforesaid
business has been reported as discontinued operations, and its identified assets and Kabilities and assets and liabilities of Baddi plant are classified as
assets held for sale.

During the quarter, the Company has allotted Nil (Year-to- date 48,800) Equity shares of face value of Rs. /- each pursuant to exercise of employee
stock options.

During the Quarter ended March 31, 2020, the Campany has extended the redomption poriod by a year from existing redemption period on March 31,
2020 to March 31, 2021 of 160,000,000, 0.01% Non-Convertible Cumulative Redeemable Preference Shares (NCRPS Series 5) together with the
redemption premium amounting to Rs. 99.84 crore, held by the Promoter Group with a right to earlier redemption by giving one month nofice by the
either parties. Premium of 8% p.a. shall be payable for the extended period upto the date of redemption on the redemption value .

Tho Company has adopted Ind AS 116 - Leases beginning Apri 01, 2019 using the modified retrospactive approach. The standard has been applied to
all the lease contracts existing as on April 01, 2019. npany has. a lease liability
at present value of the lease payments discounted at the relevant incremental borrowing rate. The right-of-use asset has been measured at the same
value as that of the lease liability subject to the adjustments for prapayments and accruals. For leases classified as finance lease, the carrying value of
the lease asset and loase liability as at April 01, 2019, has boen carried forward without change under the new standard.

eported Right-of-Use assets amounting Rs. 644.25 crore (including reciassification of Lease hold
land) and Leass i-bi:yumumnguns 51975masonAp-iO| 2018.

Figures for the quarter ended March 31, 2020 and March 31, 2019 are the balancing figures botween the audited figures of the full financial year and the
reviewed figures upto the third quarter of the relevant financial year.

The Company is exclusively into Pharmaceutical business Segment.

Previous period / year figures have been recast / re-grouped to conform to the curent period's presentation.

FOR WOCKHARDT LIMITED
Foomat

Mumbai H F KHORAKIWALA

Date : May 11, 2020 CHAIRMAN

DIN: 00045608




WOGKHARDT LIMITED
Registered Office. D-4 MIDC, Chikafthana, Aurangabad - 431 005
‘Wockhardt Towers, 3

STATEMENT OF ITES
{Rs. in Crore)
PARTICULARS. AsatYear€nd | Asat YearEnd
311032020 310312019
Audited Audited
|AsseTs
1[Non- Current assets.
() Property, Plant and Equipment 143907 158926
(b) Right of use assets 58094 -
(<) Capital workcin progress 20529 22090
) Intangitie: 2434 2506
(¢) Financial assets
) in subsidiarios w682 2682
() Other Investments 045 045
(s Loans 3818 4025
() Other non-current Financal assats 5663 4063
(D Noo-current tax assets 9626 9945
(9) Deferred tax assets (et 247.40 12855
{(h) Other non-current assets: 6760 9652
315296 270789
2|Current assets
2 trventones 31493 37008
[0 Financiat assets
() Trade recewables 9966 100501
(i Cash and cash equivalents 10846 17707
902 914
() Other current Financial assets. 858 1972
ltc) Other cusrrent assats 12926 20856
(@) Assets classiied as held for salo 5664 -
160655 T8
TOTAL ASSETS] 475851 P
®)  [eQurTy anD LABILITIES
1|Equity
@) Equity share capital 5537 5534
| Other Equity 9925 147129
Sub-total- Equity| a6z 122668
2|Liabilities
L{Non- Current liabitties
{(a) Financal kabdtes.
51950 193
() Lease Liabilses 42487 -
(0) Provisions 5210 4426
(c) Othor non-current iabilties: 17 9727
‘Sub-total- Non-current labilitics| Y yra|
w{Current ia
(a) Financial kabitsies
0] 8080 56171
(s) Trade payables
2 Due to Micro enterprises and Srall enterpaises 3491 7883
b. Due to Others 48945 5992
() Lese Liabiltes: 69,41 S
() Othor financial abiities. 70298 53558
() Other current liabitties. 7162 7550
(c) Provisions 4385 £
() Current tax liabilties (Net) 081 081
lfe) Liabittios classified as hold for sale 1142 -
‘Sub-total- Cument liabilities|
TOTAL EQUITY AND LIABILITIES}

Mumbai
Date: May 11,2020
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WOCKHARDT LIMITED
Offce: D4 MIDE, Codthana, Aurmagabad - 31 008
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notes To Consolidated Result::

The resutts

held on May 21, 2020.

