000 «Bokxapg buo (P)»

®uHaHcoBasa nHbopmMaumsa cneymranbHoro
Ha3Ha4YeHMA 3a roj, 3aKOHYMBLLMMCA

31 maprta 2021 roga, u ayaMtopckoe
3aK/II04EHME He3aBUCMMOro ayaMtopa

Translation from the Russian original

Wockhardt Bio (R) LLC
Special Purpose Financial Information for

the year ended 31 March 2021 and
Independent Auditor’s Report

Ucx. Ne R3p4- 6404/



Ten:

IBDO

AY/IUTOPCKOE
3AK/IIOMEHME
HE3ABUCUMOIO AYUTOPA

Ana:

640 Numnren, Lopux, Weenuapua/PeHe
Qyrauctep

MHeHue

B cooTBeTCTBUM C yKa3aHMAMM B BalMX
WHCTPYKUMAX ayauTopa pynnel Ans uenen
Ballero ayauTa KOHCONMAMPOBAHHOM (PHMHAHCOBOM
OTYETHOCTH rpynnbl Bokxapa buo (Fpynna) mbl
npoBenu ayauT (bMHAHCOBOW MHMOPMaLMK
cneumanbHoro HasHaveHma 000 «Bokxapg buo
(P)» (KomnoHeHT) (OFPH 1157746781268, cTp. 1,
Aom 43, ynmua PabuHoBas, ropos MocKBa,
121471), cocToauwen u3 6anaHca no COCTOAHMIO
Ha 31 mapTta 2021 roga, oT4yeTa 0 NPUBLINAX U
y6biTKax 3a nepuog ¢ 1 anpena 2020 roaa no

31 mapTa 2021 roga M NpUMeEYaHUM K HUM.

No Hawemy MHeHuto, Npunaraemasn ¢pMHaHcoBas
uHdopMaUMAa cneymMasnbHoro HasHavenHua 000
«Bokxapa buo (P)» 3a roa, 3akoHUYMBLUMMCA

31 maprta 2021 roga, NoAroToB/AEHA BO BCEX
CYLECTBEHHbIX OTHOLWEHUAX B COOTBETCTBUM C
MHCTPYKUWAMM, BbINYLWEHHBIMW PYKOBOACTBOM
[pynnbl, U NONUTUKON, COAEpKaLLENCA B
pyKOBOACTBE no Byxrantepckomy ydety pynnb,
6a3npyloLemMCa Ha MHAWMNCKUX CTaHAapTax
b6yxrantepckoro yyerta (UCBY).

OcHoBanue ANA BblpaXXeHNUA MHEeHUA

Mbi npoBenu ayant B COOTBETCTBUU C
MexayHapogHbiMM CTaHgapTamu ayamta (MCA).
Hawa oTBEeTCTBEHHOCTL B COOTBETCTBMM C 3TUMM
CTaHAapTamu onucaHa B pasaene
«OTBETCTBEHHOCTb ayAMTOopa 3a ayamT
(prHaHCOBOM MH(OpPMaLMK CNeLManbHOro
Ha3HaYeHUA» HALEro 3aK0YeHMA. Mbl ABASEMCA
HE3aBMCHMMbIMU MO OTHOWEHUIO K KOMMNOHEHTY B
COOTBETCTBMU C ITUHECKUMU TPeBOBaHUAMM,
NPUMEHUMBIMU K HaweMmy ayauTy hMHaHCOBOM
HMHGbOPMALUMM CNELUANBHOMO HA3HAYEHUA B
Poccuickon ®eaepauum, U Mbi BbINOAHMAM HaLLK
npoyme 3TMyeckme 06A3aHHOCTH B COOTBETCTBMM
C 3TUMK TPEBOBaHUAMM.

+7 495 797 56 65
Dakc: +7 495 797 56 60
reception@bdo.ru
www.bdo.ru

AO «BA0 OHukon», Poccus,

117587, Mockea, Bapuwiasckoe wocce,
A. 125, ctp. 1, cekuyma 11, 3 stax,
nom. |, komHata 50

Translation from the Russian original

INDEPENDENT AUDITOR’S
REPORT

To:

Rene Fueglister - BDO Ltd, Zurich, Switzerland

Opinion

As requested in your group audit engagement
instructions we have audited for purposes of your
audit of the consolidated financial statements of
Wockhardt Bio Group (the Group) the special
purpose financial information of Wockhardt Bio
(R) LLC (the Component) (OGRN 1157746781268,
Building 1, 43 Ryabinovaya Street, Moscow,
121471), which comprises the balance sheet as
at 31 March 2021, the statement of profit and
loss for the period from 01 April 2020 to

31 March 2021 and notes to them.

In our opinion, the accompanying special purpose
financial information of Wockhardt Bio (R) LLC
for the year ended 31 March 2021 was prepared,
in all material respects, in accordance with the
instructions issued by the Group’s management
and the policies contained in the Group’s
accounting manuai based on Indian Accounting
Standards (IndAS).

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (1SAs).

Our responsibilities under those standards are
further described in the Auditor's Responsibilities
for the Audit of the Special Purpose Financial
Information section of our report. We are
independent of the Component in accordance
with the ethical requirements that are relevant
to our audit of the special purpose financial
information in the Russian Federation, and we
have fulfilled our other ethical responsibilities in
accordance with these requirements.

AO «B/I0 IOHMKOH~, KOMNAHWUA, 3APErUCTPUPOBAHHAA B COOTBETCTBMM C 3aKOHOAATENLCTBOM Poccuiickon Gegepaumv, asanerca unexom BDO International,
CeTH He3IABUCHMbIX KoMNaHWi. BDO — Toprosas mapka cetu BDO M KawA0i KomnaHuu — uneHa cetn BDO,



Mbl nonaraem, 4To NONy4YeHHbIE HaMn
ayAUTOPCKME A0Ka3aTeNbCTBa ABNAKOTCA
A0CTAaTOMHLIMU U HAANEKALMMMU, YTODDI CNYXKUTb
OCHOBaHMEM ANA BblpaXXeHMUA Hallero MHEHUA.

