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REPORT OF THE STATUTORY AUDITOR

To the GeneraL Meeting of Wockhardt Bio LTD, Zug

Report of the Statutory Auditor on the Financial Statements

As statutory auditor, we have audited the accompanying financiat statements of Wockhardt Bio LTD,
which comprise the baLance sheet as at 31 March 2020, and the income statement and notes for the
year then ended.

Board of Directors‘ Responsibitity

The Board of Directors is responsibte for the preparation of these financia[ statements in accord
ance with the requirements of Swiss Law and the company‘s artictes of incorporation. This responsi
bitity inctudes designing, imptementing and maintaining an internat controL System reLevant to the
preparation of financiat statements that are free from material. misstatement, whether due to fraud
or error. The Board of Directors is further responsibte for setecting and apptying appropriate ac
counting poticies and making accounting estimates that are reasonabLe in the circumstances.

Auditor‘s ResponsibiLity

Our responsibitity is to express an opinion on these financiaL statements based on our audit. We con
ducted our audit in accordance with Swiss Law and Swiss Auditing Standards. Those standards re
quire that we ptan and perform the audit to obtain reasonabte assurance whether the financiat
statements are free from material. misstatement.

An audit invoLves performing procedures to obtain audit evidence about the amounts and disdtosures
in the financiat statements. The procedures seLected depend on the auditor‘s judgment, inctuding
the assessment of the risks of material. misstatement of the financiaL statements, whether due to
fraud or error. In making those risk assessments, the auditor considers the internaL controt system
retevant to the entity‘s preparation of the financiat statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity‘s internat controL system. An audit aLso inctudes evaLuating the appropri
ateness of accounting poLicies used and the reasonabteness of accounting estimates made, as weLt
as evaLuating the overaLL presentation of the financiat statements. We betieve that the audit evi
dence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financiat statements for the year ended 31 March 2020 compty with Swiss Law
and the company‘s artictes of incorporation.

Report on Key Audit Matters based on the circular 1/2015 of the Federal Audit Oversight Au

thority

Key audit matters are those matters that, in our professionat judgment, were of most significance in
our audit of the financiaL statements of the current period. These matters were addressed in the
context of our audit of the financiat statements as a whoLe, and in forming our opinion thereon, and
we do not provide a separate opinion on this matter.

BDO Ltd, a Umited company under Swiss Law, incorporated in Zurich, forms part of the international BDO Network of independent member firms.
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Capitalisation and RecoverabiLity of develop
ment costs

HowOuraudft add ‘he key audit matter

The company has capitatised externaL and inter
naL deveLopment costs of CHF 165.2 miLLion as in
tangibte assets under deveLopment. The main
part of lt retates to six New Chemical Entities
(NCE‘s), which received Quatified Infectious Dis
ease Product (QIDP) status from the US Food and
Drug Administration (US FDA), in various stages of
devetopment.

Due to the materiaL amount and the significant
[eveL of judgement and estimates invoLved by
management in assessing recoverabi[ity of such
capitatised costs, we consider this to be a key au
dit matter.

We refer to note 3 to the financiaL statements for
further Information on the capita[isation of de
veLopment costs.

Recoverability of Investments

We tested whether the capita[ised costs met aLL
the criteria for capita[ization set out in the ac
counting standards. Therefore, we reconciLed on
a sampLe basis the additional capitaLised costs for
the period to the under[ying invoices and sup
porting documents.

We gained an understanding of the Status of the
NCE deveLopment by review of correspondence
with authorities (e.g. FDA) and other third par
ties, company reteases to the market, scientific
documentation and Interview of management.

We chat[enged management‘s assessment of the
future sates re[ated to the NCE‘s and the recover
abiLity of the capitaLised costs. We further ob
tained from management an externaL vaLuation
report and cha[[enged under[ying inputs and sig
nificant assumptions.

Furthermore, we have assessed the adequacy of
the discLosures re[ating to capitaLisation of deveL
opment costs in the notes.

The totaL carrying amount of Investments
amounts to CHF 143.7 miLLion. Vatuation is based
on historica[ cost [ess any necessary adjustment
for impairment.

The company prepared impairment tests for ma
teriaL investments in subsidiaries based on dis
counted cash fLow caLcuLations. This inc[udes
considerabLe estimates and judgment with re
Spect to the assumptions about the future resu[ts
of the business and the discount rate app[ied to
future cash f[ows.

Due to materia[ity aspects and the high [eveL of
estimates and judgement invo[ved in the impair
ment assessment performed by the management,
we consider the vaLuation of investments a key
audit matter.