The Consolidated Results relste to Wockhardt Limited (‘the Company’ or ‘the Holding Company) and s Subsidiaries (together consttute “the Group') and are prepared by applying ind AS 110 -

“Consolidated Financial Stataments”.
portof india,
Rs, 1,850 crove. Further, pany
of s expected 15t quarter of FY 2020-21. Accordingy the aforesoid business has been reported a3 discontinued cperations, its
and Eabilities 7ot
Koy Financials on Standalone basis:
(Rs. in Crore)
smontHs | 3mONTHS | 3MONTHS YEAR YeAR
PARTICULARS. ENDED ENDED ENDED ENDED ENDED.
31/03/2020 31/12/2019 31/03/2019 31/03/2020 31/03/2019
Audited Unsudited. Rudied “Audited “Audied
otal Income (continuing operation) 17433 22794 35800 933.08

2020, 131, 2021 of 160,000,000, 0.01%
togeth 99.84 crore, by
Ageil 01, 2019.
e s
subject and aceruals. For i the
B
e
5 on Apel 02, 2019.
Figures for 3 P
e
RO
’
"
‘Mumbai H F KHORAKIWALA
Date : May 11, 2020 CHAIRMAN
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Chikatthans,
anden {East)
STATEMEnT OF
(B0 Croee)
Reavewtod | Asstvewind
Lotel 31/03/2020 3y
Tarited Tudied
N frsers
1{on- Curent assets
) Property, Plant and Equigement 25600 212050
1) Right o e assets @220 -
c)Copitalworkin-progress 66 mn
on 57519 0%
[(e1ornec tangie sssers 80 1287
) intenpic ssets under deveiopment 2807 576
[t Fnanciot asees
oo <usrent investments 045 05,
1) Other pon- cument Financial asets 802 3836,
|mioacument ax asses reeh 11895, prersy
{10 0oterred taxasets ey oy 2y
o 0087
Sub-tots - thom. corent assets Soae SontE
9
Jahion s 1936,
[fo) Fimanciat assets.
" 2 :
() Trade recemables. 120269 127330
56)Cach and cash equivalents 2193 39734
) Bank Batances other than cash and cash equivalents o2 s1a
(v)Other current Financial assets s 2018
) Other currens assets. 16338 252356,
[assr chasitio s hd o st s 5

ey
[lsYecuity shace capieat 5537 531
|y Other equry 261630 26194
[Cquity attrbutable to the share holders of the Comparny 7
i Noa - Controting nterest 38579 32933
Sat-total- Equity| Se5746 00863
i Habises.
o) Fioacial kabities
[l 12090 109147,
) Leasa Lisbiies. 20652 z
1) Proveicns 4580 343,
i) Deferred tax abiities teet) 3125 3107
S total Moo current Rabites| frTen 1970
nf
i) Financiat mabilties
) Borrowings 20385/ 6171
{1} Trade payables
~Due o Micro enterprises ond Smal enterpeises 3429
~Dueto! 0038 140
i) Loasa Linbilties a2 5
{v)Other fiancial kabies 93 128356
i) Cxhar curreet Habilities 79 053
i) Provesons u72s,
) Corrent tax ettt bet) 097 619
Jusbitites cassfued o3 hetd for sade
‘Sob total Current Babilites|
TOTAL EQUITY AND LABRIES]
AMombai

Dute:May 11,200




i
sl 4 MK, Chkathns,Mrgsbod 73005

et couh b / it Pssncing Acstoc €
o E A B0 94 R0 CABA PRI 0o )

CASH AND CASH CLIVALINTS, s begrvirg o e
sl o D m v 3 crvncy i nd s epvdenis

Py
e s
[ee—

CASHAND CASH HCCIALINTS, t and o prd-
Cormoerents o cih smd v cme s

ot i ety of v s st

e prokicns ot e 20

B
Pag et . 4 3o
Pamestafrociod 1 B30 0ee

[y
e sy 11,2300




'WOCKHARDT LIMITED
Registered Office: D-4 MIDC, Chikaithana, Aurangabad - 431 006
Global Headquarters: Wockhardt Towers, Bandra Kurla Complex, Bandra (East), Mumbai 400 051

Note Audited Results for the Quarter and Year ended March 31, 2020
List of Subsidiaries as on March 31, 2020

