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Limited Review Report on unaudited standalone financial results of
Wockhardt Limited for the quarter ended 30 September 2022 and year-to-date
results for the period from 01 April 2022 to 30 September 2022 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Wockhardt Limited

1.

We have reviewed the accompanying Statement of unaudited standalone financial results of
Wockhardt Limited (“the Company”) for the quarter ended 30 September 2022 and year-to-date
results for the period from 01 April 2022 to 30 September 2022 (“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

ForBS R & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022
Koosai Lehery
Partner
Mumbai Membership No.: 112399
04 November 2022 UDIN:22112399BBZXJ05256
Registered Office:
B SR & Co (a partnership firm wilh Registration No. BA§1223) converledinto BSR & Co LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco

Limited Liability Parinership wilh LLP Regislration No AAB-8181) with effect from October 14, 2013 Cenler, Western Express Highway, Goregaon (East), Mumbai - 400063




WOCKHARDT LIMITED
Registered Office: D-4 MIDC, Chikalthana, Aurangabad - 431 006
Global Headquarters: Wockhardt Towers, Bandra Kurla Complex, Bandra (East), Mumbai 400 051
CIN:L24230MH1999PLC120720
Tel: 91 22 2653 4444 | Fax: 91 222652 3905; e-mail id : investorrelations@wackhardt com; Website: www wockhardt com
{Rs Tn Crore except per share datq)
STATEMENTOF STANDALONE UNAUMTED RESULTS FOR THE 2
PARTICULARS 3 MONTHS 3 MONTHS 3 MONTHS 6 MONTHS 6 MONTIIS YEAR
ENDED ENDED ENDED ENDED ENDED ENDED
30/09/2022 30/06/2022 30/09/2021 30/09/2022 30/09/2021 31/03/2022
(Refer notes below) Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| |Income
(a) Revenue from operations 258 24} 310 499 589 1,372
(b) Other income 29 49 4 78 10 38
Total income 287 290 314 577 599 1,410
2 |Expenses
(a) Cost of materials consumed 47 43 78 90 145 283
(b) Purchase of slock-in-trade 51 31 69 82 109 191
(c) Changes in invenlories of finished goods, work-in-progress and
stock-in-trade ?) 11 (6) 9 (6) 2
(d) Employee benefits expense 61 64 62 125 135 261
(e) Finance costs 58 61 60 119 s 273
(F) Depreciation and amortisation expense 47 47 43 94 86 171
(g) Exchange fluctuation loss, net - - 10 - = -
(h) Other éxpenses 90 87 88 177 182 413
|___| Total expenses 352 344 404 696 766 1.594
|3 | Loss before exceptional items and ¢ax (1-2) {65) {54) {90) (119) {167)) (184)
4 [Exceptional items- charge (r. ote 2) {50y - - (50) . -
|5_[Loss alter exceptional items belore tax (3 + ) {115) {54) 90)} {169} {167) {184)
6 | Tax expense
Current tax - - >
Tax pertaining to earljer vears - . 3
Deferred tax - (credit)/charge - (Net) (40) (7 (26) (57) (55)) (491
7 |Net loss after tax (S + 6) (15) (37) (64)) (112) (112) (140)
|8 [Other Comprehensive Income:
i) ltems that will not be reclassified to Profit or Loss - (charge)/credit 017); (017) (0 11) {0 34), (0 22y, i
(consisting of re-measurement of net defined benefit (liability)/asset)
ii) Income tax relating to items that will not be reciassified to Profit or 0.06 006 004 012 0 031 035
Loss - credit/(charge)
iii) Other Comprehensive Income (net of lax) 0.11) 1 (007)] (022)] (0 14} 1)
9 | Total Comprehensive Income (7 + 8(iii)) (75) (37) (64))| (112) (112) (141}
10 | Paid-up equity share capital (face value of Rs_5/- each) 72 72| 55| 2 53 73
L1 |Other Equity excluding Revaluation Reserves as per balance sheet 3,
12 |Eamings per share (face value of Rs. 5/- each)
(*not annualised)
(a) Basic (Rs) G17* (2.62)* (530)* (779)* (935)* (1162)
(b) Diluted (Rs ) (5.17)* {2.62)* (530)* (1.79)% (935)* (11 62)
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MNotes To Standalone Results :-

1) The results were reviewed by the Audit Committee and approved by the Board of Ditectors at their meetings held on November 04, 2022, The tesults have been subjected
to limited review by the Statutory Auditors of the Company.

