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Wockpharma  Ireland  Limited

Directors'  report

For  the  financial  year  ended  31 March  2021

The  directors  present  their  annual  report  and the audited  financial  statements  For the financial  year  ended  31

March  2021.

Principal  activities  and  review  of  the  business

The  company  is a holding  company.  It holds  ü OO% of the  issued  share  capital  of Pinewood  Laboratories  Limited.

Its only  income  consists  of dividends  from  its subsidiary  which  is principally  engaged  in the manufacture  and

distribution  of pharmaceutical  products.

There  have  been  no significant  changes  in the  company's  activities  during  the financial  year.

Results  and  dividends

The  company  is a holding  company.  Its only  income  consists  of dividends  Trom its subsidiary.  During  the year

dividends  amounted  to € Nil (2020  - € 32,850,000).

Directors,  secretary  and  their  interests

The  names  of the persons  who  at any  time  during  the Tinancial  year  were  directors  of  the  company  are as

follows:

Ajay  Sahni

Ravindra  Kamalakar  Limaye

The  directors  and secretary  had no direct  interests  in the  share  capital  of  the company  at the beginning  and  end

of the year.

There  were  no changes  in shareholdings  between  31 March  2021 and  the  date  of approval  of  the  financial

statements.

Principal  risks

As the company  is a holding  company,  the principal  risk  facing  the entity  relates  to the  valuation  of its investment

in subsidiary.  However  such risk is very  remote,  taking  into account  the growth  plan of its subsidiary.  The

principal  risks  Tacing the subsidiary  entity  Pinewood  Laboratories  Limited  are:

Pressure  on margins  by major  customers  together  with  other  commercial  risks  such  as currency  risk  and credit

risk. The directors  take appropriate  measures  to minimise  the company's  exposure  to all known  risks by

anticipating  the impact  of these  risks  as well  as constant  price  negotiations  with  suppliers  of product  material.

The  key  peformance  indicators  focused  on by management  are revenue  growth,  gross  profit  improvement,  cost

containment,  EBITDA,  profit  beTore  taxation  and  working  capital  management.

Accounting  records

The measures  taken  by the directors  to ensure  compliance  with  the requirements  of Sections  281 to 285  of the

Companies  Act 2014  with regard  to the keeping  of accounting  records,  are the employment  of appropriately

qualified  accounting  personnel  and the maintenance  of computerised  accounting  systems.  The company's

accounting  records  are  maintained  at the company's  registered  office  at Pinewood  Healthcare  Limited,

Ballymacarbry,  Clonmel,  Co Tipperary.

Future  developments

The  directors  do not  anticipate  any  change  in the nature  of the  business.
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Wockpharma  Ireland  Limited

Directors'  report  (continued)

For  the  financial  year  ended  31 March  2ô21

Statement  on relevant  audit  information

In the case of each of the persons who are directors at the time this report is approved in accordance  with
section  332  of  Companies  Act  2014:

so far as the director is aware, there is no relevant audit information of which the Company's auditors  are
unaware,  and

the director has taken all the steps that ought to have been taken as a director in order  to be aware  of any

relevant audit information and to establish that the Company's auditors are aware  of that  information.

Post  balance  sheet  events

There have been no other significant events affecting the Company since the year end

Auditors

The auditors, BDO (Statutory Audit Firm), continue in offlce in accordance with section 383(2) of the Companies
Act  2014.

This  report  was  approved  by the board  and  signed  on its behalf.

DocuSlgned  by:

6BDCDF7  AFB3C493

Ravindra  Kamalakar  Limaye
Director

Ajay  Sahni

Director

Date:  28 April  2021 Date:  28 April  2021
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Wockpharma  Ireland  Limited

Directors'  Responsibilities  Statement

For  the  financial  year  ended  3"I March  2021

The  directors  are responsible  for preparing  the Directors'  report  and the financial  statements  in accordance  with

Irish law  and regulations.

Irish company  law requires  the directors  to prepare  the financial  statements  for  each  financial  year. Under  the

law, the directors  have  elected  to prepare  the financial  statements  in accordance  with  the Companies  Act  2014

and Financial  Reporting  Standard  '102 'The  Financial  Reporting  Standard  applicable  in the UK and Republic  of

Ireland'.