1 Wockhardt UK Holdings Limited

2 CPPharmaceuticals Limited

3 CPPharma (Schweiz) AG

4 Wallis Group Limited

5 The Wallis Laboratory Limited

6 Wockhardt Farmaceutica Do Brasil Ltda
7 Wallis Licensing Limited

8

9

7&7 Services GmbH
10 Wockhardt Europe Limited
11 Wockhardt Nigeria Limited
12 Wockhardt USALLC
13 Wockhardt UK Limited
14 Wockpharma Ireland Limited
15 Pinewood Laboratories Limited
16 Pinewood Healthcare Uimited
17 Laboratoires Negma S.AS.
18 Wockhardt France (Holdings) SAS.
19 Wockhardt Holding Corp.
20 Morton Grove Pharmaceuticals Inc.
21 MGPinc.
22 Laboratoires Pharma 2000 SAS.
23 Niverpharma SAS.
24 Negma Beneulex S.A.
25 PhytexSAS.
26 Wockhardt Farmaceutica SA DE CV
27 Wocekhardt Services SA DE CV
28 Wockhardt Bio AG
29 Wockhardt Bio (R) LLC
30 Wockhardt Bio Pty Limited
Wockhardt Bio Limited
32 Wockhardt Medicines Limited

w
o



BSR&Co. LLP

Chartered Accountants
5th Floor, Lodha Excelus, Telephone 491 (22) 4345 6300
Apollo Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi
Mumbai - 400 011
India

Independent Auditors’ Report

To the Board of Directors of

Wockhardt Limited

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Wockhardt Limited

(hereinafter referred to as the *“Company™) for the year ended 31 March 2020 (“the Statement™ or
“standalone annual financial results™), attached herewith, being submitted by the Company pursuant to

the requirement of Regulation 33 of the SEBI (Listing Obligations and Discl

Regulati 2015, as ded (‘Listing Regulations’).

In our opinion and to the best of our inf¢ ion and ling to the explanations given to us, the

aforesaid standalone annual financial results:

a. are d in d: with the i of R ion 33 of the Listing Regulations in
this regard; and

b. give a true and fair view in conformity with the ition and incij laid down
in the appli Indian A ing Standards, and other incipl

in India, of the net loss and othcr’oomplchensive income and oﬂw,} financial information fnrr the
year ended 31 March 2020.

Basis for Opinion

We cond our audit in with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thercunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient
and appropriate to provide a basis for our opinion on the Standalone annual financial results.

- BSR&Co. P Partnarship
with LLP Regitration No. A48 8181) N. M. Joshi Marg, Mahalmani
with effect from October 14, 2013 Mumbei.- 400 011.India




BSR&Co.LLP

Independent Auditors’ Report (Continued)
Wockhardt Limited

Management’s and Board of Di
Results

for the Annual Fil ial

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net
profit/ loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in lndlan Accountmg Standards prescribed under
Section 133 of the Act and other d in India and in
compliance with Regulation 33 of the Lxstmg Regulations. This responsibility also includes

i of ad records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered maxcnal
if, individually or in the aggregate, they could bly be d to infl the

decisions of users taken on the basis of these standalone annual financial results.

As part of an nudnt in accordance with SAs, we exercise professional judgment and maintain
ighout the audit. We also:

= Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is hlgher than for one resulhng
from error, as fraud may involve collusion, forgery, i P
or the override of internal control.




BSR& Co.LLP

Independent Auditors’ Report (Continued)
Wockhardt Limited

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results
(Continued)

® Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

a Evaluate the appropriateness of accoummg policies used and the reasonableness of accounting

and related discl: in the dal financial results made by the Management
and Board of Directors.
= Conclude on the i of the M: and Board of Directors use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a material
uncenamty exists related to events or conditions that may cast significant doubt on the

of this ion. If we lude that a material unccrlamly exists, we are
rcqulned to draw attention in our auditor’s report to the related disclosures in the standalone
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

= Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

‘We communicate with those charged with governance regarding, among mher ma!tc!s, !he planned
scope and timing of the audit and significant audit findings, including any in

internal control that we identify during our audit.

We also provide v.hose charged with govcmance wuh a statement that we. have complied with
relevant ethical req and to with them all

relationships and other matters that may veescnably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

e The standalone annual financial results include the results for the quarter ended 31 March
2020 being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.