2)  The Company had accounted for a contract asset of Rs. 50 crore pursuant to a contract manufacturing agreement. The Customer is yet to fulfill its contiactual obligations
and commitments. Though, the Company is pursuing various options and taking necessary actions related to this matter, given the uncertainty, Company has provided for
this contract asset and has disclosed it as ‘Exceptional items',

31 Revenue for the year ended March 31, 2022 includes Rs. 152 crote for assignment of intellectual property rights to one of its Subsidiary. The transaction has been
eliminated in the Consolidated financial statements

1) Basic and diluted eamings per share for prior periods have been adjusted appropriately for the bonus element in respect of issue of equity shales by way of rights issue that
was completed during the quarter ended March 31, 2022,

5} The Company continues to monitor the impact of COVID-19 on it businesses across the globe, its customers, vendors, employees, productions, supply chain and logistics

etc. The Company has exercised due care in significant accounting judgetents and estimates in relation to recovetability of receivables, investinents and inventories based
on the information available to date, both internal and external, while preparing the Company’s financial results for the current periad

6)  The Company is exclusively into Pharmaceutical business Segment,

71 All the amount have been rounded off'to the nearest crore except per share data and as stated. Till December 31, 2021 all the ammount have been 1ounded off to the nearesi
crore and two decimal thereof except per share data.

{81 Previous period / yeat figures have been recast / re-grouped / re-classified wl Y, to conform to current period’s classitication

FOR WOCKHARDT LIMITED /

Mumbai H F KHORAKIWALA
Date : November 04, 2022 CHAIRMAN
DIN: 00045608




WOCKHARDT LIMITED
Registered Office: D-4 MIDC, Chikalthana, Aurangabad - 431 006
Global Headquarters: Wockhardt Towers, Bandra Kurla Complex, Bandra ( East), Mumbai 400 051

STATEMENT OF STANDALONE

(Rs. in Crore)

PARTICULARS As at Period End As at Year End
30/09/2022 31/03/2022
Unaudited Audited
A) |ASSETS
1|Non- Current assets

(a) Property, plant and equipment 1,224 1,273

(b) Right of use assets 443 471

(c) Capital work-in-progress 66 69

(d ) Intangible assets 74 84

(e ) Intangible assets under development 761 756

(f) Financial assets

(i) Investments in subsidiaries 297 297

(ii) Other Investments = -
| Rs. 0.45 crore (Previous year - Rs 0.45 crore)]

(iii) Other non-current financial assets 60 61
(g) Non-current tax assets (Net) 95 94
(h) Deferred tax assets (Net) 261 204
(i) Other non-current assets 101 101
Sub-total- Non-current assets 3.382 3.410
2|Current assets
(a) Inventories 379 387
(b) Financial assets
(i) Trade receivables 1,329 1,292
(ii) Cash and cash equivalents 3 172
(iii) Bank balances (other than Cash and cash equivalents) 33 35
(iv) Other current financial assets 89 82
(¢ ) Other current assets 230 276
(d) Assets classified as held for sale 144 144
Sub-total - Current assets 2,207 2,388
TOTAL ASSETS} 5.589 5,798
B) |EQUITY AND LIABILITIES
1{Equity
(a) Equity share capital 72 72
(b) Other Equity 2,030 2,140
Sub-total- Equity 2,102 2212
2| Liabilities
L|Non- Current liabilities
(a) Financial liabilities
(i) Borrowings 58 146
(ii) Lease Liabilities 337 359
{b) Provisions 34 32
Sub-total- Non-current liabilities 429 537
11.|Current liabilities
{a) Financial liabilities
(i) Borrowings 1,553 1,444
(ii) Lease Liabilities 77 75
(ii1) Trade payables
a Total outstanding dues of Micro enterprises and
Small enterprises 33 45
b. Total outstanding dues of creditors other than
micro enterprises and small enterprises 473 537
(iv) Other current financial liabilities 254 280
(b) Other current liabilities 639 638
{c) Provisions 27 28
(d) Current tax liabilities (Net) 2 2
Sub-total- Current liabilities 3,058 3.049
Total Liabilities 3.487 3.586
TOTAL EQUITY AND LIABILITIES] 5,589 5,798
|
FOR WOCKHARDT LIMITED
nibii 1 F KHORAKIWALA
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CHAIRMAN
DIN; (0045608

te . November 04, 20"