BaxHble 06CTOATENbCTBA - LeNb COCTaBNACHUA M
orpaHuYeHme pacnpocTpaHeHHUA U
MCNONb30BaHMA

®dunaHcoBas MHbOPMaUMA CNeumnanbHoro
Ha3HayeHWA NOAroTOBEHA ANA Lenen
COCTaB/IEHUA KOHCONMAUPOBAHHOM (PMHAHCOBON
oT4yeTHOCTH [pynnbl. ®rHaHCoBaA uHdopMaLms
CreumanbHOro Ha3HaYeHUA He ABAAETCA NOJHbIM
KOMNAEKTOM (PUHAHCOBOWM OTYETHOCTH
KomnoHeHTa B cooTtBeTCTBUM C UCBY 1 He
npegHasHayeHa ANA A0CTOBEPHOro
npeaCTaBNeHNA BO BCEX CYLLECTBEHHbIX
OTHOWEHUAX (PMHAHCOBOIO NOJIOKEHNS
KomnoHeHTa Ha 31 mapta 2021 roaa, ero
(PUHAHCOBBIX pe3ynbTaToB U ABUKEHUA
AEHEXHbIX CPeACTB 3a o/, 3aKOHYUBLUMMCA Ha
yKa3aHHylo aaty, B coorsetcteum ¢ UCBY. B
CBfI3 C BbllEN3N0KEHHDBIM (DHUHAHCOBasA
MHbOPMaUMA CNELUANbHOro Ha3HAYEHMA MOXKET
ObITb HEMPUIroaHa ANA MCNONb30BAHUA B KaKMUX-
b0 UHBIX LEensax.

MoAroTOB/IEHHOE HaMM 3aK/IKUYEHNE
npeaHasHaveHo uckaumtensHo ana A0
Numuten, Utopux, Wsenuapus, 1 He NOANEKMT
pPacnNpoOCTPaHEHMIO CTOPOHAM UAM UCMOb30BaAHMIO
CTOpoHamu, Kpome KomnoHeHta n A0 Numuntea,
Utopux, Weenuapma.

OTBeTCTBEHHOCTb PYKOBOACTBA 32 (PMHAHCOBYHO
MHPOPMALMIO CRELMANBHOMO Ha3HaYeHUA

leHepanbHbIM AMPEKTOP (PYKOBOACTBO) HEceT
OTBETCTBEHHOCTb 3@ MOArOTOBKY YKa3aHHOM
¢prHaHCcOBOM MHOpMaLMK CNELMaNbHOro
Ha3Ha4YeHMA B COOTBETCTBMU C UHCTPYKUMUAMM,
BbIMyLEHHbIMKU PyKOBOACTBOM 'pynnbl, U
MOMMTUKOMN, COAEPXKALLENCA B PYKOBOACTBE NO
6yxrantepckomy ydety pynnbi, 6asupylowemcs
Ha UCBY, n 3a cucTemy BHYTPEHHEro KOHTPONs,
KOTOPYIO PYKOBOACTBO CYUTAET HEOBXOAUMOM ANA
ROArOTOBKM (PUHAHCOBOM MH(OpMaUmK
cneumanbHOro HasHauYeHUs, He coaepallen
CYLWECTBEHHbIX UCKAXXEHWI BCNeacTBUe
HeJ06POCOBECTHBIX AEUCTBUM MK OLUIMGOK.

fipn nogroTtoBke MHAHCOBOM MHDOPMaLUU
crneymanbHOro HasHa4YeHMA pyKoBOACTBO HeceT
OTBETCTBEHHOCTb 3a OUEHKY CNOCOBHOCTH
KomnoHeHTa npogo/mkaTh HenpepbiBHO CBOHO
AEATENBHOCTb, 3@ PacKpbiTUE B COOTBETCTBYIOLMX
C/Iy4anx CBeAEHWUM, OTHOCALMXCA K

Translation from the Russian original

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of Matter - Purpose of Preparation
and Restriction on Distribution and Use

The special purpose financial information has
been prepared for purposes of providing
information to the Group to enable it to prepare
the consolidated financial statements. As a
result, the special purpose financial information
is not a complete set of financial statements of
the Component in accordance with IndAS and is
not intended to present fairly, in all material
respects, the financial position of the
Component as of 31 March 2021, and its financial
performance, and its cash flows for the year
then ended in accordance with IndAS. As a
result, the special purpose financial Information
may not be suitable for another purpose.

Our report is intended solely for BDO Ltd, Zurich,
Switzerland, and should not be distributed to or
used by parties other than the Component or
BDO Ltd, Zurich, Switzerland.

Responsibilities of Management for the Special
Purpose Financial Information

General Director (management) is responsible for
the preparation of the special purpose financial
information in accordance with the instructions
issued by the Group’s management and the
policies contained in the Group’s accounting
manual based on IndAS, and for such internal
control as management determines is necessary
to enable the preparation of special purpose
financial information that is free from material
misstatement, whether due to fraud or error.

in preparing the special purpose financial
information, management is responsible for
assessing the Component’s ability to continue as
a going concern, disclosing, as applicable,
matters relating to going concern and using the
going concern basis of accounting unless



HENPEepbIBHOCTU AEATENbHOCTH, U 3a
cocTaBfieHme (PUHAHCOBOM MHMOPMaLIMK
CNeumnanbHOro Ha3HaveHUA Ha OCHOBE AOMYLLEHMA
0 HEenpepbIBHOCTHU AEATENLHOCTH, 33
UCKNIOYEHMEM Cy4vaeB, KOTAa PYKOBOACTBO
HamepeBaeTCA IMKBUAUPOBaTb KOMMNOHEHT,
NpeKkpaT1Tb ero AeATEeNbHOCTb WM KOTAA Y HEro
OTCYTCTBYET KaKas-nmbo MHas peasibHas
anbTepHaTMBa, KPOME IMKBUAAUMM UK
npeKpalleHna 4eaTenbHoOCTH,