BSR&Co.LLP

Independent Auditors’ Report (Continued)

Wockhardt Limited
Other Matters (Continued)

© The comparative audited financial results for the quarter and year ended 31 March 2019
included in the Statement have been audited by the predecessor auditor who had expressed
an unmodified opinion thereon as per their report dated 6 May 2019 and which has been
furnished to us by the Management and has been relied upon by us for the purpose of our
audit of the Statement. Our opinion is not modified in respect of this matter.

For BS R & Co. LLP
Chartered Accountants
Firm’s Registration No. 101248 W/W-100022

i Yehery

‘artner

Place: Mumbai Membership Number: 112399
Date: 11 May 2020 ICAI UDIN: 20112399AAAAAY4821



BSR&Co. LLP

Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apolio Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400011

India

Independent Auditors’ Report

To the Board of Directors of

Wockhardt Limited

Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Wockhardt Limited

(hereinafter referred to as the ‘‘Holding Company™) and its subsidiaries (Holding Company and its

subsidiaries together referred to as “the Group”) for the year ended 31 March 2020 (“the Statement™ or
“consolidated annual financial results”), attached herewith, being submitted by the Holding Company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
lations, 2015, as ded (‘Listing °).

In our opinion and to the best of our i ion and ding to the ions given to us and
based on the consideration of reports of other auditors on sepame audited financial statements/ financial
ion of the subsidi the lidated annual financial results:

a. include the annual financial results/financial information of the following entities

Name of the entity Relationship

1) Wockhardt UK Holdings Limited (including its follo
and its step-d idiari

a) Wallis Group Limited

b) The Wallis Laboratory Limited

) Wallis Licensing Limited

d) Wockhardt Farmaceutica Do Brasil Ltda

Wholly owned subsidiary
2) Devel Limited

3) Wockhardt Europe Limited (including its following wholly
owned subsidiary)

a) Wockhardt Nigeria Limited
4) Wockhardt Medicines Limited

Rogistration No. BAB1223) converiad into Sth Foor, Lodha Excelus
BSR&Co. Parnershp
‘with LLP Rogistration No. AAB 8181} N M. Joshi

Marg, Mahaloani
‘with effect from October 14, 2013 Mumibes - 400 011, india




BSR&Co.LLP

Independent Auditors’ Report (Continued)
Wockhardt Limited

Opinion (Continued)

Name of the entity Relationship

5) Wockhardt Bio AG

(including its following subsidiaries and its step-down subsidiaries)
a) CP Pharmaceuticals Limited

b) CP Pharma (Schweiz) AG

¢) Z & Z Services GmbH

d) Wockhardt USA LLC

«¢) Wockhardt UK Limited Subsidiary
f) Wockpharma Ireland Limited

2) Pinewood Laboratories Limited

h) Pinewood Healthcare Limited

i) Laboratories Negma S.A.S.

j) Wockhardt France (Holdings) S.A.S.
k) Wockhardt Holding Corp

1) Morton Grove Pharmaceuticals Inc.
m) MGP Inc.

n) Laboratories Pharma 2000 S.A.S.

o) Niverpharma S.A.S.

p) Negma Beneulex S.A.

Q) Phytex S.AS.

r) Wockhardt Farmaceutica SA DE CV
s) Wockhardt Services SA DE CV

t) Wockhardt Bio (R) LLC

u) Wockhardt Bio Pty Limited

v) Wockhardt Bio Limited

b. arep in with the requi of lation 33 of the Listing Regulations
in this regard; and

c. give a true and fair view in ity with the ition and incij laid
down in the i Indian A i ds, and other incipl 1

accepted in India, of consolidated net loss and other comprehensive income and other financial
information of the Group for the year ended 31 March 2020.
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Independent Auditors’ Report (Continued)
Wockhardt Limited

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under
section 143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Annual
Financial Results section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act, and the Rules thereunder, and we have fulfilled our other cthical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
along with the consideration of audit reports of the other auditors referred to in sub paragraph (a) of
the “Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our
opinion on the consolidated annual financial results.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual
Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements.

