WOCKHARDT HOLDING CORP.

Consoltdated Balance Sheet as gt March 31,2021

(Allamounts ia U'nfled States Dollats)

URCES QF FU'

SHAREHOLDERS' FUNDS
Share Capital
Reseryes and Surplus

SECLRED LOANS
UNSECURED LOANS

AFFLICATION QF FUNDS

FIXED ASSETS

Gross Block

Less ; Accumulated Depreciation

Net Block

Capitel Work in Progress, including capilal advances

TNYESTMENTS
DEFERRED TAX ASSET

CURRENT ASSETS, LOANS AND ADVANCES
Inventories

Sundry Deblors

Cash and Bank bzlences

Loans and Advances

LESS : CURRENT LIAPRILITIES AND PROYISIONS
Cugrent Liabilities
Provisions

NET CURRENT ASSETS

Tolal
Significant Accounting Policies

The Notes 1 to 17 form an intggral par of the Balance Sheet

As per our aitached report of even date

For and on behalf of Board of Direclors

- Eepak el

©
¢

Director

Date: May 24, 2021
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As &t Asat
313200 32020
1,160 1L10g
4220204 76,139,866
74,121,304 76,140,966
76,950,709 58,376,063
(25,862,977)  (22,542,234)
51,087,732 35,833,828
815,012 18,603,806
51,902,744 354437634
3,084,683 2,542,402
19,098,933 12,405,401
74,805,073 205,946,719
3,062,100 1,322,862
2,652,325 16,016,788
99,618,431 235,691,770
69,431,742 205,787,730
10,952,812 10,743,100
80,384,55¢ 216,530,840
19,233,877 19,150,930
74,321,304 76,140,965




WOCKHARDT HOLDING CORP.

Consolidated Statement of Profit and Loss for the year ended March 31, 2021

{All amounfs in United States Dollars)

For ihe For the
year ended year ended
Notes 38.3.2021 31.3.2020
INCOME
Sales 104,729,391 159,228,975
Service Income - Research & Development 4,748,953 6,357,848
Other income 14 36,313 198,307
109,515,157 165,785,730
EXPENDITURE
Materials consumed and purchase of goods 15 72,005,282 115,098,292
(Increase) / decrease in Finished goods end Work-in-progress 16 (7,882,812) 5,171,265
Operating and other expenses 17 45,003,736 40,084,162
Depreciation / Amortisation 2,814,413 2,176,715
Financial Bxpenses - -
111,940,619 162,524,434
NET PROFIT BEFORE TAX (2,425462) 3,261,295
Provision for tax
- Current fax charge f{credit) 36,481 (1,783,725)
- Deferred tax charge (542,281) 3,251,994
NET PROFIT AFTER TAX FOR THE YEAR (1,919,662) 1,793,026

Significant Accouniing Policies

The Notes 1 to 17 form an integral part of the Statement of Profit and Loss

For and on behalf of Board of Directors

A ekt

Director

Date: May 24, 2021




AS AT ASAT

3132021 31.3.2020
USD LSD
Tofal Totat
4 SHARE CAPITAL
AUTHORISED
3,000 (Previous yesr - 3,000 shares of common 3,000 3,000
stock of par value USD 1 per share.
ISSUED,SUBSCRIBED AND PAID UF
1,100 (Previous year - 1,100} shares of common 1,00 1,100
stock of par valus USD | per share,
1,100 1,100
All the above shares are held by Wockhardt Bio AG, Lhe helding company,
Wockhardt Bio AG is a subsidiary of Woeckhardt Limited, Tndia.
5 RESERVES AND SURPLUS
Securities premizm
Balance &s per last acoount 26,002,400 26,002,400
Additions during the year - -
26,002,400 26,002,400
Profit and loss account
Belance as per last account 30,137,466 48,344,440
Additions during the year 1,919,662} 1,793,027
48,217,804 §0,137466
74,210,104 76,139,866

6 SECURED/UNSECURED LOANS
Bquipment Loan . .
Loan fiom Wockhardt Limited - -




Wockhandt Holdlng Corp.