WOCKHARDT LIMITED

Registered Office: D-4 MIDC, Chikalthana, Aurangabad - 431 006
Global Headquarters: Wockhardt Towers, Bandra Kurla Complex, Bandra (East), Mumbai 400 051

(l-ls. in Crore)

PARTICULARS 6 MONTHS 6 MONTHS
ENDED ENDED
30/09/2022 30/09/2021
(Refer notes below) Unaudited Unaudited
Cash flow from/(used in) Operating activities
Loss before tax (169) (167)
Adjustments for:
Provision against contract assets 50 .
Depreciation and amortisation expense 94 86
Allowance for expected credit loss = 6
Reversal of allowance for expected credit loss and Bad debts (14)
Loss on assets sold/write off of fixed assets (net) -
[Rs. 0.27 crore (Previous period- Rs, 0.39 crore)]
Finance costs 119 15
Net foreign exchange fluctuation (gain)/Loss, net [C1)] 7
Interest income @ 4)
Employee share based payments expenses ! -
[Previous period- Rs. 0.49 crore]
Liabilities no longer required written back 4) (1)
Guarantee fees income - (2)
24 40
Movements in Working capital — i =
Decrease in Inventories 8 -
[Previous period (Increase)- Rs. 0.33 crore] ?
Decrease /(Increase) in Trade receivables 40 (72)
Increase in Loans and Advances and other assets (6) (38)
{Decrease) /Increase in Liabilities and provisions 9) 53
(Decrease) /Increase in Trade pavables (72) 41
Cash (used in)/ from operations (15) 24
Income tax paid (1 (n
Net cash (outflow)/inflow from Operating activities (16) 23

Cash flow from/(used in) Investing activities
Purchase of property, plant and equipment and capital work-in progress - (54)
Proceeds from sale of Property, Plant and Equipment - -
[Rs. 0.003 crore (Previous period- Rs. 0.06 crore)]
Purchase of Intangible assets and Intangible asscts under development (41) (84)
Investment in subsidiary -
{Previous period- Rs. 0.03 crore]

Margin money under lien and Bank balances (other than cash and cash equivalents) 5 (26)
Interest received I |
Net cash outflow from Investing activities (35) (163)

Cash flow from/(used in) Financing activities
Proceeds from Issuance of Equity share capital under ESOP
[Previous period- Rs, 0.01 crore]

Transaction cost related to Right Issue n -
Proceeds from long-term borrowings - 49
Repayment of long-term borrowings (156) (145)
Issue of non-convertible debentures - 188
Short-term borrowings (net) 66 (167)
Loans from Related parties 187 392
Repayment of loans taken from Related parties (68) (32)
Repayment of Lease liabilities ( refer note 3 below) 39) 37)
Finance costs paid (107) (71)
Equity Dividend paid to IEPF - -
[Previous period- Rs. 0.28 crore]

Net eash (ontflow) /inflow from Financing activities (118 177
Net (Decrease)/ Increase in Cash and Cash equivalents (169) 37
Cash and cash equivalents as at the beginning of the vear 172 79

Cash and cash equivalents as at the end of the year 3 116
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WOCKHARDT LIMITED
Registered Office: D-4 MIDC, Chikalthana, Aurangabad - 431 006
Cilobal Headquarters: Woekhardt Towers, Bandia Kurla Complex, Bandra ( East), Mumbai 400 051

Reconcilintion of ensh and cash equivalents as per the cash fow statement

As at As at
i 30/09/2022 30/09/2021
Cash and cash equivalents as per above comprise of the following = =
Cash > R
[Previous period- Rs 0.08 crore]
Balance with banks:

- in current account < | ——— |1} 3
Balance as per the Statement of cash flows 3 116
Notes:

1. The above statement of cash flows has been prepared under the indirect method as set out in Ind AS 7 'Statement of Cash Flows'
2. Income taxes paid are treated as arising from operating activities and are not bifurcated between investing and financing activities.
3. Repayment of lease liabilities consists of:
Payment of interest Rs. 20 crore (Previous period - Rs. 21 crore)
Payment of Principal Rs. 19 crore (Previous period - Rs. 16 crore)
4. Figures in bracket indicate cash outflow.
FOR WOCKHARDT LIMITED

Mumbai
Date : November 04, 2022

CHAIRMAN
DIN: 00045608

”\JL:&Q/L/V\\//\,L/

H F KHORAKIWALA




BSR&Co. LLP

Chartered Accountants
14th Floor, Central B Wing and North C Wing, Telephone: +91 22 6257 1000
Nesco IT Park 4, Nesco Center, Fax: +91 22 6257 1010

Western Express Highway, Goregaon (East),
Mumbai - 400 063, India

Limited Review Report on unaudited consolidated financial results of
Wockhardt Limited for the quarter ended 30 September 2022 and year-to-date
results for the period from 1 April 2022 to 30 September 2022 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Wockhardt Limited

1.