The Holdmg Company’s Management and the Board of Directors are responsnble for the
P and p ion of these lidated annual financial results that give a true and fair
vnew of the consolidated net profit/ loss and other comprehensxve income and other financial
fi ion of the Group in with the iti iples laid down
in Indian Accounting Standards prescribed under Section 133 of the Act and other accounting
prmuplcs generally acccpted in India and in compliance with Regulation 33 of the Listing
The espe and Board of Durcctors of the compamcs included in the

Group are resp for of ad records in d with the
provisions of the Act for safeguarding of the assets of each company and for preventing and
detecting frauds and other mcgulamles, selection and application of appropriate accounting

pohcm makmg and that are ble and prudent; and the design,
and mai of ads internal financial controls, that were operating

ffe for ensuring y and 1 of the ing records, relevant to the
and p ion of the lidated annual financial rﬁults that give a true and fair

wew and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the consolidated annual financial results by the Management and
the Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the or to cease ions, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for
overseeing the financial reporting process of each company.
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Independent Auditors’ Report (Continued)
Wockhardt Limited
Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could ly be d to infl the
economic decisions of users taken on the basis of these consolidated annual financial results.

As pan of an audn in aocondance with SAs, we exercise p 1 jud and
p hout the audit. We also:
= Identify and assess the risks of material mi: of the lidated annual financial

results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from ftaud is hlghcr than
for one resulting from error, as fraud may involve collusion, forgery, i

misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit
p d that are appropriate in the cii Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with

reference to financial statements in place and the operating effectiveness of such controls.

®  Evaluate the appropriateness of accounung policies used and the reasonableness of accounting

and related discl in the lidated financial results made by the Management
and Board of Directors.
= Conclude on the appropri of the and Board of Directors use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this ption. If we lude that a material inty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the consolidated
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going
concern.

= Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results
the lying ions and events in a manner that achieves fair presentation.
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Independent Auditors’ Report (Continued)
Wockhardt Limited

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results
(Continued)

= Obtain sufficient iate audit evid ding the financial results/ financial
information of the entities within the Group to express an opinion on the consolidated annual
financial results. We are responsible for the direction, supervision and performance of the audit
of financial information of such entities included in the consolidated financial results of which
we are the independent auditors. For the other entities included in the consolidated annual
financial results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion. Our responsibilities in this regard are
further described in para (a) of the section titled “Other Matters” in this audit report.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated annual financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged thh with a that we have p with
relevant ethical ind ds and to i with them all
relationships and other matters that may rmsonably be thought to bear on our independence, and
where applicable, related safeguards.

We also p d d with the circular No CIR/CFD/CMD1/44/2019 issued
by the SEBI under Regulanon 33(8) of the Listing Regulations, as amended, to the extent
applicable.

Other Matters

(a) The consolidated annual financial results include the audited financial results/ ﬁnancxal
information of twenty six subsidiaries, whose financial financial i
reflect Group’s share of total assets (before consolidation adjustments) of Rs. 8,513.03 crores
as at 31 March 2020, total revenue (before consolidation adjustments) of Rs. 2,855.27 crores
and total net profit after tax (before consolidation adjustments) of Rs.603.21 crores and net
cash outflows of Rs. 121.18 crores for the year ended on that date, as considered in the
consolidated annual financial results, which have been audited by their respective independent
auditors. The independent auditors’ reports on financial statements financial information of
these entities have been furnished to us by the management and our opinion on the
consolidated annual financial results, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors and the
procedures performed by us are as stated in paragraph above. Our opinion on the consolidated
annual financial results is not modified in respect of the above matter with respect to our
reliance on the work done and the report of the other auditors

(b) The consolidated annual financial results include the results for the quarter ended 31 March
2020 being the balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current financial
year which were subject to limited review by us.
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Independent Auditors’ Report (Continued)
Wockhardt Limited

Other Matters (Continued)

(c) The comparative audited financial results for the quarter and year ended 31 March 2019
included in the Statement have been audited by the predecessor auditor who had expressed an
unmodified opinion thereon as per their report dated 6 May 2019 and which has been furnished
to us by the Management and has been relied upon by us for the purpose of our audit of the
Statement. Our opinion is not modified in respect of this matter.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No. 101248 W/W-100022

Place: Mumbai Membership Number: 112399
Date: 11 May 2020 ICAI UDIN: 20112399AAAAAZ8286
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Mumbai, 11" May, 2020

Wockhardt’s profitability (PAT) for Q4FY20 improves to
Rs 48 crore compared to loss of (Rs 15 crore) in PY.

