OO0 «Bokxapg buo (P)»

®durHaHcoBasa MHopMauusa creunanbHOro
Ha3Ha4YeHus 3a rof, 3aKOHYNBLUMINCS

31 mapTta 2023 roga, u ayantopckoe
3aKn4yeHne He3aBMCUMOro ayanTopa

Translation from the Russian original
Wockhardt Bio (R) LLC

Special Purpose Financial Information
for the year ended 31 March 2023
and Independent Auditor’'s Report
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SAKITIOYEHUE
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Ha 31 mapTa 2023 roga, oT4yeTa 0 NpuUbLINSAX
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no 6yxrantepckomy yyeTy pynnsl,
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MexayHapogHblMu cTaHgaptamu ayguta (MCA).
Halla oTBETCTBEHHOCTb B COOTBETCTBUN C 3TUMU
CTaHAapTamMu onucaHa B pasfene
«OTBETCTBEHHOCTb ayaAnTOpa 3a ayauT
hrHaHcoBOM MHOPMaLMK crneunanbHOro
Ha3Ha4yeHWA» HaLlero 3akoyYeHns.

Mbl sBRsiemMcs He3aBUCUMbIMU MO OTHOLLEHUIO K
KomnoHeHTy B cooTBeTCTBUK C [1paBunamm
He3aBUCUMOCTU ayaAUTOPOB U ayAUTOPCKNX
opraHm3dauun n Kogekcom npodeccmoHanbHom
3TUKN ayauTOPOB, NPUHATLIMU B PD 1
cooTBeTCTBYLWMMU MexayHapooHOMYy KOLEKCY
3TUKM NpodeccroHanbHbIX 6yxrantepos
(Bkntovaa MexpayHapofHble cTaHaapThbl
He3aBMCMMOCTH), pa3paboTtaHHomy CoBeToM Mo
MeXayHapoaHbIM CTaHpapTam 3TUKK AN
npodeccnoHanbHbIX Byxrantepos, 1 HamMu
BbINOSHEHbI MpoyKe 0653aHHOCTHN B COOTBETCTBUN
C 3TMMU TpeboBaHNUAMN NPodECCMOHANBHO
3TUKW.
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lOHKMKoH AO, Poccua,
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o. 125, ctp. 1, ceruwma 11, 3 atam, nom. |,
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Translation from the Russian original

INDEPENDENT AUDITOR'’S
REPORT

To BSR & Co. LLP, India
Opinion

As requested in your group audit engagement
instructions we have audited for purposes of your
audit of the consolidated financial statements of
Wockhardt Limited (the Group) the special
purpose financial information

of Wockhardt Bio (R) LLC (the Component)
(OGRN 1157746781268), which comprises the
balance sheet as at 31 March 2023, the statement
of profit and loss, statement of cash flows for the
year then ended and notes to them.

In our opinion, the accompanying special purpose
financial information of Wockhardt Bio (R) LLC for
the year ended 31 March 2023 was prepared, in
all material respects, in accordance with the
policies contained in the Group’s accounting
manual and based on Indian Accounting
Standards (IndAS).

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs).

Our responsibilities under those standards are
further described in the Auditor’'s Responsibilities
for the Audiit of the Special Purpose Financial
Information section of our report. We are
independent of the Component in accordance
with the Independence Rules for Auditors and
Audit Organisations and the Code of Professional
Ethics for Auditors adopted in the Russian
Federation, which comply with the International
Code of Ethics for Professional Accountants
(including International Independence Standards)
developed by the International Ethics Standards
Board for Accountants (IESBA), and we have
fulfilled our other responsibilities in accordance
with these requirements of professional ethics.
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Mbl nonaraem, 4YTo Nofy4YeHHble HaMK
ayaMTOpCKMUe foKa3aTesbCTBa ABMATCA
JOCTaTO4YHbIMU N HaaeXxalwmmm, 4ytobbl
CNY>XUTb OCHOBaHMEM L1 BbIpaXEHUS HaLLEero
MHEHUS.