We have reviewed the accompanying Statement of unaudited consolidated financial results of
Wockhardt Limited (‘the Parent”), and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) for the quarter ended 30 September 2022 and year-to-date results for the
period from 1 April 2022 to 30 September 2022 (“the Statement’), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations').

This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities.

No

Name of component Relationship

Wockhardt Limited Parent Company

Wockhardt UK Holdings Limited (including its following | Wholly Owned Subsidiary
subsidiaries and its step-down subsidiaries)

a) Wallis Group Limited

b) The Wallis Laboratory Limited

¢) Wallis Licensing Limited

d) Wockhardt Farmaceutica Do Brasil Ltda

Registered Office:

B SR & Co (a partnership firm wilth R No BA61223) convertedinlo BSR & Co LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Llablhly Pannershlp wilh LLP Regislration No AAB-8181) wilh effect from Oclober 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063

—




BSR&Co.LLP

3 Wockhardt Infrastructure Development Limited Wholly Owned Subsidiary

4 Wockhardt Europe Limited (including its following wholly | Wholly Owned Subsidiary
owned subsidiary)

a) Wockhardt Nigeria Limited

5 Wockhardt Medicines Limited Wholly Owned Subsidiary
6 Wockhardt Biologics Limited Wholly Owned Subsidiary
7 Wockhardt Bio AG Subsidiary

(including its following subsidiaries and its step-down
subsidiaries)

a) CP Pharmaceuticals Limited

b) CP Pharma (Schweiz) AG

c) Z & Z Services GmbH

d) Wockhardt UK Limited

e) Wockpharma Ireland Limited

f) Pinewood Laboratories Limited

g) Pinewood Healthcare Limited

h) Laboratories Negma S.A.S.

i) Wockhardt France (Holdings) S.A.S.
j) Wockhardt Holding Corp.

k) Wockhardt USA LLC

1) Morton Grove Pharmaceuticals Inc.
m) MGP Inc.

n) Laboratories Pharma 2000 S.A.S.
o) Niverpharma S.A.S.

p) Negma Beneulex S.A.

q) Phytex S.A.S.

r) Wockhardt Farmaceutica SA DE CV
s) Wockhardt Services SA DE CV

t) Wockhardt Bio (R) LLC

u) Wockhardt Bio Pty Limited

v) Wockhardt Bio Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

.
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BSR&Co.LLP

6. We did not review the financial information of five subsidiaries included in the Statement, whose
financial information reflect total assets (before consolidation adjustments) of Rs. 7,427 crores as at
30 September 2022, total revenue (before consolidation adjustments) of Rs. 592 crores and Rs. 1,170
crores, total net loss after tax (before consolidation adjustment) of Rs. 60 crores and Rs. 33 crores
and total comprehensive loss (before consolidation adjustment) of Rs 64 crores and Rs. 42 crores,
for the quarter ended 30 September 2022 and for the period from 1 April 2022 to 30 September 2022
respectively, and cash outflows (net) of Rs. 43 crores for the period from 1 April 2022 to 30 September
2022, as considered in the unaudited consolidated financial results. These interim financial
information have been reviewed by other auditors whose reports have been furnished to us by the
Parent’'s management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

7. The Statement includes the financial information of twenty-two subsidiaries which have not been
reviewed, whose financial information reflect total assets (before consolidation adjustments) of Rs.
190 crores as at 30 September 2022, total revenue (before consolidation adjustments) of Rs. 23
crores and Rs. 42 crores, total net profit after tax (before consolidation adjustment) of Rs. 4 crores
and Rs. 11 crores and total comprehensive income (before consolidation adjustment) of Rs 4 crores
and Rs. 11 crores, for the quarter ended 30 September 2022 and for the period from 1 April 2022 to
30 September 2022 respectively, and cash outflows (net) of Rs. 9 crores for the period from 1 April
2022 to 30 September 2022, as considered in the Statement. According to the information and
explanations given to us by the Parent's management, these interim financial information are not
material to the Group.