Under  company  law, the directors  must  not approve  the  financial  statements  unless  they  are satisfied  that  they

give  a true  and Fair view  of the assets,  liabilities  and  financial  position  of  the Company  as at the  financial  year  end

date,  of the profit  or loss for  that  financial  year  and otherwise  comply  with  the Companies  Act  2014.

In preparing  these  financial  statements,  the directors  are  required  to:

*  select  suitable  accounting  policies  Tor the  Company's  financial  statements  and then apply  them

consistently;

make  judgments  and  accounting  estimates  that  are  reasonable  and prudent;

state  whether  the financial  statements  have been  prepared  in accordance  with applicable  accounting

standards,  identify  those  standards,  and note  the effect  and the reasons  for  any  material  departure  from

those  standards;

notify  the company's  shareholders  in writing  of the  use  of  disclosure  exemptions,  if any, of  FRS  1 02; and;

prepare  the  on the going  concern  basis unless  it is inappropriate  to presume  that  the Company  will

continue  in business.

The  directors  are responsible  for ensuring  that  the  Company  keeps  or causes  to be kept  adequate  accounting

records  which  correctly  explain  and record  the transactions  of the Company,  enable  at any time  the assets,

liabilities,  financial  position  and  profit  or loss  of  the  Company  to be determined  with  reasonable  accuracy,  enable

them  to ensure  that  the financial  statements  and Directors'  report  comply  with  the Companies  Act  2014  and

enable  the financial  statements  to be audited.  They  are also responsible  for safeguarding  the assets  of the

Company  and  hence  for taking  reasonable  steps  for the  prevention  and  detection  of fraud and other

irregularities.

On behalf  of the board

DocuSlgned  by:

6BDCDF7  AFB3C493

Ravindra  Kamalakar  Limaye

Director

Ajay  Sahni

Director

Date:  28 April  2021 Date:  28 April  2021
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Wockpharma  Ireland  Limited

Statement  of  Income  and  Retained  Earnings

For  the  financial  year  ended  31 March  2021

Administrative  expenses

OPERATING  PROFIT/(LOSS)

Dividend  received

Other  interest  receivable  and similar  income

Interest  payable

(LOSS)/PROFIÏ  BEFORE  ÏAXAÏION

Tax  on profit

(LôSS)/PROFIT  FOR  THE  FINANCIAL  YEAR

Note

4

6

7

9

2021

€

191,435

i91,435

117,307

(2,523,083)

(2,214,341)

(29,329)

(2,243,670)

2020
€

(69,248)

(69,248)

32,850,000

75,111

(2,689,703)

30,166,160

(18,778)

30,147,382

Retained  earnings  at the  beginning  of the  financial  year

(Loss)/proTit  for  the  financial  year

Dividends  declared  and  paid

RET  AINED  EARNINGS  AT  THE  END  OF THE  FINANCIAL  YEAR

AII amounts  relate  to continuing  operations

10

(2,696,250)  (3,243,632)

(2,696,250)  (3,243,632)

(2,243,670)  30,147,382

- (:g,eoo,ooo)

(4,939,920)  (2,696,250)

Signed  on behalf  of  the  board:

Docu8igned  by:

mJL
6BDCDF7  AFE13C493

Ravindra  Kamalakar  Limaye

Director

Ajay  Sahn

Director

Date:  28 April  2021

The  notes  on pages  I O to 20 form  part  oF these  financial  statements.
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Wockpharma  Ireland  Limited

Balance  Sheet

as at  31 March  2021

FIXED  ASSETS

Investments

CURRENÏ  ASSETS

Debtors:  amounts  falling  due  within  one  year

Cash  at bank  and  in hand

Creditors:  amounts  falling  due  within  one

year

NET  CURRENT  LIABILITIES

TOT  AL  ASSEÏS  LESS  CURRENT

LIABILITIES

Creditors:  amounts  falling  due  after  more

than  one  year

NET  ASSETS

CAPIT  AL  AND  RESERVES

Called  up share  capital  presented  as equity

Profit  and  loss  account

SHAREHOLDERS'  FUNDS

Note

11

192,418

192,418

14  (18,744,243)