Notes to the Consolldated financlal statements
for the year ended March 3E, 2021

8 DEFERRED TAX ASSET

-3

10

Deferred Tax Lizbilities
Difference between depreciation on block of assels
Totul (A}

Deferred Tax Assels

Carry over losses
Deferred expenses
Totsl (B)

vet Deferred Tax Asyels

INYENTORIES
Raw maleritls
Packing materials
Finished goeds
Work-in-progress

SUNDRY DEBTORS, Net of Allowances

Debis outstanding for a perlod exceeding six nronths

Unsecured, Considered good
Unsecured, Consideced doubtiul

Lass ; Provision for doubtful Sebls
Sundry Debtors, net of provisions

Other Debts

Unsecured, Considered good
Intercompany Receivables
Others

ASAT AS AT
3132011 3132010

USD USD

Total Total
5,191,316 2,145 564
5,191,316 2,145,564
3,851,669 385,943
4,424,330 4,302,623
8,275999 4,687,968
3,084,683 2,842,402
4,250,307 4,799,949
2,389,389 3,029,027
11,401,957 4,145,612
57,280 427,813
19,098,933 12,405,401
4,503,362 7,102,476
4,303,362 7,102,476
231,979,948 116,543,539
50,825,125 94,403,180
74,808,073 208,946,719




Woekhardt Holding Corp,

Notes fa the Consoligated financizl statements
Tor the year ended March 3£, 2021

11

12

13

CASH AND BANK BALANCES

Cash on hand
Balances with Scheduled brnks
« on Current aeount

LOANS AND ADVANCES

(Unsecured , considered good)

Loan to Wockpharma Ireland

Advance to Bio AG

Advantes recoverable io cash or in kind or for value to be received
Security Deposit

Advarce tax ( net of provision for tax)

Prepaid expenses

CURRENT LIABILITIES AND PROVISIONS

CURRENT LIABILITIES
Sundry Creditors
Intercdmpany payables
Other liabilitics

PROYISIONS
Other provisions

ASAT ASAT
iran 31.3.2020
Ush UsD
Tatal Total
500 300
3,061,600 1,322,362
3,062,100 1,322,862
- 3,040,846
287,520 10,145,783
180,280 302,658
189,342 292,334
1,658,137 1,957,919
137,046 217,247
2,652,328 16,016,783
2,261,269 9.828.962
64,573,136 192,276,132
2,590,737 1,682,646
69,431,742 208,787,739
10,952,812 10,743,100
10,952,812 10,743,100




Wockhardt 1loldIng Corp,

Notes to the Consolidated finantial statements

for the year ended March 31, 2021 For the Forthe
year ended year ended
132021 3.3.1020
UsD UsSbd
Total Total

14 OTHER INCOME

Interest income on [oan 36313 198,694
Miseeilansous income - 213
15,313 198,947

15 MATERIALS CONSUMED AND PURCHASE OF GOQODS

Opening Stock of maserials
Raw materiat 4,799,949 6,599,655
Packing materisl 3,009,027 3,521 876
7,818,976 10,121,531
Add: Purchase of Raw and Packing materfals 15,933,518 20,986,616
23,762,494 31,108,147
Less : Closing stock
Rew material 4,256,307 4,799,943
Packing materal 2,386,389 3,029,027
Materials Consumed 17,122,758 23,279,171
Purchase of Traded Goods 54,882,484 91,319,122
Total 72,008,282 155,098,192
16 (INCREASE)/DECREASE IN INVENTORIES
Invenioties as at Macch 31, 2(20
Finished goods 4,148,612 9,184,555
Work-in-progress 421,813 563,135
4,576,415 9,747,690
Inventories as al March 31, 2021
Finished goods 12,401,957 4148612
Work-in-progress 57,280 427,813
12,459,237 4,576425