Our conclusion is not modified in respect of this matter.

ForBSR& Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

Koosai Lehery

Partner

Mumbai Membership No.: 112399
04 November 2022 UDIN:22112399BBZXT02215




WOCKHARDT LIMITED

Registered Office: D-4 MIDC, Chikalthana, Aurangabad - 431 006

Global Headquarters: Wockhardl Towers, Bandia Kurla Complex, Bandia (East), Mumbai 400 051
CIN: L24230MHI1999PLC120720

Tel: 91 22 2653 4444; Fax: 91 22 2652 3905, e-mail id: investonelationsfa wockhardt,com, Website: www wockhardt com

_(Rs, In Crore cxcepl per share data)

STATEMENT OF CONSOI .ﬁla\_l ED UTNAUDITED RESULTS FOR THE QUARTER M'\'TI SIX MONTHS ENDED SEFTEMBER 30, 2022

PARTICULARS INONTHS AMONTHS AMONTHS 6 MONTRS 6 MONTHS YEAR
ENDED ENDED ENDED ENDED ENDED ENDED
30/09/2022 30/06/2022 30/09/2021 30/09/2022 30/09/2021 31/03/2022
{Relei Noles Below) Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I [locome
i) Revenue from operations 679 595 862 1,274 1,722 3,230
(b} Other income 57 57 4 114 6 20
Tatul ncome pal] 652 Heb 1,308 17128 4250
2 |Expenses
(a) Cost of malerials consumed 108 140 147 248 298 612
(11) Purchase of stock-in-tade 136 115 165 251 307 568
(&) Changes in inventories of finished goods, woitk-in-progtess and stock-in-tiade 14 (28) 24 (14 55 87
{d} Employee benefits expense 163 180 178 343 370 749
() Finance costs 70 73 69 143 133 299
(1) Depreciation and amoutisation expense 65 64 6l 129 126 247
{2} Exchange fluclualion loss, nel - - 13 . 0.20 -
i)} Other expenses 215 204 238 419 174 916
| [Total expensey an 744 R95 1514 1,763 308
13 [Loss before excepiional bems apd tax (1-2 {35) (46] (2 {131 {35) {2281
4 | Exceptional ftems- chirge (Refiornite 2.4 and 5) {195) - - {195) - {183}
5 |Lows afler exeeplional dems and before tas (3 4 4) {230 96) (29} {3246) 135) i
fi |1 expense:
Cunent lax - chaige 4 | 22 ] Kl 33
Tax pertaining 1o earlier years - - . - 5
Deferréd s - credig {Net) 27 (25) (58) (52)) (97} (170
7 |Net Profit/ (Loss) alter tus (5 46 {207) (75) a1 a1 279)
Altlribulable to :
Equity sharehiolders of the Company (lav) (67 34 (256)] Ml 1244
Mo - £ i Inlerest (15} (# 3 (20 10 L35)
K |Other Comprehensive Income
(a) Items that will not be reclassified to Profit o1 Loss - (chaige)/ credit (consisting 5 () (6) (1RN] (2 124)
of re-measurement of net defined benefit (liability) / assel)
(b) Income tax relating to items that will not be reciassified to Profi( or Loss - | 1 2 2 5
credit/(charge)
(¢} [lems that will be reclassified 1o Profil 01 Loss - (charge)/ ctedit (Consisting of (1] (15) “rny (El0] 9 (%}
Exchange diffeiences on translaling the financial statements of foreign opeialions)
(] Uil Comprehensive Income {net il 1ax) (@ £ b+ eh (] [ [E] {#5) i) [RE]
9 |Total Comprehensive ncome {72 8 (d)) 272 (95) [T {367) 30 (b))
Attribisiable to
Frequily shareholders of the Company (263) (94) {n (357} 14 (276)
MNon » Controlling Interest h (L)) 2 i iy [BL]
10 [Pkl ip equity share capitol (fice value of Rs, /- csch) 72 2 55 n 58 2
T |Ohier Feity exeluding Revalimtion Reserves as per Bakinee Sheet am
12 | Famings pet equity share (face value of Rs 5/~ each) (*not amualised)
() Basic (Rs ) (13.15)* (4.64)* 279 (17.80)* 1a73* (2024)
(b Diluted (Rs ) (13,15)* 464" 277 (17 80)* 1 73* {20.2:0)