15

2021

€

I 09,2Ü3,659

109,203,659

(18,551,825)

90,651,834

(85,590,754)

5,061,080

IO,OO1,OOO

(4,939,920)

5,061,080

3,325,111

1,147

3,326,258

(19,349,332)

2020

€

109,203,659

109,203,659

(16,023,074)

93,180,585

(85,875,835)

7,304,750

IO,OO1  ,OOO

(2,696,250)

7,304,750

The  financial  statements  were  approved  and  authorised  for  issue  by the  board:
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Wockpharma  Ireland  Limited

Statement  of  Changes  in Equity

For  the  financial  year  ended  31 March  2021

At 1 April  2020

COMPREHENSIVE  INCOME  FOR  THE  FINANCIAL  YEAR

Loss  for  the financial  year

AT  31 MARCH  2021

Called  up  Profit  and

share  capital  loss  account  Ïotal  equity

€  €  €

IO,OO1,OOO (2,696,250)  7,304,750

- (2,243,670)

IO,OOI,OOO  (4,939,920)

(2,243,670)

5,061  ,080

The  notes  on pages  10 to 20 form  part  of these  financial  statements.

Statement  of  Changes  in Equity

For  the  financial  year  ended  31 March  2020

At 1 April  2C)19

CôMPREHENSIVE  INCOME  FOR  THE  YEAR

Profit  for  the year

Dividends:  Equity  capital

AT 31 MARCH  2020

Called  up  Profit  and

share  capital  loss  account  Total  equity

€  €  €

IO,OOI,OOO  (3,243,632)  6,757,368

- 30,147,382  30,147,382

- (29,600,000)  (29,600,000)

10,00I,OOO  (2,696,250)  7,304,750

The  notes  on pages  '10 to 20 form  part  of  these  financial  statements.
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Wockpharma  Ireland  Limited

Notes  to the  financial  statements
For  the  financial  year  ended  31 March  2021

General  information

These financial  statements  comprising  the Statement  of Income  and Retained  Earnings,  the Balance
Sheet, the Statement  of Changes  in Equity and the related notes constitute  the individual  financial
statements  of Wockpharma  Ireland  Limited  for the financial  year  ended  31 March  202"1.

Wockpharma  Ireland Limited is a private company  limited by shares (registered  under Part 2 of
Companies  Act 2014),  incorporated  in the Republic  of Ireland.  The Registered  Office  is Ballymacarbry,
Clonmel,  Co. Tipperary,  which is also the principal  place of business  of the company.  The nature  of the
company's  operations  and its principal  activities  are set out in the Director's  Report  ûn  pages  I to 2.

Statement  of  Compliance

The financial  statements  have been prepared  in accordance  with FRS 102 "The Financial  Reporting
Standard  applicable  in the UK and Republic  oflreland"  (FRS 102)

Currency

The financial  statements  have been prepared  in Euro (€ ) which is also the Tunctional  currency  of the
company.

2. Accounting  policies

2.I  Basis  of  preparation  of  financial  statements

The financial  statements  have been prepared  in accordance  with Financial  Reporting  Standard  102,
the Financial  Reporting  Standard  applicable  in the UK and the Republic  of Ireland  and Irish statute
comprising  of the Companies  Act 20M.

The preparation  of financial  statements  in compliance  with FRS 102 requires  the use of certain
critical  accounting  estimates.  It also requires  management  to exercise  judgment  in applying  the
Company's  accounting  policies  (see note 3).