Q4-FY20 | Q3-FY20 | Q4-FY19 FY20 FY19
Jan - Mar|Oct - Dec| Jan - Mar | | Apr - Mar | Apr - Mar
2020 2019 2019 2020 2019
INR Cr INR Cr INR Cr INR Cr INR Cr
Sales 791 869 979 3,325 4,158
EBITDA before R&D* 80 154 103 453 425
EBITDA % to Sales 10.1% 17.7% 10.5% 13.6% 10.2%
R&D 43 45 69 208 291
R&D % to Sales 5.4% 5.2% 7.0% 6.3% 7.0%
EBITDA* 37 109 34 245 134
EBITDA Margins % 4.6% 12.6% 3.5% 7.4% 3.2%
PBT (65) 16 (49) (197) (301)
Profit After Tax 48 10 (15) (69) (195)
PAT Margins % 6.1% 1.1% -1.5% -2.1% -4.7%
EPS (Rs) 4.4 0.9 (1.3) (6.3) (17.6)

*Inclusive of impact of IND AS 116 (Lease Accounting) in FY20.

Wockhardt Limited, the Pharmaceutical and Biotechnology major, reported its 4™ Quarter

Results for Financial Year 2019-20, today.

The Company has reported PAT of Rs.48 cr in Q4FY20 as against Loss of Rs.15 cr in the

corresponding period. EBIDTA for FY 20 improved by ~183% to INR 245 cr (PY INR 134 cr).
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Business Review:

4™ quarter and year ended 31 March, 2020:

EBITDA for the quarter showed an improvement from Rs.34 crore in Q4FY19 to Rs.37 Crore in
QA4FY20. FY20 EBITDA also showed an improvement from Rs.134 crore in the previous year to
Rs.245 crore.

PAT for the quarter is Rs.48 cr as compared to loss in the corresponding period.

The focus in strategic R&D initiatives of the Company in the global arena continued to remain
one of the key priorities. Such strategic R&D expenses though meant for the future are
expensed off.

o Emerging Market Business of the Company stood at Rs.133 crore in Q4FY20 (PY Rs.151
crore). Emerging Market business contributed about 17% of the Global Revenue.

e Irish Business stood at Rs.38 crore in Q4FY20 (PY Rs.47 crore).

e US Business showed a growth of 4% and stood at Rs.189 crore in Q4FY20 as compared to
Rs.182 crore in Q4FY19. US Business contributed 24% of the Global Revenue.

e UK Business during the quarter stood at Rs.229 crore in Q4FY20 (PY Rs.258 crore). UK
Business contributed about 29% of Global Revenue.

¢ India Business stood at Rs.177 crore in Q4FY20 as compared to Rs.301 crore in Q4FY19.
De-growth is mainly on account of lower sales in Quality Generics division and in some of
the therapeutic areas. India Business contributed 22% of the Global Revenue.

e Total EU Business contributed 37% of the Global Revenue.

Research & Development expenditure during the quarter was at Rs.43 crore (5% to sales) and
including capital expenditure is at 13% to sales.

Capital expenditure during the quarter was Rs.56 crore.
Year ended 31* March, 2020:

FY20 EBITDA also showed an improvement from Rs.134 crore in the previous year to Rs.245
crore.
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e US Business stood at Rs.734 crore in FY20 as compared to Rs.794 crore in FY19. US
Business contributed 22% of the Global Revenue.

o Emerging Market Business of the Company recorded a growth of 1% in FY20 over FY19
and contributed about Rs.547 crore.(about 16% of the Global Revenue)

e UK Business stood at Rs.895 crore in FY20 as compared to Rs.995 crore in FY19. UK
Business contributed about 27% of Global Revenue.

e lIrish Business stood at Rs.153 crore in FY20 as compared to Rs.168 crore FY19. Irish
business contributed to about 5% of the Global Revenue.

¢ India Business stood at Rs.883 crore in FY20 as compared to Rs.1,514 crore in FY19. De-
growth is mainly on account of lower sales in Quality Generics division and in some of the
therapeutic areas. India Business contributed 27% of the Global Revenue.

e Total EU Business contributed 35% of the Global Revenue.

Research & Development expenditure during FY20 was at Rs.208 crore (6% to sales) and
including capital expenditure is at 12% to sales.

Capital expenditure during the year was Rs.179 crore.
Debt Repayment:

During the year ended FY20, the Company repaid Rs.813 crore (PY Rs.817 crore) towards
various Long term debt obligations as per schedule. Net Debt- Equity ratio as on 31°' March, 20
stood at 0.84.