G_)QL 14t Floor,
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‘o Comsoli 1] Hesulisi-

The results were reviewed by the Audit Commitiee and approved by the Board of Directors al theii meetings held on November 04, 2022 The resulls have been subjected 1o limited review by Ihe Stalutory
Auditors of the Company

The Consolidated Results relate (o Wockhaidt Limiled (‘the Company' or 'the Holding Company') and its Subsidiaries (together constitute ‘the Group') and are prepaied by applying Ind AS 10 - "Consolidated
Financial Statements”

Wockhardl USA LLC, Morton Grove Phannaceulicals, Inc, and Wockhardt Limiled ( collectively “Wockhardt™) have entered into a settlement term sheet agreement with the Siate of Texas on February 8,
2022 in regard Io Civil Imestigalive Demand (‘CID') with respect to submission of price information and updales fo Texas Medicaid Waockhardl has agreed to pay USD 36 million and inteiest over nine
inslalments between 2022 and 2025

During the previous year ended March 31, 2022 (he Company has crealed additional provision and presented Rs 183 ciores {charge o1 the year) based on its present value as an Exceplional ltemns'.

In view of changed phannaceutical market situation in USA, the Group has iniliated various measures including restrucluring its business model in US inleralia by closing down iis mannfzclunn!, facility in
Tllinois during the currenl quarter and is undertaking its business in USA through contract manufacturing the products sold by il in US/ North America by ing USFDA app! f: ing pariners
meeting the qualily slandards acceptable (o the Group. Accordingly, the Group has provided for Rs 123 crotes w1t its properly, plan( equipment, Rs 16 crore for invenlory and ofher expenses of Rs. 6 croies

pursuant to this re-structuring and has disclosed il as 'Exceplional llems'.

The Company had accounted for a contracl asset of Rs 50 ciore pursuanl o a conliact manufacluring agreement, The Customer is yet to fulfill its | obligations and i Though, the
Company is pursuing various oplions and laking necessary actions i¢lated (o this matter, given the uncertainly, Company has piovided for (his contract asset and has disclosed it as 'Exceplional Iiems'

Basic and diluted eamings per share for prior periods have been adjusted appropriately for the bonus element in respecl of issue of equity shares by way of rights issue thal was completed during the quarter
ended March 31, 2022

Key Financlals on Standalone basis:
(R, In Craie)

3 MONTHS 3IMONTHS 3MONTNS 6 MONTHS 6 MONTHS YEAR
PARTICULARS ENDED ENDED ENDED ENDED ENDED ENDED
30/09/2022 30/06/2022 30/09/2021 30/09/2022 30/09/2021 31/0312022
Urnava—g Uraodined Urasdired Unaudited Uravdired Audited
Total Income 287 290 314 577 599 1410
Profil/ (Loss) before lax (115) (54) (90). (169) (167) (184)
Profil/ (Loss) after 1ax (75)] (37 (64) (112) (112) (140

Nole: The unaudiled slandalone results have been fited with (he Stock Exchanges under Regulalion 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulalions, 2015 and are available on the
Stock Exchanges websites (www.nseindia com and www.bseindia,com ) and also on the Company's websile www. wockhaidt com

The Gioup conlinues (o monilor (he impact of COVID-19 on it businesses across the globe, its customers, vendors, employees, productions, supply chain and logistics etc. The Group has exercised due care in
significant accounting judgements and eslimates in relation lo recoverabilily of receivables, inyestments and invenlories based on the information available 10 date, both internial and external, while preparing the
Group's financial resulis for the current period

The Group is exclusively inlo Pharmaceulical business Segment
For List of Subsidiaries as on September 30, 2022 please refer Annexure

All the amounl have been rounded off Lo the nearesl croie excepl per share data and as stated Till December 31, 2021 all the amoun! have been rounded off to the nearest crore and Iwo decimal thereof excepl
per share data,

Previous period / yeat figuies have been recast / re-grouped / re-classified whenever necessaty, to conform to lhe current period's classificalion

FOR WOCKHARDT LIMITED
Mumbai 1 F KHORAKIWALA
Dalc : November 04, 2022 CIIAIRMAN

DIN: 00045608
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WOCKITARDT LIMITED
Registered Office: D-4 MIDC, Chikalthana, Aurangabad - 431 006
Global Headquarters: Wockhardt Towers, Bandra Kurla Complex, Bandra (East), Mumbai 400 051
STATEMENT OF CONSOLIDATED ASSETS AND LIABHLITIES