The following  principal  accounting  policies  have been applied:

2.2  Financial  reporting  standard  102  - reduced  disclosure  exemptions

The company  has taken advantage  of the following  disclosure  exemptions  in preparing  these
financial  statements,  as permitted  by the FRS 102 "The  Financial  Reporting  Standard  applicable  in
the UK and Republic  of Ireland":

the requirements  of Section  7 Statement  of Cash Flows;

the requirements  of Section  3 Financial  Statement  Presentation  paragraph  3. 1 7(d);

the requirements  of Section  41 Financial  Instruments  paragraphs  11.42,  11.44  to 11.45,  11.47,

41.48(a)(iii), I t48(a%iv), 11.48(b)  and 11.48(c);

the requirements  of Section 12 0ther  Financial  Instruments  paragraphs  12.26 to 12.27,
12.29(a),  12.29(b)  and 12.29A;

the requirements  of Section  33 Related  Party  Disclosures  paragraph  33.7.

This information  is included  in the consolidated  financial  statements  of Wockhardt  Limited  as at 31
March 2û21 and these financial  statements  may be obtained  from Wockhardt  Limited's  website
which  is publicly  available.
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Wockpharma  Ireland  Limited

Notes  to the  financial  statements

For  the  financial  year  ended  31 March  2021

2. Accounting  policies  (continued)

2.3  Valuation  of  investments

Investments  in subsidiaries  are measured  at cost  less  accumulated  impairment.

Investments  in unlisted  Company  shares,  whose  market  value  can be reliably  determined,  are

remeasured  to market  value  at each  balance  sheet  date.  Gains  and losses  on remeasurement  are

recognised  in the Statement  of Income  and Retained  Earnings  For the period.  Where  market  value

cannot  be reliably  determined,  such  investments  are stated  at historic  cost  less  impairment.

Investments  in listed  company  shares  are remeasured  to market  value  at each  Balance  Sheet  date.

Gains  and  losses  on remeasurement  are  recognised  in proTit or loss  for  the period.

2.4  Debtors

Short  term debtors  are measured  at transaction  price, less any impairment.  Loans  receivable  are

measured  initially  at fair  value,  net  oî  transaction  costs,  and  are measured  subsequently  at amortised

cost  using  the  effective  interest  method,  less any  impairment.

2.5  Cash  and  cash  equivalents

Cash  is represented  by cash  in hand  and  deposits  with  financial  institutions  repayable  without  penalty

on notice  of not  more  than  24 hours.  Cash  equivalents  are highly  liquid  investments  that  mature  in no

more  than three  months  from the date of acquisition  and that are readily  convertible  to known

amounts  of cash  with  insignificant  risk  of change  in value.

2.6  Financial  instruments

The  Company  only  enters  into basic  financial  instrument  transactions  that  result  in the recognition  of

financial  assets  and liabilities  like trade  and other  debtors  and creditors,  loans  from  banks  and  other

third  parties,  loans  to related  parties  and  investments  in ordinary  shares.

Debt  instruments  (other  than  those  wholly  repayable  or receivable  within  one year),  including  loans

and other  accounts  receivable  and payable,  are  initially  measured  at present  value  of the future  cash

flows  and subsequently  at amortised  cost  using  the effective  interest  method.  Debt  instruments  that

are  payable  or receivable  within  one  year,  typically  trade  debtors  and creditors,  are  measured,  initially

and  subsequently,  at the undiscounted  amount  of the  cash  or other  consideration  expected  to be paid

or received.  However,  iF the  arrangements  of a short-term  instrument  constitute  a financing

transaction,  like  the  payment  of a trade  debt  deferred  beyond  normal  business  terms  or in case  of an

out-right  short-term  loan  that  is not at market  rate, the financial  asset  or liability  is measured,  initially

at the present  value  of future  cash  flows  discounted  at a market  rate of interest  for a similar  debt

instrument  and subsequently  at amortised  cost,  unless  it qualifies  as a loan  from  a director  in the

case  of a small  company,  or a public  benefit  entity  concessionary  loan.

Investments  in non-derivative  instruments  that  are equity  to the issuer  are  measured:

at fair  value  with  changes  recognised  in the Statement  of Income  and Retained  Earnings  if the

shares  are publicly  traded  or their  fair  value  can otherwise  be measured  reliably;

at cost  less  impairment  for  all other  investments.

Financial  asSets  that  are measured  at cost  and amortised  cost  are assessed  at the end of each

reporting  period  for  objective  evidence  of impairment.  If objective  evidence  of impairment  is found,  an

impairment  loss is recognised  in the Statement  of Income  and Retained  Earnings.