G,882812) 5,171,265
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Waockbardt Holding Corp,

Netes to the Conselldated Ananclal stxtements

for the year ended March 31, 2021 For the For the
year ended year ended
31,3.2021 31,3.2020
Ush usD
Total Tolal
17 OPERATING AND OTIEER EXPENSES
Satenies, wages and bonus , staff pension 18,069,644 17,346,699
Company's contribution 1o funds 3,728,003 4,041,978
Stalf Training 19,573 48,468
Meanufacturing Expenscs 2,332,470 3,241,562
Licenoces foes 81,862 91,939
Rent, Rates and taxes 6,309,132 1,151,806
Machinery Repalrs 439,340 495,024
Building Repairs 141,440 153,112
Regpairs other 615,381 667,489
Advertising & Promotions 24,933 199,981
Travelling expenses 65.908 449,581
Freight and forvwearding 3,838,988 4,331,152
Management Charges 167,995 129,710
Bad Debt Expense - -

Printing Postsge & Staliooary 60,044 60,964
‘Telephone & Telex 248326 214,381
Insurance 814,641 666,648
Consultancy Charges 4,012,702 330,03
General expenses 3,416,661 3,383,723
Selling and Distribution expense 114,729 56,579
Vehicle Expenses 2474 24,993
45,003,736 10,084,162
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WOCKHARDT HOGLDING CORP.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED Marsh 31,2031

UsD
Please provide breakup from BSPL
sr.No._| Particulars Amoual
1 Borrowlngy
) Long Term Borrowings
-Carrent NiE|
-Noa Curreat NIL,
b} [Short Term Borrowings NIL]
Total 0
2 Rent, Rates and Taxes
Rent Expensas 281,062
[Rates &nd taxes 6,528,040

Tolnlﬁ 6,809,132

- to be bifurcated Into:

3 Advances recoverable fn cash or {n kind or for value to be received

Advances to suppliers for purchase goods or services 21073
Capital Advances {Advances to suppliers for purchase ol capital .
Jsoods}
(Others- Balanee with Govt Authority 159,205
Totak 180,280
4 Qther liabilities
Employee liabilitiey 1,685,547
Payable for capital goods 16,153
Adyance received from Customers .
Othets - payables to supplices, fegal and UPS 820037
Total 2,590,737
5 Capital work-in-progress and advances
Intangible assets under development -
Capital Advances -
Other CWIP 815.012
Total 815,012

A




WOCKHARDT HOLDING CORP.

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2¢11

Movement of provition for sales reburn

on date explry:

Particulsrs As st Asat
March 31,2021 _| March 31,2020 |
Opening Batance 2,365,285 1.909.360
Recognised during the year 1,005,565 3,007,889
Utillsed during the yeat (2,792,758}, (2,551,964
Closing Balance 668,092 2,365,285
Movement of provision for Medicabd Rebuates:
Particulars Asat Asat
March 31, 2021 Maych 31,2020
Opening Balance 8.377.813 6,832,634
Recognised dwing the year 9.020.130 5.634,103
Utilised dorng the year 114,113,225} {$.088.922)
Closing Balaace 3,284,720 8,377,818

=y
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WOCKHARDT EOLDING CORP.

NOTES TO FINARCIAL STATEMENTS FOR THE YEAR ENDED Merch 31, 2621

Flzaacal kulremeats - Fakr valoe

A Accosnting cusificatiod aad falr valeer

The foBawing teble iy the camyhg ansoty and

ot vebut of Boancial assets and finaserad EAbUTSeL, inotoding thelt levels i the fair vetoe hleracshy.