We refer to note 9 to the financiaL statements for
further Information on the vatuation of invest
ments in subsidiaries.

We gained an understanding of how management
assessed the need for any impairment adjust
ments.

We cha[Lenged management‘s assumptions of the
future revenue, the Long-term growth rates and
the discount rate apptied in their discounted
cash-f[ow ca[cutations.

In addition, we performed a retrospective com
parison of current year budget versus actuaL per
formance.

We compared the amounts in the discounted cash
fLow ca[cuLation to the business pLan and re
viewed the arithmetic accuracy.

We compared the carrying amount of the Invest
ments to the recoverabLe amount, which 15 based
on the discounted cash-f[ow caLcuLations.

Furthermore, we have reviewed the adequacy of
the discLosures reLating to investments in the
notes.
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Report on Other Legal Requirements

We confirm that we meet the LegaL requirements on Licensing according to the Auditor Oversight Act
(AOA) and independence (artic[e 728 Code of ObLigations (CO) and articte 11 AOA) and that there
are no circumstances incompatibLe with our independence.

In accordance with articte 728a para. 1 item 3 CO and Swiss Auditing Standard 890, we confirm that
an internaL controt System exists, which has been designed for the preparation of financial state
ments according to the instructions of the Board of Directors.

We further confirm that the proposed appropriation of avai[ab[e earnings comp[ies with Swiss [aw
and the company‘s articies of incorporation.

We recommend that the financiat statements submitted to you be approved.

Zurich, 22 May 2020

BDO Ltd

Ren Fügtister David Hämmerti

Auditor in Charge
Licensed Audit Expert Licensed Audit Expert

Enciosures
FinanciaL statements
Proposed appropriation of availabte earnings
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Balance Shcel an per March 31, 2021) 2019

CHF CHF

Currenlassels

Cash and bank balances 1858678 16792976

Prcpavments - third parties 2773550 4867046

Advaoces - shareholders 90617710 95773118
Advances - subsidiaries 45929452 36036850

Accouotsreccivable - kind parties 6453550 2009866

Accouolsrcccisable - shareholdcrs 333494 2962041

Accoonls receis able - subsidiantes 231860475 192777645
Receivable VAT 0 708239

Otlicr receisables 370565 728‘102
Ins enlones 4307835 4587394

Turnt eu,rent auen-tu 304505310 370063277

Fisedausets

Investments -subsidiaries 143710505 43710505

143710505 143710505

Tangible assets 133055 l32‘567

Accumulaled depreciation -H 1933 -105687

Tangileassert not 21122 2680(1

Capilalited Work in Progress 34118648 33559435

Licencesand leide marks 47024329 5(13 7938

Accumulaled amortisation -39676718 -38807843

Liceoces and trade markt ort 7347611 11510(196

Intangible assels under dcvclopioeot 165208218 145‘ 54490

T,slalJkoeslavnere 350‘406‘105 333957414

Ts,tal asuete 734911423 704020691

Liahililies

Accouols pasable - land parties 36213059 23523658

Accounts pavablc - shareholders 85164802 73936707
Acconots payable - subsidianes 142027191 93973335

Advaoces fmm cnslomers 663‘41 1 704‘032

Pasable VAT I‘049‘614

Loan - third parll - ittlcrcst bcanog 60340423 62256660

Loans - groop compames 7538871 1197153

Accroed expeoses 9524030 51860137
Accrucd laxes 78775 60163

Toral skort In-cm liabilitieo 342600177 3(17520652

Loan - kind parts - moterest beanog 60340423 24513335

Toral lang term liabilities 6(1340423 124513335

rimIni iiuhiiirieu 402940600 432033987

Sltarecapital 51948000 5 1940000

Statulors Capital Rcsers es

Capilal cootnbulioo reserve 1696502 16965(12

OSten Capital Reserses 1691757 1691757

3388259 3380259

Statotors retaincd carmogs
General Reserses 23474000 23474000

Curreoce tr,inslalionadjuslmeots 29376001 0

Profil camed anstand 193176446 226110014

Profill( Loss ) of the srar 31608118 -32933569

Retatncd eantuogs 224784564 193‘ 176445

Toralskin‘eholder‘o equiry 331970824 271986704

Total iiabilitieu andsharekolder‘s equity 734911423 704020691



Wockhardt Bio AG, Zug

Income stotement 2019/20 2018/19

CHF CHF
Revenues
Sales export 189694132 220823208

Fee for service/Royalty paid 5‘ 1 79‘622 -1 756‘91 1
Bad debts -215493 -457502

Total reeenues 184299516 21 8‘608‘795

Opecating expenses
Cast ofgaads, materials and freight sold 136233987 183886523

Selling and distrtbation expenses 4343304 4894895

Export casts 296616 489552

Employee costs 2046362 2236805
Repairs sed maintenance 104 252
Insarance 557585 519706
Researeh and development costs 20730082 13826222
Legal aod coesaltaocy costs -605117 15803711