For  financial  assets  measured  at amortised  cost,  the impairment  loss is measured  as the difference

between  an asset's  carrying  amount  and  the present  value  of estimated  cash  flows  discounted  at the

asset's  original  effective  interest  rate.  If a financial  asset  has  a variable  interest  rate,  the discount  rate
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Wockpharma  Ireland  Limited

Notes  to  the  financial  statements

For  the  financial  year  ended  31 March  2021

2.  Accounting  policies  (continued)

2.6  Financial  instruments  (continued)

for measuring any impairment loss is the current effective interest rate determined under  the
contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is

an approximation of the amount that the Company would receive for the asset if it were to be sold at
the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic
financial instruments. Derivatives are initially recognised at fair value on the date a derivative contract
is entered into and are subsequently re-measured at their fair value. Changes in the fair value oF
derivatives are recognised in profit or loss in finance costs or income as appropriate. The company
does not currently apply hedge accounting for interest rate and foreign exchange derivatives.

2.7  Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including  bank

loans, are measured initially at fair value, net of transaction costs, and are measured  subsequently  at
amortised cost using  the effective  interest  method.

2.8  Foreign  currency  translation

Functional  and  presentation  currency

The  Company's  functional  and presentational  currency  is Euro  (€ ).

Transactions  and  balances

Foreign currency transactions are translated into the functional  currency  using  the spot  exchange
rates  at the dates  of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the

translation at period-end exchange rates of monetary assets and liabilities denominated in foreign

currencies are recognised in the Statement of Income and Retained Earnings except when  deferred
in other comprehensive income  as qualifying  cash  flow  hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents  are

presented in the Statement of Income and Retained Earnings within 'finance income  or costs'.  AII

other foreign exchange gains and losses are presented in the Statement of Income and Retained
Earnings  within  'other operating  income'.
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Wockpharma  Ireland  Limited

Notes  to the  financial  statements

For  the  financial  year  ended  31 March  2021

2.  Accounting  policies  (continued)

2.9  Finance  costs

Finance  costs  are charged  to the Statement  of Income  and Retained  Earnings  over  the term  of the

debt  using  the effective  interest  method  so that  the amount  charged  is at a constant  rate on the

carrying  amount.  Issue  costs  are initially  recognised  as a reduction  in the proceeds  of  the  associated

capital  instrument.

2.10  Dividends

Equity  dividends  are recognised  when  they  become  legally  payable,  Interim  equity  dividends  are

recognised  when  paid. Final  equity  dividends  are recognised  when  approved  by the shareholders  at

an annual  general  meeting.  Dividends  on shares  recognised  as liabilities  are recognised  as expenses

and classified  within  interest  payab(e.

2.11 Borrowing  costs

AII borrowing  costs  are  recognised  in the  Statement  of Income  and  Retained  Earnings  in the  financial

year  in which  they  are incurred.

2.121nterest  income

Interest  income  is recognised  in the Statement  of Income  and Retained  Earnings  using  the effective

interest  method.

2.13Taxation

Tax is recognised  in the Statement  of Income  and Retained  Earnings,  except  that a charge

attributable  to an item of income  and expense  recognised  as other  ëomprehensive income  or to an

item recognised  directly  in equity  is also recognised  in other  comprehensive  income  or directly  in

equity  respectively.

The current  income  tax charge  is calculated  on the basis  of tax rates  and laws that have been

enacted  or substantively  enacted  by the balance  sheet  date in the countries  where  the Company

operates  and generates  income.
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Wockpharma  Ireland  Limited

Notes  to the financial  statements
For the financial  year  ended  31 March  2021

3. Judgments  in applying  accounting  policies  and key sources  of estimation  uncertainty

The director's consider  the accounting  estimates and assumptions  below to be its critical accounting
estimates  and  judgements:

Going  Concern

The directors have prepared budgets  and cash flows for a period of at least twelve months  from  the date
of the approval of the financial statements  which demonstrate  that there is no material uncertainty
regarding  the company's  ability to meet its liabilities as they fall due, and to continue  as a going  concern.
On this basis the directors  consider  it appropriate  to prepare the financial  statements  on a going concern
basis. Accordingly,  these  financial  statements  do not include  any adjustments  to the carrying  amounts  and
classification  of assets and liabilities that may arise if the company  was unable to continue as a going
concern.