$E 0%
Marth 31,1421 Fale valns Fsle valne fartngh  Amsnied Cort Tetal Tetal
throagh proSt  sther tomprchediive Falr Yalsa
aed ko farome
Ay
oo Qureat Eavesuments -
Crber Noo-Curiend Faomrein? Assets -
Coxrrend Lovegtrects
Trade rocevetics 4,855,013 T4,535,073
Crsh aad cesh eqmivalants 165219 3,052,100
Bark bafmes (othes thes Cash end eath egvelonts) 516852 416862
Orher Crrerd Firantia) Asst -
Tolsl 13344035 78344.035
Finsecial Lisbaiies
Borrowings .
Teads payables ' £6841,008 66,841,008
Other fienclel Fishilities -
Tedad AR08 66,341,009
Falrvaise
Marek 31, 131 Qvoted prices b Sigalfrsat Stz eset Totd
stheaarkes  obrervablalopsts axchiervadly
Lad 1) Lnd1) lapots
(Level 3)
Flaazclsl Ayets
Non Cvrzent Invesimeds - - - -
Qrer Noa-Currend Fissecial Assets g - - -
Curreat Livtgmends - “ - -
Totul - - L] ]
Fiawweial LirtFites
Bommowinags - : - Ll
Totd . - - -
Carrplog Vahis
A1 34 Mrrch M, 1018 Falr veie Falrvafoe lbrewgs  Ampeined Cort Talal Totel
Ourtegh profid e etber tem prebianTe Falr ¥oiva
=71 kpcome
Fiaae<is| Assets
Mon Current Lovestmerty -
Qrhar Noa-Curent Frangial Assets -
Currend Inyestments .
Trade rreeivaties 205945119 05,546,719
Cash #x] cash equinaients 1,322,852 132,852
Bk baance {other than Cesh ard cash equivalents) 13,478,563 15,413,953
Ocber Currend Fineniad Assel
Total 225,148,554 220,348,544
Fiwaeclad Lisbities
Borrenings -
Trade payzbles 200,105,093 105,095
Orber Branial HabxEsies hd
Tl S T A Y

= %ﬂ’tﬁ
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WOCKHARDT HOLBING CORP,

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED Mereh 3¢, 202

Fulr vils
"As at 3arch 3E, 2610 Qualed prices ] SigaiBesnt Sigalfioaot Tetsl
sthemarkels  elervatledspst wachserrsdle
(Levet 1) (Levetd) hpats
Eeved 3}

Oker NoeeCurrecd Finanaie) Assets
Currand Invtptrasnds

Tolad
Faasdal LlabTuks
Bomomogt

Totnk

Floascly) bastromeats aeassred af Tk vatuz

Type I Yelastiea techalgus
Prefarence szres |Discozted cazh Tows: The vafzation moded eonsders e presest vabat of expestad|
ity daposilt egaingt Rasa receipt f md%xwﬂusingwammbgmn
Mark to Market 04 Derivetives Forward pricing The far vifue it determened Gsutg queded foraard exchange rea al




WOCKHARDT HOLPING CORP.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED March 21, 2021

Tnventory details

Write down of inventorics to net realisable value, and provision of slow moving and non soving ltems for the year i
$4.6M USD (Previous year : $2.39M USD), These have been recognised a3 an expense during the year and these
provisions are included in cost of materials consumed or changes in inventory of finished goods, work-in-progress and
stock-in-trade.




WOCKHARDT HOLDING CORP.
NOTES TO FINANCIA} STATEMENTS FOR THE YEAR ENDED March 31, 2021

{mmnm ON RESEARCH AND DEVELOPMENT

For the year ended For the year ended
March 31,2021 March 31, 2020

Particulars

USD in miltlon USD in millton
Capltal* - -
Revenue 4.40 5.80

440 5.80

# Including [ntangible Assets under Development




WOCKHARDT IOLDING CORP.