(Hs. in Crore)

Asat Period Ended | As at Year End

PARTICULARS 30/09/2022 31/03/2022
Unaudited Audited
A)  |ASSETS
I|Non- Current assets
(a) Property, Plant and Equipment 1,706 1,908
(b) Right of use assets 529 563
(c) Capital work-in-progress 395 389
(d) Goodwill 849 891
(e) Other Intangible assets 89 100
(1) Intangible assets under development 1,093 953

(&) Financial assels
(i) Investments - -
[Rs. 0.45 crore (Previous year - Rs, 0.45 crore)]

(ii) Other non- current financial assets 60 62
(h) Non-current tax assels (Net) 113 112
(i) Deferred tax assets (Net) 634 573
(j) Other non-current assets 104 103

Sub-total - Non-current assets| 5.572 5.654
2| Current assets
(a) Inventories 748 769
(b) Financial assets

(i) Trade receivables 816 918

(i) Cash and cash equivalents 187 370

(i) Bank balance (other than cash and cash equivalents) 34 36

(iv) Other curren( financial assets 13 12
(c) Other current assets 320 340
(d) Assel classified as held for sale 144 144

Sub-total - Current assets| 2,262 2,589
TOTAL ASSETS] 7.834 8.243

1) |EQUITY AND LIABILITIES

|| Equity
(a) Equity share capital 72 72
(b) Other Equity 3422 3,777
Equity attributable to the share holders of the Company 3494 3.849
(c) Non - controlling interest 343 353
Sub-total- Equity 3.837 4.202
1| Liabilities
I.|Non- Current liabilities

(a) Financial liabilities
1) Borrowings 243 355
i1) Lease liabilities 245 267
ii1) Other non-current [inancial liabilitics 120 152

(b) Other non-currenl liabilities 80 -
(¢) Provisions 34 32
(d) Deferred tax liabilities (Nel) 29 28
Sub-total- Non-current liabilities 751 834
11.]Current liabilities

(a) Financial liabilities
(i) Borrowings 1,613 1,507
(ii) Lease liabilities 70 69
(iii) Trade payables 740 921
{iv) Other cunent financial liabilities 022 554
(b) Other current liabilities 141 101
(c) Provisions 43 37
(d) Current tax liabilities (Net) 17 18
Sub-total- Current liabilities 3,246 3,207
Total Liabilities 3,997 4,041
TOTAL EQUITY AND LIABILITIES] 7.834 8,243

FOR WOCKHARDT LIMITED

A, RANAA

H F KHORAKIWALA

CHAIRMAN
DIN: 00045608

wibi
: November 04, 2022




WOCRNARIT LIMITED

Registered Office: D-4 MIDC, Chikalthana, Aurangabad - 431 006
Global Headquarters: Wockhardi Towers, Bandra Kurla Complex, Bandra (East), Mumbai 400 051