OTBeTCTBEHHOCTb ayauTOpa 3a ayauT

¢prHaHCcoBOM MHDOPMALMM CNelnanbHOro
Ha3HavyeHuA

Hawa uenb coCToUT B NOAYUEHNH Pa3yMHOM
YBEPEHHOCTH B TOM, 4TO (PUHAHCOBaA
uHOpPMaUMA CNeumnanbHOro Ha3HaYeHKA He
COAEPHKNT CYLLECTBEHHDBIX UCKAXKEHUN
BCNeACTBUE HEA06POCOBECTHBIX AEUCTBUIM M/
OWWOOK, U B BbINYCKE ayAUTOPCKOro 3aKII0HeHNA,
coAepXallero Hawe MHeHue. PasymHasn
yBEPEHHOCTb NPeACTABAAET COBOM BbICOKYIO
cTeneHb YBEPEHHOCTU, HO He ABNAETCA
rapaHTMen Toro, Y4To ayauT, NPOBEAEHHbBIN B
COOTBETCTBUU C MEXKAYHAPOAHBIMM CTaHAAPTaMM
ayauTa, BCEraa BbiABAAET CYLECTBEHHDbIE
MCKAXKEHWNA NPU UX HANWYUK. VUICKAKEHUA MOTYT
6bITb pe3yNbTaTOM HEAOBPOCOBECTHBIX ACHCTBMM
MU OWIMOBOK M CYUTAIOTCH CYLLECTBEHHBIMU, €CAM
MOXHO 060CHOBAHHO NPEeANO/IOXKUTL, YTO B
OTAENBbHOCTU UK B COBOKYMHOCTH OHM MOTYT
NOBAUATH HAa 3KOHOMUUECKME PELlIeHUA
NoNb30BaTENEN, MPUHMMAEMbIE HA OCHOBE 3TOM
(b1HaHCOBOM MHbOpMaLMM CNeLManbHOro
Ha3Ha4YeHun,

B pamKkax ayauta, NpOBOAUMONO B COOTBETCTBUU
C MEXAYHAPOAHBIMM CTAHAAPTAMH aYAMTa, Mbl
npuMeHaem npodecCcMoHanbHoe CyKaeHUe U
coxpaHsaem NpodeCcCUOHANbHBIM CKENTULM3M Ha
NPOTAXEHUN BCETO ayanTa. Kpome Toro, mbl
BbINOSIHAEM CNeayiolee:

a) BbIABNAEM U OLUEHMBAEM PUCKHM
CYLECTBEHHOMO UCKaXXeHUA PHUHAHCOBOM
UHAOPMaLMM CNELNANbHOTO Ha3HAYEHHUSA
BCNEACTBUE HEAOOPOCOBECTHLIX AEMCTBUM
WM OWMOOK; pa3pabaTbiBaem M NPOBOAMM
ayAUTOPCKME npoueaypbl B OTBET Ha 3TH
PUCKM; NONYyYHaEeM ayaAUTOPCKME
JOKa3aTeNbCTBa, ABNAOWMECA AOCTATONHBIMM
W Hagnexalumu, YToBbl CAYHKUTb
OCHOBaHWUEM /11 BbIPAKEHWA HALWETO
MHEHMA. PUCK HEOBHapyXeHun
CYWEeCTBEHHOr0 UCKaXKeHUA B pesynbrarte
HeA0GPOCOBECTHLIX AENCTBMIA Bbille,

Translation from the Russian original

management either intends to liquidate the
Component or to cease operations, or has no
realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Special Purpose Financial Information

Our objectives are to obtain reasonable
assurance about whether the special purpose
financial information as a whole is free from
material misstatement, whether due to fraud or
error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
will always detect a material misstatement when
it exists. Misstatements can arise from fraud or
error and are considered material if, individualty
or in the aggregate, they could reasonably be
expected to influence the economic decisions of
users taken on the basis of this special purpose
financial information.

As part of an audit in accordance with 1SAs, we
exercise professional judgment and maintain
professional skepticism throughout the audit.
We also:

¢ Identify and assess the risks of material
misstatement of the special purpose
financial information, whether due to fraud
or error, design and perform audit
procedures responsive to those risks, and
obtain audit evidence that is sufficient and
appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher
than for one resulting from error, as fraud
may involve collusion, forgery,



6)

B)

r)

Yem PUCK HEOBHAPYXEHNA CYWIECTBEHHOTO
MCKaXXEHMA B pe3ynbTaTte OWMOKK, TaK Kak
Hea06pOoCOBECTHbIE AENCTBUA MOTYT
BKAOYATb CrOBOP, NOAON, YMbILLIEHHbIM
NpPONYyCK, UCKAXXEHHOE NpeACcTaBaeHNe
vHbOpMaLMK UM AENCTBUA B 06X04 CUCTEMDI
BHYTPEHHET 0 KOHTPOASA;

Nnofy4aem NOHWUMaHWE CUCTEMbl BHYTPEHHEr O
KOHTPOAA, UMEIOLLEN 3HAYeHUe ANA ayanTa, C
Lenblo pa3paboTKY ayAUMTOPCKMX Npoueayp,
COOTBETCTBYIOLMX 00CTOATENbCTBAM, HO HE C
LENbI0 BbIPaXeHUA MHEHUA 06

3P PEeKTUBHOCTU CUCTEMbI BHYTPEHHETO
KOHTpONA KOMNOHEHTa;