Trade mark costs 107‘394 124‘391
Management fees 548929 783889
Travel expenses 139654 226644
Other operating expenses 9704024 11182885

Depreciatton 3467295 4‘144‘737
Tota! operating expenses 177570220 238120212

Neiprofit/ (ios9 from operations 6728797 195 11417

Financial Income/Expenses
Etnancta! incoate
leterest ineome-thirdparty 38526 887141
Interest ineome - sabsidiaries 839‘414 625‘638
Dividend income-sabsidiaries 32‘041232 0
Exehange gains 172342 143
GamJ(Loss) an short term asseE with market valse 0 -527846

Jota! finonela! income 33091414 985076
/-usancia! expenses
Isterest eharges - third party 5636418 9130328
Interest and gaarantee charges - sharehalders l476‘875 2‘068‘343
Interest charges - graap campanies 85526 0
Bank charges 622‘756 473389
Exehasge losses 1011746 3145051

Jota! fissancia! expenses 8‘833521 14817111
Tota!financio! resufl 24258093 -13832035

Nei Profii/(ioss)for iheyear before exiraordinary uran anti fix 30986890 -33343452

Profit from sale ofassets 717529 467880

Nei ProfW(ioss) hnjore iax 31699418 -32879572

Dtrect taxes -91300 -53997

Profit! (Lass) ofilzeyear 31608118 -32933569



Notes to Ihr financial statements for Ihr year ended h‘lnrch 31, 2020 2019

CHP CHF

1 General Information

These financial stalornents ofWockhardi Bio AG. Grafenauwcg 6. CH-6300 Zog teere prepared aceording to lho provisions of

the Swiss Last 00 Acconnting and Financial Reporting (32nd lilie oflhe Sssiss Code ofObligations) Whoro not proscnbod bs

last. the significant aceonnting and salnation prineiples applied arc deseobed below

2 Functinnat currency
Wockhardt Bio AG aceonnting currenes is USD The hseorne Staternent has been translated mb CHF at the annual average rate
Tho Balance Sheet has been translaied mb CHF at star end rate with the exception of investments and shareholders‘ cqnitv.
sshich inc iranslated at histoncal rates Cnrrenevconvorsion differonees rosulting horn iho iranslation ofihe tinancial staiornenis

areroeognized in Eqnirv and aro shosxn under the heading Cnrrenev translation acljnstrnents Until FY 2018/19 Corrence

conversion differences resnlting horn the bransiation of tho financial staternents were recognieed in the incorne staternent (lost)

orwore deferred (gain) Accordiogts in the current star eurrencs conversion garn of CHF 28 38 Mn has been presenied under

Eqnite under the headrng Cnrrencv translation adjnstrnents whilc 00 rvear enrrencv conversion gain of CI-IF 34 18 feIn was

beencons idered nnder Aecrned Exoenses in the Balance Sheel
Cornpanv ssed the follosving exehange rates for iianslating financials in CHF horn USD

Average rabe - CI-W/USD 1.02

Closing rate - CI-tF/USD 1(14

3 Devetnpment Enpenses an QIDP status prnducts
The Cornpanvs Nest chernical Entits (NCr) elinical developrnent progiarnrne continned In gei a rnajor boost donng the

Financial Year 21(19-2(1

WCK 771/ 2349 Receised DCG1 approval for rnanufaeluring and rnarketing in lndia, Bolh Ihe drngs have been approved for

Acule Baclerial Skin and Skin Slrnelure lnfections (ABSSSI) inclnding diabetic foot infeetions and concurrent bacteraernia

WCK 4282 Protoeol for Global Phase III cornplicaled nnnars tracl infeelion (eUTI) stude has been diseusscd and approved Ev

FDA asd EMA. The stude with approx.1004 patienis is eslirnated 10 cornrnence be end 2020. hit expected in be cornpleted be

Q 1 2023 and rnarketing applicalion will be flled bs Q2 2023

WCK 4873 Phase III sluds in cornrnunils acquired baclerial pneurnonia (CABP) in lndia and LATAM is plasned to be slarted

in second halfof 2021 Slads is expected tobe eornpleled be Ql 2022 asd rnarketing applicalion will be filed in Q2 2022.

