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AN N EX U RE I
Corporate Governance Report

1. Name of Listed entity: Wockhardt Limited
2. Quarter ending: 31st December, 2019 

Composition o f Board o f D irectors
Name of the Director Catogory 

(Chalrporson/Executl 
vo /

Non-
Exccutive/lndepondo 

nt/Nominee)

Initial Date of
Appointment

Dale of Re­
appointment

Tenure of
Director 

(In months)

Whether Special
Resolution

passed
(Refer Regulation 
17(1A) of Listing 

Regulations)

Date of Passing 
Special Resolution

No. of Directorship In 
listed entitles 

Including this listed 
entity 
(Refer 

Regulation 
17A(1) Of 
Listing 

Regulations)

No of Independent 
Directorship In 
listed entitles 
Including this 
listed entity 

[in reference to 
proviso to 

regulation 17A(1)]

Number of 
memberships 

In Audit/ 
Stakeholder 

Commlttee(s) 
Including this 
listed entity 

(Refer 
Regulation 

26(1) of 
Listing 

Regulations)

No. of post of 
Chairperson In 

Audit/ - 
Stakeholder 
Committee 

held in listed 
entitles 

Including this 
llstod entity 

(Refer 
Regulation 

26(1) of Listing 
Regulations)

Habil F  Khorakiwata

Huzaifa H Khorakiwala

Murlaza H Khorakiwala

Non-Executive -
Independent

Non-Executive-
Independent

Non-Executive •
Independent

Tasneem Mehta AAAPZ1346C Non-Executive -

Non-Executive-
Independent

Vinesh Kumar Jairath Non-Executive •
Independent

Ms. Zahabiya H khorakiwala Non-Executive -
Non-Independent

Whether Regular Chairperson appoinled- Yes
Whether Chairperson is related to Managing Director or CEO- Yes

II. Composition of Committees
Namo of Committee Whether regular Chairperson appointed Name of Committee members Category (Chalrperson/Executive/Non- 

Executlve/Independent/Nomlnee)
Dale of Appointment Date of Cessation

1. Audit Committee Yes Mr. Aman Mehta Chairperson - Non-Executive -
Indeoendent

22.04.2004*

Mr. D S Brar Non-Executive • IndeDendenl 14.02.2013
Dr, Sanlava Baru Non-Executive - Indeoendent 14.11.2012
Ms. Tasneem Mehta Non-Executive - Indeoendent 03.11.2014
Mr. Baldev Rai Arora Non-Execullve - Indeoendenl 28.05.2015
Mr. Vinesh Kumar dairath Non-Execultve • Indeoendent 10.11.2016

2. Nomination & Remuneration Committee Yes Mr. D S Brar Chairperson • Non-Executive -
Indeoendenl

01.04.2019

Dr. Habil F. Khorakiwala Executive 03.11.2014
Dr.Saniava Baru Non-Executive - Indeoendenl 03.11.7.014
Mr. Aman Mehta Non-Execullve - Indeoendent 30.10.2017

3. Risk Management Committee Yes Dr. Habit F. Khorakiwala Chalroerson - Executive 28.01.2019
Dr. Murlaza H Khorakiwala Executive 28.01.2019
Mr. D S Brar Non-Execullve - Indeoendent 28.0t.2019
Mr. Manas Dalta Chief Financial Officer /Member) 28.01.2019

4. Stakeholders Relationship Committee Yes Dr. Sanjaya Baru Chairperson • Non-Executive -
Independen!

14.11.2012#

Mr, Aman Mehla Non-Execulivo - Indeoendent 22.04.2004
Mr. D S Brar Non-Executivo - Indeoendent 14.02.2013
Ms. Tasneem Mehta Non-Executive - Indeoendenl 03.11.2014
Mr. Baldev R8l Arora Non-Executive - IndeDendenl 28.05.2015
Mr. Vinesh Kumar Jairalh Non-Executive - Indeoendenl 10.11.2016

5. Corporate Social Responslbllty Commltleo Yes Dr. Habil F. Khorakiwala Chairoerson-Executive 09.02.2014
Mr. Aman Mehla Non-Executive - Independent 10.08,2015
Mr. OS Brar Non-Executive • Independent 09.02.2014
Dr. Huzaifa H Khorakiwala Executive 09.02.2014

’Mr. Aman Mehta was appointed as Chairperson of Audit Commilteew.o.f. 1st April, 2019
#Dr. Sanjaya Baru was appoinled as Chairperson of Slakeholders Relationship Committee w.e.f. 1st April, 2019.