OUeHMBaEeM HaANEXKAWMM XapaKTep
MHCTPYKLMIA, BbINYLLEHHBIX PYKOBOACTBOM
Fpynnbl, 1 NONUTUKK, COAEPHKALLENCA B
PYKOBOACTBE NO 6yXranTepckomy yyeTy
Ipynnbl, 6a3unpytowemca Ha UCBY,
060CHOBAHHOCTb OUEHOYHbIX 3HAYEHUN,
PacCYUTAHHbIX PYKOBOACTBOM, M
COOTBETCTBYIOLLErO PACKpbITUAR MHDOPpMaLmK;

Aenaem BblBoJ O NPaBOMEPHOCTH
APUMEHEHUSA PYKOBOACTBOM AOMYLEHUA O
HenpepbIBHOCTH AEATENbHOCTH, a Ha
OCHOBaHWM NMONYYEHHbIX ayAUTOPCKUX
JOKa3aTenbCTB - BbIBOA O TOM, UMEETCA /U
Cyu|eCcTBEHHan HeonpeaeneHHOCTb B CBA3M C
COObITUAMM MU YCNOBUAMU, B pe3y/ibTaTte
KOTOPbIX MOFYT BO3HUKHYTb 3HAYMUTEbHbIE
COMHEHWA B CNOCOOHOCTU KOMNOHEHTa
NPoAO/IKaTb HENPEPLIBHO CBOIO
AeATeNbHOCTb. ECM Mbl NPUXOAMM K BbiBOAY
0 Ha/ YUK CYLLECTBEHHOM
HeonpeaeNeHHOCTH, Mbl JOKHbI NPUBAEYD
BHMMAHUWE B HalleM ayaUTOPCKOM
3aK/II04EHNUU K COOTBETCTBYHOWEMY
PacKpbITUO MHDOPMaLUMKM B PUHAHCOBOM
nHbopmaumnm CneymanbHoOro HasHauyeHns unm,
€CcAn Takoe pacKpbiTne undopmanmm
ABNAETCA HEHaANeKaWMM, MOaNDULMPOBATD
Hawe MHeHue. Halium BbIBOAbI OCHOBaHbI Ha
ayAMTOPCKKUX AOKasaTe/IbCTBaX, NOAYYEHHbIX
A0 AaTbl HaWero ayAuUTOPCKOro 3aK/4YeHnA.
OpaHako 6yaywme cobbITUA UK YyCNOBUA
MOTYT NPUBECTU K TOMY, YTO KOMMOHEHT
YyTpaTUT CNOCOBHOCTb NPOAOKATD
HEeNpPepbLIBHO CBOK AEATENbHOCTb.

Translation from the Russian original

intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Component’s internal control.

Evaluate the appropriateness of the
instructions issued by the Group’s
management and the policies contained in
the Group’s accounting manual based on
IndAS, and the reasonableness of accounting
estimates and related disclosures made by
management.

Conclude on the appropriateness of
management's use of the going concern basis
of accounting and, based on the audit
evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt on
the Component’s ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor's report to
the related disclosures in the special purpose
financial information or, if such disclosures
are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor's
report. However, future events or conditions
may cause the Component to cease to
continue as a going concern.



Mbi ocywecTensem HOOPMALMOHHOE
B3aMMO/JENCTBMUE C PYKOBO/CTBOM, A0BOAA A0 €ro
CBEAEHMA, NOMUMO NPOYEro, UHDOPMALMIO O
3an/NaHMPOBAHHOM 06bEME W CPOKAX ayamTa, a
TaKXKe 0 CYUWECTBEHHbIX 3aMEYAHUAX MO
pe3ynbTaTam ayauTa, B TOM YMChe O
3HAYMTE/bHbIX HELOCTATKaX CUCTEMbI
BHYTPEHHEr0 KOHTPOASA, KOTOPLIE Mbl BbIAIB/IAEM B
npouecce ayaura.

BbiBOAbI, cAENaHHbIE NpK HOPMMPOBAHWKM Hallero
MHEHMA, OCHOBaHbl HA YPOBHE CYLLECTBEHHOCTH
KomnoHeHTa, yka3aHHOM BaMM B KOHTEKCTe
ayavTa KOHCONMAMPOBAHHOWN (DMHAHCOBOM
OTYETHOCTH [pynnbl.

PykoBoAuTENb 334aHMA MO ayamTy,

No pe3y/bTaTam KOTOPOro BbiNyLEHO
ayAMTOPCKOE 3aK/HYEHME HE3AaBMCMMOro
ayavTopa

AyauTtopckas opraHisauma;

AkuunoHepHoe 06iyecTBo «bA0 KOHUKOH»

OFPH 1037739271701,

117587, Poccua, Mockea, Bapwasckoe wocce,
Aom 125, ctpoenue 1, cekuma 11, 3 31., nom. |,
Kom. 50,

yneH CaMoperynmpyemon opraHu3aumm
ayanTopos Accoumaumm «CoapyKecTBo»,

OPH3 12006020340

21 anpens 2021 roaa

Translation from the Russian original

We communicate with management regarding,
among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal
control that we identify during our audit.

The conclusions reached in forming our opinion
are based on the Component materiality level
specified by you in the context of the audit of
the consolidated financial statements of the
Group.