BaxHble 06cToATENbLCTBA - LieNb COCTaBIEHUs
N orpaHn4yeHue pacnpocrtpaHeHua
N UCnoJib3oBaHuUA

®uHaHcoBasi MHpOpMaLMA creumanbHOro
Ha3HayeHWs NOAroTOBMNEHa Ans uenen
COCTaBMEHUSA KOHCONUANPOBAHHON (PMHAHCOBON
otyeTHocTu [pynnbl. PuHaHcoBasa nHgopmauna
crneuunanbHOro Ha3HayeHus He ABMAeTCcs
MOMHbLIM KOMMIEKTOM (PMHAHCOBOW OTYETHOCTH
KomnoHeHTa B cootBeTcTBMM ¢ ICBY 1 He
npegHasHadeHa Aansi LOCTOBEPHOro
npeacTaBneHnsi BO BCEX CYLLECTBEHHbIX
OTHOLUEHMAX (PMHAHCOBOrO MONOXEHNS
KomnoHeHTa Ha 31 mapTa 2023 roaa, ero
(PUHaHCOBLIX Pe3ynbTaToOB U ABUXEHUS
OEHEXHbIX CPeACcTB 3a rof, 3aKOHUYMBLUMINCA Ha
yKasaHHyto gaty, B cootBeTcTBUM ¢ ICBY.

B cBS131 C BbILIEN3OXEHHBbIM (hHaHCOBas
MHopMauus cneunanbHOro Ha3HavYeHnss MOXeT
ObITb HENPUroAHAa AN1s1 UICNOJSIb30BaHUA B KaKuX-
nMB0 MHbIX Lensax.

MoaroToBneHHOE HamMu 3aKIl4YeHne
npegHa3Ha4YeHo UCKITIOYUTENbHO

nna BCP anp Ko. M, UHausa, n He noanexuT
pacnpoCcTpaHEHNO CTOPOHAM UK
MCMNONb30BaHUIO CTOPOHaMU, KpOMe
KomnoHeHTa n BCP aHpg, Ko. I, Nhaus.

OTBETCTBEHHOCTb pykoBoACTBa U Jnl,
oTBeYalLnX 3a KopnopaTuBHoe yrnpasrieHue,
3a CbVIHaHCOByIO MHopMaLMIo crielmanbHOro
Ha3Ha4yeHusa

"eHepanbHbI AMpeKTop (PyKOBOACTBO) HECeT
OTBETCTBEHHOCTb 3a MOATOTOBKY YKa3aHHOW
¢MHaHCOBOW MH(OPMaLMK crieunanbHOro
Ha3Ha4yeHUs B COOTBETCTBUM C MOMUTUKOMN,
cofepxallenca B pykoBoaCTBe Mo
Oyxrantepckomy yyety ['pynnbl, 6a3umpytoLeincs
Ha ICBY, n 3a cuctemMy BHYTPEHHEro KOHTPOS,
KOTOpY PyKOBOACTBO CHMTAET HEOOXOAMMOM
ONA NoAroToBKN hrHaHCOBOW MHGOpMaL MK
crneumanbHOro HasHavyeHus, He coaepXxallen
CYLLLECTBEHHbIX UCKaXEeHWU BCNeacTBme
He06pOCOBECTHLIX AEUCTBUIA UMK OLUNGOK.

Mpn nogrotoeke oMHaHCOBOWN MHOPMaLUK
crneuunasnbHOro Ha3Ha4yeHns pyKoBOACTBO HeceT
OTBETCTBEHHOCTb 3a OLeHKY CoCOBHOCTM
KomnoHeHTa npofonxaTb HENPEpPbIBHO CBOK
DEATENbHOCTb, 3@ pacKpbiTMe B
COOTBETCTBYIOLLMX CIly4asx CBEAEHWMN,
OTHOCSALLMXCA K HEMPEPBIBHOCTUN AEATENbHOCTH,
1 3a cocTaBneHne oMHaHCOBOW MHAOPMaLIMK

Translation from the Russian original

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of Matter - Purpose of Preparation
and Restriction on Distribution and Use

The special purpose financial information has
been prepared for purposes of providing
information to the Group to enable it to prepare
the consolidated financial statements. As a
result, the special purpose financial information
is not a complete set of financial statements of
the Component in accordance with IndAS and is
not intended to present fairly, in all material
respects, the financial position of the Component
as of 31 March 2023, and its financial
performance, and its cash flows for the year then
ended in accordance with IndAS. As a result, the
special purpose financial information may not be
suitable for another purpose.

Our report is intended solely for BSR & Co. LLP,
India, and should not be distributed to or used by
parties other than the Component or BSR & Co.
LLP, India.

Responsibilities of Management and Those
Charged with Governance for the Special
Purpose Financial Information

The General Director (management) is
responsible for the preparation of the special
purpose financial information in accordance with
the policies contained in the Group’s accounting
manual and based on IndAS, and for such
internal control as management determines is
necessary to enable the preparation of special
purpose financial information that is free from
material misstatement, whether due to fraud or
error.