III. Meeting o f Board o f D irectors
Date(s) of Meeting (ir any) In tho previous quarter Date(s) of Meeting (If any) In the relovant quarter Whether requirement of

Quorum met
Number of
Directors present

Number of
Independent 
directors present

Maximum gap 
between any two 
consecutive (In 

number of days)

14.08.2019 07.11.2019 Yes 11 84 (excluding date of 
meetings)

IV. Meeting o f Committees**
Dato(s) of meeting oftho Committee In the relevant quarter Whether requirement of

Quorum met
Number of Directors present Number of

Independent 
directors present

Date(s) of meeting 
of the Committee In 
the previous
quarter

Maximum gap 
between any two 
consecutive in 
number of days’

07.11.2019 Yes 6 6 14.08.2019 84 (excluding dale of 
meetings)

“  Details provided only for Audit CommIUee

V. Related Party Transactions
Sublect Compliance status (Yes/No/NAl

Whether prior approval of audit committee obtained Yes

Whether shareholder approval obtained for material RPT@ Yes

Whether details of RPT entered Into pursuant to omnibus 
approval have been reviewed by Audit Committee

Yes

©Transactions with Wockhardl Bio AG. Related Party, are considered material and approval of shareholders have been obtained at the Annual General Meeting held on 15th September, 2014. 
Further, pursuant to Regulation 27(2)(b) of SEBI (LODR) Regulations, 2016, the material transactions with Wockhardl Bio AG for the quarter ended 31st December, 2019 also forms part of this 
Report.. 

VI. Affirm ations____________________________________________________________________________________________________________________________
1. The composition of Board of Directors Is In terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 - Yes
2. The composition of ihe following committees is In terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015

a. Audi! Committee - Yes
b. Nomination & remunerallon committee - Yes
c. Stakeholders relationship committee - Yes
d. Risk Management committee • Yes

3. The committee members have been made aware of their powers, rote and responsibilities as specified in SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015- Yes
4. Tho meetings ofthe board of directors and the above committees have been conducted In the manner as specified in SEBI (Listing Obligations and Disclosure Requirements) Regulations. 
2015-Yos
6. This report and/or Ihe report submilled In Iho previous quarter has been placed before Board of Directors. Any commenls/observallons/advlce of Board of Direclors may be mentioned here:

• Tho Report for quarter ended 30th September, 2019 was placed before the Board of Directors at their meeting held on 7th November, 2019.
• This Report for tho quarter ended 31st December, 2019 shall be placed before Board at the ensuing Board Meeting.

Narendra Singh
Company Secretary and Compliance Officer 14lh January, 2020



ANNEXURE II
WOCKHARDT LIMITED

DETAILS OF MATERIAL RELATED PARTY TRANSACTIONS FOR THE QUARTER ENDED
31ST DECEMBER, 2019

Name of Related 
Party

Name of transactions Amount of transaction for the 
quarter ended 

31st December, 2019 
(Rs. in crores)

W ockhardt Bio AG 
(Subsidiary

Novation of Outlicensing Rights-Charge 10.65

Company) R&D Service 14.04

Guarantee Fees Income 2.69

Management Fees 0.97

Sales o f Finished Goods 8.11

Purchase o f Fixed Asset 0.14

Expenses recovered by Company 0.14

Expenses re-imbursed by Company 0.14

Advances adjusted against export of 
goods and services

4.16

Total 41.04
Note: The above figures are unaudited subject to review o f Auditors

Narendra Singh
Company Secretary and Compliance Officer 14th January, 2020