Signed by:

The engagement partner on the audit resulting
in this independent auditor’s report is

Audit company:
BDO Unicon Aktsionernoe Obshchestvo

Main State Registration Number: 1037739271701
Suite 50, Office I, 3™ Floor, Section 11, Block 1,
Bldg. 125, Warshavskoye Shosse, Moscow,
117587, Russia

Member of the Self-regulatory organization of
auditors Association “Sodruzhestvo”

Principal Registration Number of the Entry in the
State Register of Auditors and Audit
Organisations: 12006020340

21 April 2021



_Wockhardt _Bi_o (R)

For' iI{e Peri(;d endéd 31 Nfarcﬁ 202}

| SOURCES OF FUNDS

SHAREHOLDERS' FUNDS
| Share capital
Equity share capital

Preference share capital

Reserves and surplus

LOANFUNDS

Secured loans
Unsecured loans

~DEFERRED TAX LIABILITY

' APPLICATION OF FUNDS

 FIXED ASSETS
~Gross block
Accumulated depreciation
Netblock

| Capital work-in-progress and advances

INVESTMENTS

 CURRENT ASSETS, LOANS AND ADVANCES

_Inventories

“Sundry debtors

Cash and bank balances
Loans and advapces

CURRENT LIABILITIES AND PROVISIONS
Current Liabilities

Provisions

AS AT
31.03.2021

In Full Fig_t_lres-Rl_JB -

(5 150 000,00))|

(134 309 812,44)

(139 459 812,44)

3873457,54

(135 586 354,90)

7 523 904,47 |
(5 670 027,05)
1 853 877,42 |

1 853 877,42

72638 903,68

1152 991 632,20

78 881 633,10
28 587 451,31

333099 620,29

(179 999 855,10)

(19 367 287,71)

(199 367 142,81)

BSPL March 2021 revised

BSPL Page 1 of 4

)f)///

«

21.04.2021
15:44



NET CURRENT ASSETS

| Minority Interest

M_i_sc Ex_[_)s_ to the extent not w-/:)—ff

133 732 477,48

135 586 354,90

Difference in Balancesheet |

RO

BSPL March 2021 revised
BSPL

Page 2 of 4

21.04.2021
15:44



 WockhardtBo® | |
| PROFIT AND LOSS ACCOUNT ]
U _ 1 .
- - B o | For the |
N B | - Year ended
i i 1 310320 ‘
- S - ~_InFull Figures-RUB |
| INCOME | -
Sales and services | (503 868 692,39)
| Less: Excise Duty : I -
o (503 868 692,39)
Other income
- - B (503 868 692,39)
EXPENDITURE T B
Materials consumed and purchase of goods - ~291907614,73 |
 (Increase) / decrease in inventories ) | (72 211 779,02))
Operating and other expenses ! 173 011 958,59 |
 Depreciation / Amortisation 234390130
_ Fiﬂ@ging__ci)st ) | ) 1 340 894,07
| Pension charge - L
VRS S
- - . 394 048 688,37
'PROFIT BEFORE TAX AND EXTRAORDINARY I (109 820 004,02)
| Add / (Less) : Exceptional items Loss / (Gain) [ -
B S i S
PROFIT BEFORE TAX | (109 820 004,02)|
e S - }, . -
 Provision for tax I
i ;(;yrrent B 1 20979 629,00 |
- Fringe benefit Tax % -
| -Deferred - S 984 371,87 |
| NET PROFIT AFTER TAX FOR THE YEAR | (87 856 003,15)
BSPL March 2021 revised 21.04.2021

BSPL Page 3 of 4 15:44



 Minority Interest S
ExChange difference on foreign currency investments
| Movement on Deferred tax relating to pension deficit
 Pensioncharge
PAT after adjustments

| PROFIT AVAILABLE FOR APPROPRIATION
APPROPRIATIONS ] -
Interim dividend on equity shares

Interim dividend on preference shares
Proposed dividend on preference shares
Proposed dividend on equity shares

Tax on dividend

Transfer to debenture redemption reserve
Transfer to capital redemption reserve

Transfer to general reserve ) o
 PROFIT AND LOSS ACCOUNT, end of year

o T

(87 856 003,15)

(87 856 003,15)

(I |

(87 856 003,15)

(87 856 003,15)

BSPL March 2021 revised

BSPL

Page 4 of 4

21.04.2021
15:44



Wockhardt Bio (R)

PLEASE ENTER CREDIT FIGURE WITH NEGATIVE SIGN

For the Period ended 31 March 2021 653 87745
AS AT -
PARTICULARS 31.03.2021
In Full Figures-RUB - _|Inter - Company Details - Hide the comp Rete column]
Extemmal WOCKHARDTLTD Totat of Inter—Company
Items
SOURCES OF FUNDS: B
| 1. SHARE CAPITAL e
Ia) Equity Share Capita! (No of Shares  Face Values of Shares ) (5 150 000.00) -
Addition to Equity share Capital during the Period - -
d in Equity share capital during the period - .
(Authorised Share Capital - No of Shares _ Face Valuc of Shares ) - -
b} Preference share Capital (Number of shares  Face Value of Shares ) - -
Addition to F share Capital during the Period - -
Reduction in Preference share capital during the period - .
(Authorised Pref Share Capital - No of Shares  Face Value of Shares ) - -
TOTAL OF SM CAPITAL {5 150 000.00)|- 5 150 000,00 -
2. RESERVES AND SURPLUS - -
(Kindly Give the reason for Movements in Reserves) - -
Capital redemption reserve - -
_Opening balance - -
Addition During the year - - .
Less : Deductions during the year (Enter Figure with Negative Sign) - -
Closing Balancc - - .
Share premium account Capital Contribution Reserve - -
Opening balance - -
Addition During the year - -
Less : D ions during the year (Enter Figure with Negative Sign) - .
Closing Balance - -
Deb 1p reserve Legal Reserves - -
Opening balance - -
Addition During the year - -
Less : D duning the yvear (Enter Figure with Negative Sign) - -
Closing Balance - - -
Employec Stock Option O - -
Less : Deferred Employee Compensation Expenses - -
General reserve : -
 Opening Balances - -
Addition During the vear - -
Less : Deductions during the year (Enter Figure with Negative Sign) - .
Transfer from profit and loss account - o -
Closing Balance - - -
Profit and loss account - -
Opening Balances (46 453 809,30)| - 46 453 809.30 -

Add / (Less) Profit / (Loss) for the year after appropriations

(R7 836 003131

- 87856 003.15

(134309 812.449)

- 134309812.44

TOTAL OF RESERVES AND SURPLUS

(134 309 812,44)

- 134 309 812,44

3. SECURED LOANS

{A) TERM LOANS

i) From Financial

i) From Banks :

a)__Foreign currency foans

b) Rupee / Domicile Currency denominated loans

(B) Non C: Deb.