In preparing the special purpose financial
information, management is responsible for
assessing the Component’s ability to continue as
a going concern, disclosing, as applicable,
matters relating to going concern and using

the going concern basis of accounting unless
management either intends to liquidate the



cneynasnbHOro Ha3Ha4yeHuda Ha ocHoee
gonyuieHna o HenpepbiIBHOCTU AeATENIbHOCTH,
3a UCKJTIo4eHUeM cny4daeB, Korga pykosogcTteo
HamepeBaeTCa NNIMKBUONPOBATb KOMMNOHEHT,
NpeKpaTnuTb ero AeATesibHOCTb Ui Koraa y Hero
OTCYTCTBYET Kakas-nmbo nHas peanbHadA
anbTepHaTuBa, KpomMe nimkemnagaunm nnm
npekpawieHna neATeribHOCTH.

Inua, oTBevatowwme 3a KopriopaTuBHoe
ynpaBrieHne, HeCyT OTBETCTBEHHOCTb 3@ HaA30p
3a NOAroToBKOM (hHAHCOBOW MHOpMALMK
crneuunanbHoro HasHayeHns KomnoHeHTa.

OTBETCTBEHHOCTb ayouTOpa 3a ayguT
c¢hbrmHaHcoBOW MHOpPMaLMn cneunanbHoro
Ha3Ha4YeHus

Hawa uenb cocTonT B NONyYeHMn pasdymMHoOn
YBEPEHHOCTU B TOM, YTO (DMHaHCOBas
WHOpMaLUSA crieumnasnbHOro Ha3HavyeHns He
COLEPXMUT CYLLLECTBEHHbIX UCKaXeHUn
BCNeACcTBue He0b6pPOCOBECTHbLIX AENCTBUIN UK
oLwmnboK, 1 B BbiNycke ayAMTOPCKOro
3aKIloYeHns, cCoaepXallero Halle MHeHNe.
Pa3ymHas yBepeHHOCTb NpeacTaBnseT cobon
BbICOKYIO CTEMNeHb YBEPEHHOCTH, HO HE ABNAETCA
rapaHTuen Toro, YTo ayauT, NPoOBEAEHHbIN B
COOTBETCTBMM C MexayHapoaHbIMU
cTaHgapTamu ayauTta, Bcerfa BbisBnaer
CYLLLECTBEHHbIE MCKaXEHUA NPU UX HanmMunu.
WNckaxeHusa moryT 6biTb pe3ynbTaTtoM
He,06pPOCOBECTHBIX AENCTBUIA UK OLLINMOOK U
CUMTAIOTCA CYLLLECTBEHHbLIMU, €CNU MOXHO
060CHOBaHHO NPeAnonoXnTb, YTO B
OTAENbHOCTWN UM B COBOKYMHOCTU OHU MOTYT
NOBSUATL HA SKOHOMUYECKME peLLEeHUs
nonb3oBaTenien, NpYHMMaeMble Ha OCHOBE 3TON
duHaHcoBOM MHOPMaLMN cneLmanbsHoro
Ha3HayeHus.

B pamkax ayauTa, MpoBOAMMOroO B COOTBETCTBUM
¢ MexpyHapoaHbIMK cCTaHAapTamu ayanuTa, Mbl
npuMeHsieM NpodeCcCMoHanNbHOE CYyXAEHNE U
coxpaHsieM NpodecCnoHanbHbIi CKENTULU3M

Ha NpoTaAXeHuu Bcero ayauTa. Kpome Toro,

Mbl BbINOSTHAEM ClefytoLlee:

a) BbIIBNSAEM U OLEHNBAEM PUCKHU
CYLLLECTBEHHOI 0 UCKaXeHUs1 (hHaHCOBOMN
MHopMaLun cneunanbHOro Ha3HayeHus
BCIeACTBUE He[obpOCOBECTHBIX AENCTBUN
Unu owmnboK; paspabaTbiBaeM 1 NPOBOAUM
ayanTOPCKME npoLeaypbl B OTBET Ha 3TU
pVCKK; Nosly4aeM ayamTopcKue
[oKasaTenbCcTBa, ABNALLIMECS
[OCTaTOYHbIMKU U HaaeXalmmm, 4ytobbl
CNyXWUTb OCHOBaHWEM AJ14 BblpaXeHuna
Hallero MHeHus. Puck HeobHapyxeHus
CYLLLECTBEHHOIO NCKaXEHWs B pe3ynbTaTe
He0O6POCOBECTHbIX AENCTBUN BbillE, YEM
pUCK HeOOHapyXeHUs CYLLIECTBEHHOTO

Translation from the Russian original

Component or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible
for overseeing the Component’s financial
reporting process.