WCK 5222 Global Phase III stud3 in eornplicated urinars iraet infeetion (cUTI) in approx 504 patienis has been discussed asd

approvcd by FDA asd EMA The stnde is expeeted bo start Ev end 2020 and geb eompieted bv Q2 2022 and rnarkeling

applteation will be flled in Q3 2022

WCK 6777 US IND (IND No 136940) for WCK 6777 is approred Phase 1 SAD siudy is estirnated to start in the second half

of 2021 asd Ihis abong ssilh MAD stude eonld lake 11-12 rnonths for bbc eornplrlioo. In bbc second half of 2021. ssewosld

appls to US FDA for Phase 2 stads walser. PDAs agreernent On this eonld lrad 10 start ofWCK 6777 Phase 3 stude tu IH
2022.

The clinical developrnenl expenses for the star arnonnting to USD 18.24 bIn (SiE 17 97 Mn( priorsear USD 24 05 Mn (CHF
23 79 Mn( pertaining bo Cornpasvt NCE. asd bbc arnonnt has been eagitalised dunng the sear asd inclsded under Intasgible

4 Finrd assets, depreciation 1 amortiration und impairment
Tasgibte astetv

Fixed assets arc staled at cost less accnrnulated deprecialion/arnortieation asd irnpairrnenl lost ifase The Cornpasv eapitalieet

all costs relating to bbc acqsisition and installation of flxed assets

The carrsing arnonntt of flxed asseet and inlasgible assets arc reviewed at each balance sheel date bo assett 55 hether thev arc

recorded in exeess oftheir recoverable arnounts asd obere carrsing vabues exeeed the estirnated recoserabbe amonnt. assets arc
senilen dossn bo bbc recoverable arnonnt

Intangible assebs

Intangible asseE arc ansortized over a period of 3 - 15 sears. o arc based 00 their uscflrl lives

Theiniellectnal Properts Rigblt. Brands asd Produet Lrcenses arc generalls depreeiabed overapenod of 10 sears. hosseser

ssherever bbc usehil tife is best bhas 10 sears bbc depreciabion period is reduced aceordingls



Notes tn the finaurial otalements for Ihr year eoded Maech 31. 2020 2019

CHF CI-tF
5 loventories

All ioveotories arc valucd at moving svesghtcd average price othcr than flotshecl goods. svhich arc valued 00 qoarterlv movasg
average price Finished goods and Work in progress is compotcd bascd 00 respective moving sscighted avcrage price of
procured materials and appropriate share oflabour and other manufacturing overheads

hsveotones arc valucd at cost or oct realszable valse. svhschcver ts losver. Cost also soclsdes alt charges socorred for bnngsng the

mventories so their present location and condition. Doties accmed 00 prodoctioo or import ofgoods. as appticable. is inclssdcd
so the valsatson of flosshcd goods

Insentories of stores and spare parts arc valocd at cost Nct realizable valse is the cstsmated sellsog price io the ordsnarv coorse
ofbosiness. lcss estimatcd costs ofcomplctson and to make 5hz salc

6 Revenne recognition
Rcvcnac is rceognizcd to the extent that it is probable that the economic benefits svill floss to the Companv ard the revenac can
be relsablv measarcd

Salc ofGoods
Revenac is rccognizcd sshen the sigoiflcant risks and rcsvards of osvncrship of the goods have passcd to thc buycr. sshich
cosocides svsth dispatch ofgoods to costomers Rcvcnaes arc rccorded at invoice valne. net of valac added tax (VAT)/datics.
rctsms ard trade discoants

SaIc ofScrviccs
Revenses from services arc recognizcd on complction of rcndcring ofservsccs

Rovaltics
Rcvcnaess rccognszed 00 an accmal basis in accordancc svsth thc terms ofthc relevant agrcemcnt

tntcrest

Rcvcnuc is recogniced 00 a timc proportion basis saksng mb account the amonnt outstanding ard the rate applicable

7 Lease Obligatinns
Rcssdaal ansonnt of lcassng obligations
TIsc matunts oflcasing obligations svhseh have a residaal tcrm ofmore than
tsve Ive mooths or sshsch rannot be cancelcd svithin the ncxt tssclve months isar follosvs
Upto 1 vear 333547 350031
1—5 sears 1334190 1235523
ts4orc thar 5 ycars° 1667737 1544404
Total Lease obligatinns 3335474 3129957