(C) Working Capital Loans from Banks

Vehicle Loan

(D) Any other Secured Loan (Secured short term loan)

TOTAL OF SECURED LOANS

4 UNSECURED LOANS

Long term

(A) Sales tax defermal loan

(B) Zero Coupon Foreign Currency Conventible Bonds

(C) Loan from Holding Company / Group Companies (Please update in respective
i column also)

(D) Any other Loan

Shont term Loan - Secured - Ref mail 07102014

Fixed Dcposits

TOTAL OF UNSECURED LOANS

5. DEFERRED TAX LIABILITY

Deferred tax lizbilities

Depreciation on fixed assets

Deferred exp

Pension Scheme

Any other Ce creating Deferred tax liability (Give Details)

Total (A)

Deferred tas asscts

Provision for Gratuity

850 678,31

850 678,31

Provision for Leave

Provision for Retro-bonuses provided to

3022779.24

3022779.24

Provision for doubtful debts

Any other Ce creating Deferred tax asset (tax loss camforward)

Total (B)

3873 457.54

3873457.54
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External

| WOCKHARDTLTD

|

Items

Total of lnter-€Company

Net Deferred tax liability (A-B)

3873 457,54

3873 457,54

Net deferred tax liability as of the year end

387345754

3873 457.54

Less : Opening Deferred Tax Liability (As per last vears Balance sheet)

485782941

485782941

Translation loss / adjustment (Give Details)

Deferred tax ch-r&c / {credit) for the year

(984 371,87) -

984 371.87

TOTAL OF SQURCES OF FUNDS

(135 586 354,90 |-

135 586 354.90

APPLICATION OF FUNDS:

[ 6. INVESTMENTS

Units of Mutual Funds/ {avestment in Shares & Bonds

Investment in shares of C ies (Give Company name and Investment)

TOTAL OF INVESTMENTS

7. INVENTORIES

Raw

Packing matenals

Finished goods

72638 903.68

72 638 903.68

Samples

Work-in-progress

Stores and spare paris

TOTAL OF INVENTORIES

72 638 903,68

72 638 903.68

8. SUNDRY DEBTORS

Unsecured. Considered good (More than 6 months)

121 650 056.72

121 650 056,72

L Consi doubiful

Sub-Total

E2E 630 856,72

121 650 056.72

Less : Provision for doubtful debts (Enter with Negative Sign)

Net Debtors

121 630 05

121 650 056.72

Other debts

Inter company debtors

L Considered good

3134157548

31311 598,08

Sundry Debtors, act of provisiens
e —_—

152 991 632,20

152991 632.20

9. CASH AND BANK BALANCES

Cash on hand

Cash in Transit

Balances with banks

- in current / Cash Credit account

78 88163310

78 881 633.10

- in margin accounts

- in deposit acoounts

TOTAL OF CASH Q.ND BANK ACCOUNTS

78 881 633,10

78 881 633.10

10. LOANS AND ADVANCES (U ed, i good)

Loans to employees

Loans to

Loans to Subsidiarics

Share application money

Advances in cash o7 in kind or for value to be received

Accrued income

Balance with customs, excise, for VAT & Similar Government Authority

7406 215.03

7 406 215,03

Other deposits

Prepaid

21181 236,28

21 181 236.28

Mat Credit Entitlement Receivable

Equity shares

Advance tax. net of provision for tax

44 359 840,00

TOTAL OF LOANS AND A_I')VANCES

28 587 451,31

28 587 45131

11. CURRENT LIABILITIES AND PROVISIONS

CURRENT LIABILITIES

Sundry creditors

(26 631 654.58) -

26 631 654.58

Payable to

-152 380 139,02

-152 380 139

(152 380 139,02)

Security deposits

fnvestor Education and Protection Fund shall be credited by the following

amounts namely:

! i dividends

Interest accrued but not due

Finance Lease O

Dividends Payable

Goverment Grants (Treated as Deferred Income)

VAT, Social Tax Eic & other simitar Payables to Government

(988 061,50) |-

988 061.50

Other li - Payable to banks as per agreements

TOTAL OF CURRENT LIABILITIES

(179 999 855,10) |-

179 999 855.10

PROVISIONS

Provision for tax, net of advance tax paid ( Il net amt is payable)

Proposcd dividend

Taxon d dividend

Provision for retirement benefits - Leave Encashment. Graduity. Pensions. Bonus etc

(3253 391.53)

4253 391.53
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| WOCKHARDT LTD

Total of Inter-€Company

Items

Other Provisions

{15113 896.18) |-

15113 896.18

TOTAL‘ OF PROVISIONS

(19 367 287,71) -

19 367 287.71

NET FIXED ASSETS (LNCLUDING CAPITAL WIP)

1853 877,42

1853 877.42

TOTAL OF APPLICATION OF FUNDS

135 586 354,90

135 586 354,90

DIFFERENCE

{000y -

000

Wockhardt Bio (R)

PROFIT AND LOSS ACCOUNT

PARTICULARS

For Period Ended

31.03.2021

In Full Figures-RUB

12. SALES AND SERVICES

Sales and services

-567 103 988,95 |-

367 103 988.95

Inter-company Sales

P ing charges received

Commission on Sales/Distribution Income

63 235 296.56

63 235 296.56

Product D charges

Management Foes

Distribution income

Royalty Income

Other Operating Encome (Give Details Scparately)

TOTAL OF SALES AND SERVICES

|
(503 868 692,39) -

503 868 692,39

EXCISE DUTY ON SALES

13. OTHER INCOME

Dividend received on investments

Lease Rent [ncome

Profit/(Loss) on sale of investments (Net)