Auditor’'s Responsibilities for the Audit of the
Special Purpose Financial Information

Our objectives are to obtain reasonable
assurance about whether the special purpose
financial information as a whole is free from
material misstatement, whether due to fraud or
error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
will always detect a material misstatement when
it exists. Misstatements can arise from fraud or
error and are considered material if, individually
or in the aggregate, they could reasonably be
expected to influence the economic decisions of
users taken on the basis of this special purpose
financial information.

As part of an audit in accordance with ISAs,

we exercise professional judgment and maintain
professional skepticism throughout the audit.
We also:

¢ Identify and assess the risks of material
misstatement of the special purpose
financial information, whether due to fraud or
error, design and perform audit procedures
responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of
not detecting a material misstatement
resulting from fraud is higher than for one
resulting from error, as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of
internal control.



NCKaXeHusi B pesyrbTaTe OWnbKK, Tak Kak
HefoOpOCOBECTHbIE [ENCTBUS MOTYT
BKJIl0MATb CTOBOP, MNOAJION, YMbILUSIEHHbIV
NponyckK, UCKaXeHHoe NpeacTaBreHne
nHdopmaLun Unu OencTens B 06xop,
CUCTEMbl BHYyTPEHHETO KOHTPONS;

nosly4yaem NnoHMMaHme CUCTEMbI
BHYTPEHHEro KOHTPOSSA, UMEILLIEN 3HaYeHne
OJst ayguTa, ¢ uenblo pa3paboTku
ayaAUTOPCKUX npouenyp, COOTBETCTBYHOLLMNX
06CTOATENBCTBAM, HO HE C LIEeNblo
BblpaXeHusi MHeHUA 06 3 EKTUBHOCTM
CUCTEMbI BHYTPEHHErO KOHTPOSS
KoMnoHeHTa;

OLIeHVBaeM Hafnexallumin xapakTep
NoSUTUKKM, coaepXalleincs B pykoBoACTBe
no 6yxrantepckomy yyety [pynnebl,
6asupytowencsa Ha ICBY, o60cHOBaHHOCTb
OLLeHOYHbIX 3Haqu|/||7|, paccyYnTaHHbIX
PYKOBOZCTBOM, 1 COOTBETCTBYIOLLEIO
pacKpbITUsi UHcbopMaLum;

Aenaem BblBOJ, O NPaBOMEPHOCTH
NPUMEHEHNs PyKOBOACTBOM [0MYLLEHNS

O HenpepbIBHOCTU AeATENbHOCTH, @ Ha
OCHOBaHWW NOJSyYEHHbIX ayANTOPCKNX
[0Ka3aTenbCTB - BbIBOA O TOM, UMEETCA nn
CYyLLleCTBEHHas HeornpeaeneHHoCcTb B CBA3N
C cobObITUAMU UNN YCNOBUAMMU, B pe3ynbTaTte
KOTOPbIX MOTYT BO3HUKHYTb 3HAYUTESbHbIE
COMHeHUs B cnocobHocT KoMnoHeHTa
npoAosIXaTb HEMpepbLIBHO CBOO
AeaTtenbHocTb. Ecnn mbl npuxoamm K
BbIBOZlY O Hanmyuu cyLeCTBEHHOMN
HeonpeaeneHHoOCTU, Mbl AOMXHbI NPUBIEYb
BHMMaHWe B HalleM ayauToOpCKOM
3aKJYEHMN K COOTBETCTBYIOLLIEMY
packpbITUO MHOpMaLMn B 1HAHCOBON
MHopMaLUn cneunanbHOro HazHavyeHus
UNn, ecnun Takoe packpbiTme nHopmaumnn
ABMAETCA HEHaAexXallunm,
MOAMULMPOBaTL Halle MHEHMWE.

Haluu BbIBOAbLI OCHOBaHbI Ha ayAnUTOPCKNX
[oKasaTenbCTBax, MNosfyYeHHbIX 00 AaThbl
Hallero ayiMTOPCKOro 3aKmio4eHus.
OpHako byayuime cobbiTvs Unm ycrnosus
MOTYT NPUBECTU K TOMY, 4TO KOMNOHEHT
yTpaTuT CNoco6HOCTb NpoAoNXaThb
HerpepbIBHO CBOK AEATENbHOCTb.