Wockhardt receives US FDA Qualified Infectious Disease Product designation for WCK
6777, first ever once-a-day B-lactam enhancer class antibiotic

In April 2020, Wockhardt received coveted Qualified Infectious Disease Product (‘QIDP’)
designation for WCK 6777 from the United States Food and Drug Administration (‘USFDA’). WCK
6777 is a once-a-day combination antibiotic based on Wockhardt’s NCE Zidebactam, which
imparts WCK 6777 novel mechanism of B-lactam enhancer. Driven by the enhancer action, WCK
6777 overcomes an array of problematic bacterial resistance mechanisms such as metallo-B-
lactamases, KPC and OXA carbapenemases. Further, Zidebactam has the unique ability to
overpower other tough resistance mechanisms such as reduced drug uptake and drug efflux
encountered in contemporary multidrug (MDR) resistant Gram negative pathogens. Being a
once-a-day drug, WCK 6777 would be the first ever antibiotic facilitating the treatment of MDR
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infections in out-patient settings. Wockhardt’s other Zidebactam-based product, WCK 5222,
has already received US FDA’s nod for global Phase Il clinical trial.

WCK 6777 for injection has been awarded QIDP for the following indications:
e Treatment of complicated urinary tract infections, including pyelonephritis (cUTI)
e Treatment of complicated intra-abdominal infections (clAl)

The dual coveted objectives attained by this drug are the prevention of hospitalization and the
facilitation of early discharge of hospitalized patients.

With WCK 6777 getting the QIDP status, Wockhardt has become the only company in the world
to hold QIDP status for six antibiotics emerging from its anti-bacterial discovery programme.
Three of these antibiotics target Gram Negative pathogens, and the other three are effective
against Gram positive difficult-to-treat ‘Superbugs’.

Wockhardt to raise INR 1,850 crore by sale of part of portfolio of its Domestic Branded
Business to Dr. Reddy’s Laboratories Limited:

During the quarter the Shareholders of Wockhardt vide postal ballot dated 16" March 2020
approved the intended sale of part of the Domestic Branded Business comprising of 62 products
and related business, assets and liabilities including manufacturing facility at Baddi, Himachal
Pradesh, India for a consideration of INR 1,850 crore to Dr. Reddy’s Laboratories Limited.
The sale of Business will enable the Company to:
e Have adequate liquidity for robust growth in international operations and
investments in Biosimilars for the US market;
e Augment remaining significant Domestic Branded Business portfolio of the Company
and re-focus towards chronic segment with differentiated product portfolio
e Continue its ongoing research and development activities;
e Necessary action for completion of clinical trials of the Company's breakthrough NCEs
in the anti-infective space, duly approved by coveted QIDP Program of United States
Food & Drug Administration (US FDA); and
e Strengthen the balance sheet.

Post above sale, Wockhardt continues to own:
e All international operations in UK, USA, Ireland and other locations through its
stepdown subsidiaries.
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e Formulation plants located at Waluj, Shendra and Chikalthana in Aurangabad,
Bhimpore and Kadaiya in Daman; bulk drugs plant at Ankleshwar, India and
manufacturing facilities at all existing international locations.

e Research & Development centers located at Chikalthana, Aurangabad, India and
existing facilities in the international locations.

e Significant part of Domestic Branded Business constituting Chronic & Speciality
portfolios.

Intellectual Property (IP) :

The company’s continued pursuit in creating strong Intellectual Property (IP) base resulted into
filing of 3 patents during the Quarter ended 31* March, 2020 taking the cumulative filings to
3,165. The company was granted 5 patents during the quarter and now holds 722 patents.

About Wockhardt :

Wockhardt is a research based Global Pharmaceutical and Biotech company. Wockhardt’s New
Drug Discovery programme has focussed on unmet need of Anti-bacterial drugs that are
effective against the menace of untreatable superbugs. Wockhardt is the only company in the
world where USFDA has given QIDP Status (Qualified Infectious Diseases Programme) for 6 of
our Anti-bacterial discovery programmes — 3 of them are Gram Negative and 3 Gram Positive
effective against untreatable “Superbugs”. It has a comprehensive Drug Discovery team and
clinical organisation.