L FOR SN MONTIS ENDED SEPTENHBER 0, 2072

(M I erore)
PARTICULARS 6 MONTHS ENDED [ 6 MONTHS ENDED
20/09/2022 A0/09/2021
(el ks by Viietitisd Uil
A [CASI FLOWS FROM / (USED IN) OPERATING ACTIVITIES:
Loss before lax (AR (5]
Ad]Justments for :
Provision for contrac! asset 50
hmpainnent provision on Property, Planl and Equipment 123
Depreciation and amortization expense 129 126
Allowance for expected credil loss, doubifill advances and bad debts provision 28
Loss on assets sold/write ofT of {ixed assets (nel) -
[Rs. 0.27 crore (Previous period - Rs 0.3Y crore)]
Finance cosls 141 133
Exchange loss/ (gain)} [{Len
[Previous period - Rs. ().20 crore]
Interest incoine o) 4
Employee share based payments expenses 1
{Previous period - Rs. ()49 crore]
Liabililies no longer required wrillen back ) 1K
7 246
Movements In Working capltal
Decrease in Inventorics 21 a3
Decrease/ (Increase) in trade receivables 161 fee ]
(Increase) in Loans and Advances and other assels (i) (si
Increase in Liabilities and provisions 18 84
Adjustiment for (ranslation difference on working capilal (UL ()
Cash generated from operations 69 260
Incone tax paid (] (AR
Net cash Inflow from Operating activities (A) ol peL
B [{'A511 FLOWS FROM / (USED IN) INVESTING ACTIVITIES:
Purchase of Property, Plant and Equipmeni and Capital work-in progress W 16
Purchase of Inlangible assets and Addilion in Intangible assets under development (] £S5
Proceeds from sale of property, plant and equipment - -
[ Rs 0001 crore (Previous period - Rs 0 06 crore)]
Margin imoney under lien and Bank balances (olher (han cash and cash equivatenis) 5 (]
Interesl received | I
Net cash outflow Investing activitles (B) TR (145}
C| CASII FLOWS FROM / (USED IN) FINANCING ACTIVITIES
Procecds from Issuance of Equily share capital under ESOP
[Previous period- Rs (.01 crore]
Transaction cosl related (o Right Issue (U]
Proceeds from long-term borrowings 49
Issue of Non-comertible debentures 188
Repayment of long-term borrow ings 170 (LY
Short-lenn borrowings (net) 66 (6T
Loans from relaled parties 187 39
Repayment of loans laken from Relaled parties () 112§
Repayment of Lease liabilities ( Refer note 3 below) (RES} (RRE)
Finance costs paid 121 A
Transaction with Non-conlrolling interests
[Previous period - Rs. 0,02 crore]
Equity Dividend paid tv IEPF
[Previous period - Rs. 0 28 crore)
et cash outflow from Financlng activiies (C ) (g LB5)
NET (DECREASEY INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (L LES 19
Cash nnd cash equisalents as at the beglwing ol the period 170 232
Efects of exchange rate changes on cash and cash equivalents (] 21
Exchange difference on (ranslation of foreign cash and cash equivalent ; 1
Cash and cash equivalen(s as at the end of the period 157 250
Reconcillatlon of cash and cash equivalents as per the cash flow statement
Cash nnd cash cquivalents as per above comprise of the follow Ing
Cash on hand
[Rs 0.004 crore (Previous period - Rs (.11 crore)]
Balance with banks:
- in curren! accounts L1 250
Dislinee no poi e Sitdinent of cash D 17 150

Notes:

I The above statement of ca<h flowe has b preparad under (he indlitect method as <etout in Ind AS 7 'Statemnent of Cach Flow
2. Income (axes paid are (reated as arising from operating activities and are not bifurcaled betw een invesling and financing aclivilies

1 Repayment of lease liabilities consists of:

Payment of interest Rs. 14 crore (Previous period - Rs. |5 crore)
Payment of Principal Rs. 21 crore (Previous period - Rs. 18 crore)

4 Figures in bracket indicale cash oulflow

Mumbai
Dalte : November 04, 2022

FOR WOCKHARDT LIMITED

/1

RHORAK WAL A
CIIAIRMAN
[0 AR




Annexure to Note 10 of Ci

WOCKHARDT LIMITED
Registered Office: D-4 MIDC, Chikalthana, Aurangabad - 431 006
Global Headquarters: Wockhardt Towers, Bandra Kurla Complex, Bandra (East), Mumbai 400 051

lidated Unaudited R

for the Quarter and Six Months ended September 30, 2022

List of Subsidiaries as on September 30, 2022

00N AU A WA —

Wockhardt UK Holdings Limited
CP Pharmaceuticals Limited

CP Pharma (Schweiz) AG

Wallis Group Limited

The Wallis Laboratory Limited
Wockhardt Farmaceutica Do Brasil L.tda
Wallis Licensing Limited
Wockhardt Infrastructure Development Limited
Z & Z Services GmbH

Wockhardt Europe Limited
Wockhard( Nigeria Limited
Wockhardt USA LLC

Wockhardt UK Limited
Wockpharma Ireland Limited
Pinewood Laboratories Limited
Pinewood Healthcare Limited
Laboratoires Negma S.A.S.
Wockhardt France (Holdings) S.A.S.
Wockhardt Holding Corp.

Morton Grove Pharmaceuticals Inc.
MGP Inc.

Laboratoires Pharma 2000 S.A.S.
Niverpharma S.A.S.

Negma Beneulex S.A.

Phytex S.A.S.

Wockhardt Farmaceutica SA DE CV
Wockhardt Services SA DE CV
Wockhardt Bio AG

‘Wockhardt Bio (R) LLC

‘Wockhardt Bio Pty Limited
Wockhardt Bio Limited

Wockhardt Medicines Limited
Wockhardt Biologics Limited
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