Valuation  of Investments  in Subsidiary

An impairment  exists when the carrying  value of an asset or cash generating  unit exceeds  its recoverable
amount,  which is the higher of its fair value less cûsts to sell and its value in use. Cash flow forecasts  for
Pinewood Laboratories  Limited have been prepared which are derived from the budget  for the next five
years. Based on these forecasts  the Directors are satisfied that the carrying value of the investment  in
Pinewood Laboratories  Limited is in excess of the recoverable  amount, and no impairment  of the
investment  is required.

4,  Loss  on  ordinary  activities  before  taxation

The operating  (loss)/profit  is stated after charging:

2021
€

2020
€

Exchange  differences (192,581) 69,248

5.  Employees

The Company  has no employees  other than the directors,  who did not receive any remuneration  (2020 -
€NIL).

6.  Dividend  received

2021

€

2020

€

Dividends  received from subsidiary  company 32,850,000

32,850,000
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Wockpharma  Ireland  Limited

7.

Notes  to  the  financial  statements

For  the  financial  year  ended  3'1 March  2021

Interest  receivable  and  other  income

Interest  receivable  from  group  companies

2021

€

117,307

117,307

2020

€

75,111

75,111

8.  Interest  payable  and  similar  expenses

Interest  payable  to credit  institutions

Prtlerence  share  accrued  dividends

2021

€

2020

€

23,083  189,703

2,500,000  2,500,000

2,523,083  2,689,703

g. Taxation

2ü21

€

Corporation  tax

Current  tax  on profits  for  the  year 29,329

29,329

Total  current  tax
29,329

Deferred  tax

Ïotal  deferred  tax

Taxation  on  profit  on  ordinary  activities 29,329

2020

€

18,778

18,778

18,778

18,778

Page  'l 5



DûcuSign  Envelope ID: 7DAD1584-76CA-4D97-B8BO-49682C4EBOEO

Wockpharma  Ireland  Limited

Notes  to  the  financial  statements
For  the  financial  year  ended  31 March  2021

9.  Taxation  (continued)

Factors  affecting  tax  charge  for  the  financial  year

The  tax assessed  for the financial  year  is the same  as (2020  - the same  as)  the  standard  rate  of
corporation  tax  in Ireland  of 1 2.5%  (2020  - 1 2.5%)  as set  out  below:

2021

€

2020

€

Loss  on ordinary  activities  before  tax 2,214,342  30,166160

Loss  on ordinary  activities  multiplied  by  standard  rate  of  corporation  tax  in
Ireland  of12.5%  (2020  - 12.5%)

Effects  of:

276,793 70,770

Unrelieved  tax  losses  carried  forward

Tax  payable  at higher  rate

Ïotal  tax  charge  for  the  financial  year

(276,793)

29,329

29,329

(70,770)

18,778

18,778

Factors  that  may  affect  future  tax  charges

There  were  no factors  that  may  affect  future  tax  charges.

10.  Dividends

Preference  share  dividends  issued  and  paid

2021

€
2020

€

29,600,000

29,600,000

A dividend of €29,600,000 was paid in 2020 to the immediate parent company, Wockhardt  Bio AG
(lncorporated  in Switzerland).
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Wockpharma  Ireland  Limited

Notes  to  the  financial  statements

For  the  financial  year  ended  31 March  2021

11.  Fixed  asset  investments

Cost  or  valuation

At 4 April  2020

At 31 March  2021

Investments
in

subsidiary

companies
€

109,203,659

1 €)9,203,659

Net  book  value

At :]  March  2021

At 31 March  2020

109,203,659

109,203,659

Subsidiary  undertakings

The  following  are subsidiary  undertakings  of  the  Company:

Name  Country  of incorporation  Class of shares Holding  Principal  activity

Pinewood  Ireland Ordinary  IOO% Manufacturinganddistribution

LaboratoriesLimited  ofpharmaceuticaIproducts

In the opinion  of the directors,  the value  oT the unlisted investments is not less than the book amounts

shown.
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Wockpharma  Ireland  Limited

Notes  to  the  financial  statements

For  the  financial  year  ended  :31 March  2021

'12.  Debtors

Amounts  owed  by  group  undertakings

2021

€

192,4"18

"192,4"18

2020

€

3,325111

3,325,111

13.  Cash  and  cash  equivalents

Cash  at bank  and in hand

2021

€

2020

€

1,147

1,147

14.  Creditors:  Amounts  falling  due  within  one  year

Amounts  owed  to group  undertakings

Corporation  tax

2021

€

18,733,694

10,549

"18,744,243

2020

€

19,330,554

18 ,778

19 ,349,332

15.  Creditors:  Amounts  falling  due  after  more  than  one  year

Amounts  owed  to group  undertakings

50,000,000  5% Cumulative  Redeemable

Accruals

2021

€

35,590,754

50,000,000

85,590,754

2020

€

2 ,785,081

3 3,090,754

50,000,000

85,875,835

The  preference  shares  do  not  carry  any  voting  rights.

The holders of preference shares are entitled to a fixed cumulative preferential dividend  of 5% per

annum, in priority to the dividend entitlements on the ordinary shares, to be accrued  annually  from  the
date  of  allotment.

The preference shares may be redeemed at any  time after 5 January  2010  at the  option  of either  the
company  or the  holders  of shares.

In accordance with FRS 102, the 5% cumulative redeemable  preference  shares  are classified  as a
liability,  and  as such  are  included  in creditors.
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Wockpharma  Ireland  Limited

Notes  to the  financial  statements

For  the  financial  year  ended  31 March  2021

"I 6. Share  capital

2021
€

2020

€

Shares  presented  as equity

Authorised

15,000,000  (2020  - 15,000,000)  Ordinary  shares  of € I.OO each

65,000,000  (2020  - 65,C)00,000)  Redeemable  Preference  shares  of € 1.OO

each

15,000,000  15,000,000

65,000,000  65,000,000

80,000,000  80,000,000

Allotted,  called  up  and  fully  paid

10,004,000  (2020  - "IO,OO'1,OOO) Ordinary  shares  of € 'l.OO each IO,üOl,OOO  IO,OO1,OOO

2019
€

2018
€

Allotted,  called  up  and  fully  paid

'l O,OOIOOO Ordinary shares of €1 each IO,OO1,OOO 10,OOiOOO

IO,OOI,OOO  IO,OOI,OOO

The  ordinary  shares  have  no rights  to fixed  income.

17.  Reserves

Profit  and  loss  account

The profit  and loss account  represents  cumulative  gains  and losses  recognised  in the profit  and loss

account.

18.  Relatedpartytransactions

The company  has taken  advantage  of the disclosure  exemption  from  the requirements  of Section  33

Related  Party  Disclosures  paragraph  33.7 in preparing  these  financial  statements  as permitted  by FRS

102  "The  Financial  Reporting  Standard  applicable  in the UK and Republic  of Ireland"  and consequently

does  not disclose  its transactions  with  members  of its group  as it is a wholly  owned  subsidiary  within  that

group.

The  directors  did not receive  remuneration  for their  services  during  the year  as disclosed  in note  5. The

directors  represent  key management  personnel.
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Wockpharma  Ireland  Limited

Notes  to the financial  statements
For  the financial  year  ended  31 March  2021

19.  Controlling  party

The company's immediate  controlling party is Wockhardt  Bio (Swiss) AG. The company's ultimate
controlling  party is Wockhardt  Limited.

The parent company  of the largest group of undertakings  of which the company  is a member  and  for
which group accounts  are drawn up is Wockhardt  Limited, a company  incorporated  in India whose  group
financial  statements  are made  available  to the public.

20.  Approval  of  financial  statements

The board of directors  approved  these financial  statements  for issue on 28 April  202L
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