NOYES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH M, 2021

Flazncisl isstrameats - Financial risk manggemeat (continoed)
Risk Managemeat Framework
L Credit risk

Trade and otker recetvebles

As et Mazch 31, 2021 end March 31, 2020, the Company have significant conceotration of cradit risk

Expected credlt loxs for As @l Macch 31, 1021 and March 31, 2006:

Theageing of pet track recelvable a3 st March 31, 2021 §s glyven befow:

As at March 3§, 2021 Net carryisg amonat “’eigllkdr:::ngehn

Not e pot Empdired 45608276 B

Past due 14180 days 26,671,345 -

Past das 181-360 days 3,008,600 .

Mo than 360 days 4417614 -
19,708 438 .

NOTE: Bod debf recognized within the year end do not anticlpate eddiiona! defaulty

As ot March 3, 2020

Net carrylag amount

Welghted nvernge kns

Iste

Not doe not impaired 101,305,017 .
Past due [-18) doys 3474954 .
Past e 18£-360 days 6,419,672 .
More than 360 days 1396494 -
| 115,499,138 -
The ménement In the toss elfomance it respect of wide ard other receivibles during te year was as follows:

31 March 2021 31 Murch 20204

USD, tsD)

Balance &S at Apal 1 7102476 7002476
Impairment loss reversed (1,931,336} -
Bad debits 267,718 -
Balarce as of Masch 11 4,900,362 7.[0241‘1111

The Mansgement betieves that the paimpaized amotnts that are past due by more than 180 days are stiti collectible in full, based
on kistorical payment behavioar and extensive analysis of custamer credit risk, facloding inderdylng customers® orodit ratings if

they are avallable,

Cash and baak batances

Tha Company hetd cash end bank balances of $3,062,100 at March 3F, 2021 (Msrch 31, 2020: $1,322,862 ) The cash and bank
halaaces are held with besk and finencial institution counierparties with good credit rating.

Others

Gther than treds receivables reported above , the Compsny has no other finasiial assets that is past doe bat not impalred.

ey

r\}f’f%




WOCKHARDT HOLDING CORP

KOTES TO FIANCIAL STATEMENTS FOR THE YEAR ENDED Murch 3, B0

ia] iastrvmeats — Finsnclal risk
&, Ligedity rirk

The fefiowlsg sre the rameiriag contrctoal musturities of Erencisd Bsbllities 8¢ ke reperdng date. The

xclads the Erpact of petting gpreemeaty

4, zad teclude

Coatreatze] cark fiows

dintecant pryeasts and

Carrylsg amoant

Telsl

0-12 secndbs

1-8yesra

Morethia §
Jtais

l.:lanh 31,2028

Noa-dertrutive fnaneis] Babilities

Term boans from banky/Firandal lwiitetions finclediag Iateren)
[Oher besrowings {txchedng preformace shares)

Prefreoce shares

Working capital losas Froes beaks (repayzbls on demand)

Trade eod other Curtest Lisbilities

631,142

W6

W60 342

Contractua] cark flons

IMarch 3, 2020

Currylay twouat

Totat

911 mcatks

1-Syears

Mare than 3
yedis

Non-derlvative finnaglal ebiEHes

Term kant from banla/Fisancial {astiteticas (acTuding tateress)
Other borromings (pxcloding prefrence thiret)

Preforzuce thares

Workisg tepital Joaas From backs {repeyzble oo demecd)

Frade snd other Cwrresd Liskiitien

205,781,740

MWETRLHG

205,78 HD




WOCKHARDT HOLDING CORP.

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED Mirch 31, 1021

[Consingent Evatey ]
Particelars Asat M March 2021 | Asat 3] March 2020
Direvt tax Nit il
Indirect tax Hil Wi
Octer disputes wil N
Claims against the Company not acknowledged as debts -1 177 [ ]
The Group has baen & perty In some class action suits for pricing by the Government and other private perties, aginst vasious pharma

compznies, wholzsalers etc. The amaunt Is not quantifiable a1 this stage. Based oa the view of the extemal legal counsel, the Group believe
that whils it is premature to predict the ovtcome of the litigation, the Group hes meritorious defanses and witl be defending its actions

vigorously,

i The customess had Jevied Service Level Penalties on the Group on account of significant delays in supply of goods ta them