Rcstnctsng thc canccllablc Icasc obsigatsons antsl IisJO

8 Head Connt
Ilse nnmbcr offlsll time posisions so 1hz compar 00 an arnaal average bio been tess thar 50 ( Previons war lcss thar 50)

9 Investments

Valnation is bascd 00 hssiorical cost lcss ans ncccssarv adjnstmcnt for impaimsent

CP Pharma (Schsscsz) AG

tncorporatcd in Ssvitccrlard

250 Rcgsstcrcd sharcs ofCFW 1000 0(1 250000 250000
100% share so capital ard voting rights

Wockhardt Bio ( R ) LLC

Incorporatcd in Rasssaon 25th Augast 2015
5 150000 Registercd sharcs ofRasssar Roobles 1.00 cach 83491 83491
100% share in capital ard voting rights

Wockhardi FamsaccntsraSA DE CV

Incorporatcd in Mcxsco
36867236 Ordmarv sharcs ofMXN 1.0(1 1

100% share in capital ard voting righss

Workhardt Scrvsces S.A. DE CV.

tsscorporatcd in tvtexiro

50000 Grdmnars sharcs ofMXN 1.08 1

100% sharc so capital ard v000g nghts

Wockhardt Frarcc (Holdsng) S.A.S.

tncorporatcd in Frarce

601000 Rcgistcred sharcs ofEUR 100 1836445 836445

00% share so capstal ard young nghis

Woekhardt 1-tolding Corp.

tncorporatcd so Drlasvarr. USA

1100 shares ofCommon Stock ofUSD 1.60 30295509 30295509

t00% sharc in capstal ard voting oghts



Notes to the financial statemeots tor Ilse year ended Morrh 31, 2020 2019

CHF CFW

Wockhardt UK Limiied

Incorporated in the United Kiogdom

50000 Ordinan thares ofGBP 1.00 123508 123500

100% nhare in capital and voting rights

Pinessood Healthcare Limited

Incorporated in Ihn Uoitcd Ktngdom

100000 Ordinarv nharcs ofGBP 1 00 146838 146038

100% shaie in capital and voting iightn

CP Pharmaccnticaln Limitcd

hienrpnrated in the United Kingdom
1062549 Ordinarv A tharct ofGBP 1 00 11013787 1 1013707
570000 Ordinan tharet ofGBP 1 00 3370574 3370574

100% thare in capital and voting nghts

Wnckpharmn Ireland Limited

Incoepornted in the Repnblic ofleetand

10001000 Ordinan iharen ofEUR 1.00 16098630 16098630

50000000 Cnmnlaaivc Redeemabte Preference nharcn

ofEUR 1 00 each 80485000 00405000

100% shane in enpitat nnd voting rightn

Z & Z Service GmbH

Incorpnrated in German
Nominal capital EUR 25000.00 1 1

100% nhare in capital and voting rightn

Wockhardt Bin EIs Ltd. 7459 7459

Incoeporated in Anttratia

Nominal Capital AUG 10000

1(10% thare in eapitnl and soting rightt

Beniden the nbove Wockhacdt Bin Ltd hat heen ineorpornted in Netv Zealand svith an objectioe of trading. inannfnctnring.
netling. marketing. R&D ofPhamtaccntical prodnets m 100% ossned tnbtidiaev on Ikb November. 2015 Wockhardt Bio Ltd.
Nerv Zealand in vet In eommence the bnninetn

10 Lonn & pledged nnsets

Term Lonn nvniled by Woekhardt Bio AG ofUSD 125 Mn (CHF 12(168 Mn). Previonn enr USD 107 5t) Mn (CHF 10677 Mn)

in necnred an nnder

(i) first ranking eharge 00 fixed attett (exelnding Intangible asnett) and enrrent msetn ofWoekbardt Bio AG and itt tnbtidiarien

(exeepi Woekpharma Ireland Ltd and itt Snbtidiariet and Woekhardt Franee (Hotdings) 5 A 5 and itt Snbsidianen)

(ii) first ranking eharge on fixed msett ofWoekhardi Limiied nitnaied at Kadaisa in Damast and Baddi in Himaehat Pradenh & on
Fixed Deponitn of [NR 450 Mn (CHF 5.75 Mn) in lndia
(oi) Ihm term toan in alno neenred bv Corporate Gnaeantee of USD 300 Mn (Cl-tF 299.63 Mn) from Woekhaedt Limited.