Wockhardt is employing over 7000 people and 27 nationalities with presence in USA, UK,
Ireland, Switzerland, France, Mexico, Russia and many other countries. It has manufacturing
and research facilities in India, USA & UK and a manufacturing facility in Ireland. Wockhardt has
a significant presence in USA, Europe and India, with 73% of its global revenues coming from
international businesses.
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BSE Limited

Corporate Relations Department
P J Towers

Dalal Street

Mumbai - 400 001

Scrip Code: 532300

National Stock Exchange of India Limited
Exchange Plaza

Bandra-Kurla Complex

Bandra (E)

Mumbai - 400 051

NSE Symbol: WOCKPHARMA

Dear Sir/Madam,

Sub: Declaration on unmodified audit report

Pursuant to the Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time, we hereby declare that B S R & Co. LLP, Chartered
Accountants (ICAI Firm Registration No.: 101248W | W-100022), the Statutory Auditors of the Company,
have issued an Audit Report with unmodified opinion on the Audited Financial Results of the Company
(Standalone & Consolidated) for the year ended 31 March, 2020.

Kindly take this declaration on your record please.

Thanking you,

For Wockhardt Limited

==zl

Murtaza Khorakiwala
Managing Director
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Extract of Audited Consolidated Financial Results
For the Quarter and Year ended March 31, 2020
Rs. in Crore (except per share data)
3 MONTHS | 3 MONTHS | 3 MONTHS YEAR YEAR
ENDED ENDED ENDED ENDED ENDED
31/03/2020 | 31/12/2019 | 31/03/2019 | 31/03/2020 | 31/03/2019
Audited Unaudited Audited Audited Audited

Particulars

Total Income from Continuing Operations 700.66 765.80 866.76 2,882.80 3,586.86

95.13 24.63 68.73 342.04 446.55
Net Profit / (Loss) before tax from continuing operations ( ) ( ) ( ) ( ) ( )

Net Profit / (Loss) after tax from continuing operations 48.73 (7.51) (27.38) (137.95) (311.79)

Net Profit/(Loss) from discontinued operations after tax 19.78 26.72 13.48 94.56 95.13

48.29 9.63 14.47 69.22 194.53
Net Profit / (Loss) after tax and non-controlling interest ( ) ( ) ( )

Total Comprehensive Income / (Loss) (Continuing and
discontinued operations 130.00 65.67 (64.57) 57.48 (207.66)

(Comprising of Profit / (Loss) after tax and
Other Comprehensive Income after tax)

Paid-up Equity Share Capital (Face value of Rs. 5/- each) 55.37 55.37 55.34 55.37 55.34

Other Equity excluding Revaluation Reserves as shown in

2,616.30 2,619.46
the audited Balance Sheet

Earnings per share (Face value of Rs 5/- each)

* Not annualised (Continuing and discontinued operations)

Basic Rs. 4.36* 0.87* (1.31)* (6.25) (17.58)
Diluted Rs. 4.34* 0.87* (1.31)* (6.25) (17.58)
Notes:

1. The results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on May 11,
2020. The statutory auditors have expressed an unmodified audit opinion with respect to the Audited Financial Results of the
Company for the quarter/year ended March 31, 2020.

2. Information on Standalone Financial Results are as follows:

3 MONTHS [ 3 MONTHS | 3 MONTHS YEAR YEAR
Particulars ENDED ENDED ENDED ENDED ENDED
31/03/2020 | 31/12/2019 | 31/03/2019 | 31/03/2020 | 31/03/2019
Audited Unaudited Audited Audited Audited
Total Income (continuing operation) 174.83 227.94 358.00 933.08 1,588.41
Profit / (Loss) before tax from continuing operation (150.24) (127.89) (103.46) (483.68) (321.66)
Profit / (Loss) after tax from continuing operation (98.26) (96.56) (47.00) (325.68) (177.02)
Profit / (Loss) before tax from discontinued operation 30.43 41.05 20.73 145.36 146.23
Profit / (Loss) after tax from discontinued operation 19.78 26.72 13.48 94.56 95.13

3. The above is an extract of the detailed format of the Standalone and Consolidated Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
the Standalone and Consolidated Financial Results are available on the websites of the Stock Exchanges (www.bseindia.com and

www.nseindia.com) and on the Company's website (www.wockhardt.com).

For WOCKHARDT LIMITED

il

Mumbai CHAIRMAN
Date : May 11, 2020 DIN : 00045608