Phring the year, ihe Texas Attomay Geneal's office served Wockhardr USA LLC (' WUSA'), Motton Grove Pharmacewticels Ine
{"MGP") and Wockhardt Limdted (coliectively "Woskhandt™) with a setlerment demand of USD 90 million after review of documents and
data produced by Woekhardt in respanss to Civil Investigative Demard {7C1D") with respest to subemission of price information and
updates 1o Texas Medicaid. The parties continue [0 discuss resolution through setilement The company has made provision of USD 7.0

tifHen towards settlement, belng the management’s bast estimaze of the expetiad payout,

lconMiTaizNTS ]

Particalars Asat 31 Mirch 2611 | As at 31 March 2020
[Estimated amount of contracts remaining 1o be executed o capital account ard not $3a982 $143,512
provided foc
Advance given against abdve cepitat eccount $0 $0
Claims against th: Company not acknowledged as debts (et of edvane} 242,082 $748,572




WOCKHARDT HOLDING CORP.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED Masch 31, 2021

Reconcifiation of reveane as per contract price and as recegalied ta statement of profit sad Jous

Particulars WUSA MGP Tetut (USD)
252438445 47,179,706 299,618,151

Tots] Gross revenoa, nef of estimated eetoma 2ad medate rehate

Lesy: Chargs back, Redates md Ocher adjustment (150,139.308) {190,138 306}

Told 62,193,139 47,175,708 163478 844 |

f:;::fwu revense, Retol estimated retarns and medicate Aqeunt Amoust

JTHI0007 MEDICAID REBATE 9,020,120/

3104000517 RETURNS DESTROYS {2414,799;

3101000301 SALES DOMESTIC 26387131

3101000003 INTERCOMPANY SALES 14910753

3101060026 Sales Adfastment 7,300 560

3101000023 Senvice Incame 4,743.933
!(‘hgz bck; Rebales and Other adjustraeat [ameunt 1

31010G0G01 TRADE DISCOUNT (26261

3104000002 CASH DISCOUNT {733,138

31000006 CHARGEPACKS {163,321,518)

3104000003 QUARTERLY REBATE 4.333,506)|

[330405600073 ANNUAL REBATE 077

[3104000018 PRICE PROTECTION (1,578.472

3104000018 PRICING ERROR (471284

3504000020 SHIPPING ERROR 893

310400002] SHORTAQE IN TRANSIT I

304000023 SALES PROMOTION EXPENSES (391,373

3104000025 SERVICE LEVEL PENALITIES (205.093!

1104000026 SALES ADFUSTMENT 110,759

3104000027 FEE FOR SERYICE 34844

3105000028 INDIRECT REBATE {13,268.552)

3104000030 CASH DISCOUNT-SALES {5216 318}

4102000006 INTEREST OTHERS S|

Total Chgebuk, Rebztes end Other adjaziment (I90.139.3@_§u

7 —



WOCKITARDT HOLDING CORP,
NQTES TO FINANCIAL SYATEMENTS FOR THE YEAR ENDED March 3, 2024

Detalls of Right of Use hetd by the Company

Figaes in USD
Particularls Category of ROU asset
Building
Balance as on Lst Apedl 2020 174,072
Addition during the year 1,287,437
Depreclation during the year (252,700)
Nel carrying valoe a3 on 3st March 2021 1,208,809
Following the breakup of lease liability Inta current and non current &s on st March 202t
Particulars Amt In USD
Current Lease liability 236,879
Non Current fease liabiiity 1,118,254
Totsl 1,385,133
Following Is the movement I lease Bability the year ended 31st March 202§
Particulars Amtin USD
As on 1st Apeil 2020 178,639
Additlon during the year 1,340,288
Interest during the year 79821
Payment of lease Jiability {252.395)
Balanee »s on 31st March 2021 1,355,133

,\rw