Profiv(Loss) on salc of asscts (Net)

Government Grants (1ncluding Local Body Grants)

us income

TOTAL OF OTHER INCOME

14. MATERIAL CONSUMED AND PURCHASE OF GOODS

Opening stock of Materials (As per last vears Closing stock)

Raw Matcrials

Packing Matenials

Add:

Purchase of Raw & Packing Materials

Loan Licencing charges (Sub-contracting charges)

Carmiage Inward (including Octroi / Entry tax & similar Levies)

(Gain)/Loss (Only on Purchases of Raw Materials and Packing Materials)

Less: Closing Stock of M

ials (Enter Figures with Negative Sign)

Raw Matcrials

Packing Matenal

[« ion of raw and packing materials

Purchase of finished goods

291907614.73

19 475 866.73

272431 48

272 431 748,00

TOTAL OF MATERIAL CONSUMED AND PURCHASE OF GOODS

291907 614,73

291907 614.73

15. (INCREASE) / DECREASE IN INVENTORIES

Opening stock (As per last vears Closing stock)

Finished goods

427 124,66

427 12466

Samples

Work-in-progress

Excise Duty on Opening Stock

42712460

427 124.66

Closing stock (Please Enter Figure with Negative Sign)

Finished goods

{72638 903.68) |-

72 638 903.68

Samples

Work-in-progress

Less: Excise Duty on closing stock

(72 638 903.68)

TOTAL OF (INCREASE) / DECREASE IN INVENTORIES

(72 211 779,02) |-

7221177902

TOTAL CONSUMPTION INCLUDING FG

16. OPERATING AND OTHER EXPENSES

Salarics, wages and bonus. staff pension

51686 188.24

51686 188,24

Compamy’s contribution to provident and other funds

BSPL March 2021 revised (002}
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WOCKHARDT LTD

Total of Inter-Company
ltems

Gratuity

Leave Encashment

Staff welfare expenses

Staff Training

989 163.33

989 163.33

T ion Payments

Manufacturing Exp

Patent & Royaltics

Licences & Technotogy

Power and fucl

Rent, Rates and taxes

14207 838.78 |

Stores and spare parts

14207 838.78

Machi Repairs

Building Repairs

2894 731.69 |

2894 731,69

Repairs other

Market research

2701494275

2701494275

Advenising & Promotions

3434777382

54347773.82

Travelling expenses

821 468.32

821 468.32

Freight and forwarding

Selling and di

Commission on sales (Inter-Company)

Commission on sales (Domestic Sales)

C ission on sales (Expont Sales)

Motor E: Sales

Printing Postage & Stationary

Telephone & Telex

179 366.20

179 366,20

Car Contract Hire

GMS Levy and Other Annual Charges

O ing Leasing Charges

Finance Lease Charges

1 43767838

1437678.38

Provision for doubtful debts

Forcign Office E:

Bad debts

Auditor’s Remuncration

Consuliancy Charges

3144 617,38

314461738

Donations

Foreign Exchange Gain / Loss (Other than on Raw Materials & Packing Materials)

frvestments written off

Deferred R & D Exps / Development Exps Written off (Not regular amontisation}

Acturial (Gain) / Loss on Pension Scheme

Wealth Tax

Prior Period ltems

Directors Fees (Only Wockhardt Lid)

General expeases / Mi Exps

13 944 288,40

11002 388 4¢

2941 900.00

D iation charge for the year

234390130

234390130

TOTAL OF OPERATING AND OTHER EXP

173 011 958,59

173011 958.59

EXCEPTIONAL ITEMS (Nr-L:li\‘e sign in case of Gain)

17. FINANCING COST

Interest paid

Enterest Expense paid to Bank

Other interest

Bank Charges | 340 894.07 1 340 894.07 -
Amortisation of Finance costs - -
Interest on Inter-company Loan - -
Add: Exchange (gain) / foss on borrowings - -
Less: Interest received {Enter Figure with negative Sign) - -
TOTAL OF FINANCE COST 1340 894,07 1340 894.07 -

Income Taxes - -
Current Tax Provision for the vear 20 979 629.00 20979 629.00 -
Fringe benefit Tax - -
Defesred Tax 984 371,87 984 371,87 -
TOTAL TAX BURDEN 21 964 000,87 21 964 00087 -

=t e

Appropriations and Special ltems

Minority Interest

ExChange difference on foreign currency investments

Movemeat on Deferred tax relating to pension deficit

Pension charge

Interim dividend on equity shares

Interim dividend on prefe shares - -
Proposed dividend on p shares - .

Proposed dividend on equity sharcs

Tax on dividend

Transfer to resenve

Transfer to capital redemption reserve

Transfer 10 general resenve

TOTAL OF SPECIAL ITEMS AND APPROPRIATION

(87 856 003.15)

(109 820 004.02)

21.04 2021
16.00

“1;
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Wockhardt Bio AG

Please specify the Currency Russian Rubles

Other operating income

n : ; 2020021

Foreign exchange variance = i R ; z —— , :

Profit on Sale of Investments ( Net:) : 2

Profit on Sale of Assets (:Net) i 4

Surcharge on Cross Charges -I/C : 1 : =

Royalty income : =

Miscellaneous income : ¥

Pls add in case not covered above -

Total other.operating income BanTa : % : 3 =

Please give all the items above $ 100k

Peonnel expense

In = c 5 2020/21

Salaries and wages ] : 7T =i 51686188

Pension Expense 5

Staff welfare & training expenses : ] g

‘Other Peonnel Expenses 5

Pls add in case not covered above

Total peonnel expense ; : ¥ 3 TRESRERY, : 51686 188

The pension expense is summarized as follows:

Nominal Balance Accumuilatio Balance :
In: value Renounced use. sheet nEs sheet N Result from ECR within peonnel expense