An of 31 Mareh 21)19 and 202)). nome ofthe finaneiat eovenantt nnder the USD 25(1 Mn loan faeility agreement in a eontoriinm

oftnno bankern fell thort of ihe agreed ihrenholdn. The Companv bcli‘ves ihat ihe chance of lendern demmding aeeeleration of

the lom in remote.

The bast carnen an interent rate of nix moniht LIBGR along ssiih a maegin of 2.88% md additionat interent dne to non

compliance of eovenmtn Lom in repasable in 8 eqnal half stark innialmentn The repasment nehednle of the naid lom hat
eommeneed from mlv 2018

11 Board of Dirertors nod enerulive manngement shnreholdings

An of 31 Manch membern of the non-exeentive md exeentive boardn held the follonving nharen No Woekbaedt Bio AG nhare

optionn ssere held

Shares Sharen

Aja Sahni Managing Direetor 25308 25008

Dr. Habil F Khorakinvala Shareholder md Chairman ofthe
board ofdirectorn ofWockhaedt Ltd.

Indio 5000000 51(00(100

Lmt trading pnce at BX-Ssninn 00 25.03.2020 svm CHF 3.0))

(Previonnear Imt tradcd ptiee svm CHF 050 on 14.01 2019)
Mr Shekhar Dann hm been nppointcd an Chaimtan ofthe Boaed ofDirectorn on
24.09 2018. effeetive 01 04.2019.

Mr Rnvindra K Limasae hm been appointed on Board of Directorn ivef 09.09 2019

Mr Adrian 3 Anhnrnt hm been relemed from the Board of Direetort ivef 09092019

Mi. Snnil Kbera hat been relemed from the Board ofDireetorn sncf 09.09 2019.

12 Signilicant shneehnlders

Wockbardt Ltd. Mnmbai Nnmber ofthnret 44600000 446)6)000

Capital md tote thare 85.9% 85 9%

Dr Habil F.Khorakisvala Nnmberofnharen 5000000 5000000

Capital md tote nhaee 9.6% 9.6%

Dr Habil F Kbomkissala in the Chairmm ofthe bonrd ofdtrectort ofWoekhardt Ltd
Thernfore. he colleetivelv eonld inflnenee the tote nhare of 95.48% ofWockbardt Bio AG.



Notes 10 the financial statements for the year ended March 31, 2020 2019

CFIF CHF

13 Capitalisation of Borrowing Costs

Borrossing costs direct1 attributable to acquisition of qualifving assets have been capitalized Borrowing costs amountrng to

USD 0.84 Mn (CI-IF 8.71 Mn) . pnor vear 7.95 Mn (CHF 786 Mn) have been capitalized. ofsvhich USD 728 Mn (CHF 7 17

Mn). priorvcar USD 6.43 Mn (CHF 6 36 Mn) is included under Intangible Assets under Development and USD 1 57 Mn
(CHF 1.55 Mn). pnor vear USD 1 52 Mn (CHF 1 50 Mn). is includcd under Capitalizcd osork in Progress as at March 31.2020

14 Dividends received
Dunng the Financial vear 20 19/20. the compan recetved a Dividcnd of Eur 29.60 Mn (CFIF 3204 Mn) against Prefcrence
Shares held in Wockpharma Ircland (100% owned subsidiarv( The amount has been rccongnised as Divtdend recei4cd-
subsidiaries and prcscnled under Financial Income in the Income statement As policv Dividend income is recognised onI
sshcn the companv becomes legallv cntitled 10 rece ive thom

15 Capitalized Work in Progress
Capitaiized Work in Progressessentia1l represent the expenses incurrcd on setting up a nett Manufaclunng facilitv for suppl
ofpharmaceutical products 10 companss markets in US. Europe & Emerging Markets The plant is expectcd 10 be operational in
the FY 2021-22.

16 Subsequentevents

No significant events occurred betsseen balance sheet date assd Ma 22. 2020. the dale soben the financial statements were

signed off bv the Board ofDirectors for publication



kh,,dlBh,.4G. Z,,g

ppr priLin f iIbkrning

3103.2020 31.03.2019

CHF c‘FIF

P0t id fd 193176446 226110011
P0t (I«) ‚lth 316(91‘ 18 -32933569

224784564 193176446

Th l91d fDi‘t pp th 0 th GI M,‘tig th IbIl g

b 6d 1bn[d 224784564 193176446

224784964 193176446