31.3.2018  31.3.2018 31.3.2018 . 2017/13 .1.4.2017. S 2017/14

Employer.contribution reserves (ECR)

Patronage funds'/ pension
institutions - - - - 2 4
Pension institutions' - - R & 5 R
Total 2 E z 2 = i
o
To 5 2 215
g2 2> 2 8o
33 5o &2 g2 S2te
g2 853 53 28 tRER
In o] (R ) O & O & a8ad
31.3.2018  31.3.2018 1.4.2017. s 2017/14




Wockhardt Bio AG

Please specify the Currency Russian Rubles

Economical benefit / obligation and pension expenses

vm"_.oa.mom funds / pension
institutions g i 2 J 2
Pension institutions without

surplus/deficit - - - -

Pension institutions with

surplus - A i
Pension institutions with

deficit ; - & o E =
Pension Emﬁﬁ_ozm without

own assets - 3 s :
‘Pension Funds foreign: .

country ; 3
Total: Z s b3 - & 3 o

2/8



Wockhardt Bio AG

Other operating expense

Please specify the Currency Russian Rubles

In : 2020721
Clinical Trial Expenses i
‘Consultancy charges f 3144617
Distribution:cost on domestic sales j i o X
General expenses. ] 27014943

‘Research & development expenses

Insurance.

Travelling expenses

‘Rent, rates and taxes

Commission on sales

Othe

Advertising expenses
Total other operating expense

54347.774

183292 879

Please give all the items above § 100k

Extraordinary income / (loss)

in

- 2020/21

Profiton IP Sales .

Impairment of ......ccccc..oreviererees

Impairment of ............. P

Exceptional ltem ....................

Pls add in case not covered above

Total

Please provide a small note on the significant items and specify all items above $ 100k
Income tax (credit)/expense

in

2020721

Oma:.ma.m:o.oam tax An_‘.m%xmxvm:m.m Soﬁm 19)

984 371

Current income tax expense

20979629

Total income tax (credit)/expense

21964 000

Inventories

In

Gross

Provision

Net

2020/21

Raw materials

Packing materials

Work-in-progress

Finished goods

72638904




Wockhardt Bio AG

Please specify the Currency  Russian Rubles

Balance at March 31, 2020

Total Inventories 72638 904

Less': Inventory. Provision %

Total inventories - net 72 638 904

7 Tangible assets
CWIP-Tangible Assets/Other tangible

in 3 assets Total tangible assets

Cost e

Balance at April 1, 2020 Fiie e 5904836 5904 836
Additions’ [l ~1619.069 1619 069
Disposals - -
Exchange differences Co- -

Balance at March 31, 2020 7.523 905 7523 905

Accumulated depreciation 35 i ;

Balance at‘Aprili1, 2020 33261126 | 3326126
Depreciation i 2343901 2343901
Disposals - -
Exchange differences - -

Balance at March 31, 2020 ‘5670027 5670027

Net book values

Balance at April 1, 2020 21578 710 2578710

1853 878 1853 878




Wockhardt Bio AG

Intangible assets

In

Please specify the Currency Russian Rubles

Licences in progress

Total intangible assets

Cost

Balance at April: 1, 2018:

Additions

Disposals

Exchange, differences

Balance at March 31,2019

‘Accumulated depreciation

Balance at April 1, 2018

Amortisation

Disposals

Exchange differences

Balance at March 31,2019

Net book values

Balance at April 1, 2018

Balance at March'31, 2019

All Ingangible assets were purchased from third parties.

Borrowings

in

2020721

Current

Bank overdrafts

Bank loans

Affiliated companies

Total current borrowings

Non-current

Bank loans

Total non-current borrowings

Total borrowings

Bank loans mature until:2020 and bear average interest rates of
Assets pledged



Wockhardt Bio AG

10

Deferred income tax

Please specify the Currency Russian Rubles

In. 2020/21
Deferred income tax assets 3873458
Deferred income tax liabilities 3
Deferred income tax assets/{liabilities), net ‘3873458
The movement on the deferred income tax account is as.follows:
In 2020/21
Balance at April 1, 2020 ( Opening Bal.) 4857829
Deferred income tax credit/(expense) (note 10) 1 (984.371),
3873458

Balance at March 31, 2021 (Closing Bal)

Deferred income tax assets and liabilities arise from temporary, differences between the tax bases and their carrying amounts in.the Group's financial statements in the following

balance sheet items:

In 2019/20
Provisions 19 367.288
Tax loss carry-forward

Tangible assets z
Total Balance at March 31, 2019 19.367 288




Wockhardt Bio AG

11

12

13

Provisions

In

Provision for.

taxes

commission/

Provision for
rebate

Provision for.
expenses

Please specify the Currency. Russian Rubles

Restructuring

Provision for
benefit
provisions:

obligations
-{Other provisions

Total

Carrying amount as per
1.4.2020

16700 687-

- Sl AR R S 335 460

15702 934

Creation/Addition

67553 384

g S = 3129632

70683016

Utilisation

Release

69140 175

g & 4214700

73354 875

Revee entry. (unused amounts
reveed)

Revaluations

Carrying amount as per
31.3.2021

. 151131896

- o DI ; . 4253392

19 367 288

Contingent liabilities
Please provide the details

Commitments

Capital expenditures for the purchase of property, plant and equipment contracted for at the balance sheet date but notyet incurred amountto ............

The future aggregate minimum lease payments under.non-cancelable operating leases are as follows:

In

2020/21

No later than 1 year

Later.than 1 year, no later than 5 yea

Total.commitments

718



Wockhardt Bio AG

14

Please specify the Currency Russian Rubles

Subsidiaries

Gompany Activity Registered Capital Group ownehip and voting rights
Country

Company Name T ‘EUR 74400 100,00%

Activity Codes

Holding

Trading

Sales

Production

Services / Consultancy
Research / Clinical triat
Oormant

OO VOAT
nWoRnHonow o

3

8/8