Translation from the Russian original

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Component’s internal control.

Evaluate the appropriateness of the policies
contained in the Group’s accounting manual
and based on IndAS, and the
reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of
management's use of the going concern
basis of accounting and, based on the audit
evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt on
the Component’s ability to continue as a
going concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor's report to the related
disclosures in the special purpose financial
information or, if such disclosures are
inadequate, to modify our opinion.

Our conclusions are based on the audit
evidence obtained up to the date of our
auditor's report. However, future events

or conditions may cause the Component to
cease to continue as a going concern.



Mbl ocyuiecTBnsemM nHopmaLmMOHHOE
B3aMMOJENCTBME C ML AMU, OTBEYAOLLMMN

3a KopropaTuMBHOEe ynpaBrieHue, A0BOAS 00 UX
cBeAeHus, NOMNUMO NpoYero, nHcpopmaumio o
3annaHupoBaHHOM 06beMe M cpokax ayauTa,

a TakXe O CyLLEeCTBEHHbIX 3aMeYaHunsax no
pe3ynbTatam ayamra, B TOM Y1CHEe O
3Ha4YnUTENbHbIX HeAOCTaTKaxX CUCTEMbI
BHYTPEHHEro KOHTPOJiA, KOTOPbl€ Mbl BblABIIAEM
B npotiecce ayauTa.

BbiBOAbI, cCoenaHHble Npu (hopMUpoBaHmm
Hallero MHEHUs, OCHOBaHbl Ha YPOBHE
CyLLLeCTBEHHOCTN KOMMOHEHTa, yKa3aHHOM BamMu
B KOHTEKCTE ayauTa KOHCONMMAMPOBaHHON
duHaHcoBOW oTYeTHOCTU [ pynnbl.

PykoBoguTenb ayauTa,

no pe3yrnbTaTaM KOTOPOro BbIMyLLEHO
ayanTOpPCKOe 3aKIyeHne He3aBUCMMOro
ayauTopa (pykoBoauTenb 3afaHus no ayanuty),
OPH3 22006023906,

OENCTBYIOLLNIA OT UMEHU ayaUTOPCKOMN
OpraHu3aLmm Ha OCHOBaAHUN JOBEPEHHOCTU

ot 30.09.2021 Ne 83-01/2021-FO

AkceHoB Makcum Hukonaesuy

Pckasi opraHusaums:
FOHuKoH AkumoHepHoe O6LecTBO

117587, Poccusa, MockBa, BapliaBckoe wwocce,
nom 125, ctpoeHue 1, cekumsa 11, 3 aT1., nom. |,
Kom. 50,

OPH3 12006020340

20 anpens 2023 ropa

Translation from the Russian original

We communicate with those charged with
governance regarding, among other matters,

the planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

The conclusions reached in forming our opinion
are based on the Component materiality level
specified by you in the context of the audit of the
consolidated financial statements of the Group.

Signed by:

The Auditor in Charge

of the audit resulting in this independent auditor’s
report (Engagement Partner on the audit),
principal registration number of the entry in the
State Register of Auditors and Audit
Organisations 22006023906, acting on behalf of
the audit organisation under the Power of
Attorney

No. 83-01/2021-H0 dated 30 September 2021

Maxim Nikolaevich Aksenov

Audit organisation:

Unicon Joint Stock Company

Suite 50, Office I, 3 Floor, Section 11, Block 1,
Bldg. 125, Warshavskoye Shosse, Moscow,
117587, Russia

Principal Registration Number of the Entry in the
State Register of Auditors and Audit
Organisations: 12006020340

20 April 2023
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NockhardtBio®R) | e
| ForthoFPerod ¢nded 31 March2023 |
|
| ASAT
| 31.03.2023
1o Full Figures-RUB
| SOURCES OF FUNDS —
SHAREHOLDERS' FUNDS
Share capital
Equity share capital (5 150 000,00)
Preference share eapital =
Reserves and surplus | (357 929 205,00)
(363 079 203,00)
LOAN FUNDS
Secured loans -
Unsecured loans
DEFERRED TAX LIABILITY | 5907 176,77
(357 172 028,.23)
[N F T
FIXED ASSETS
Gross block 3782 671,61
| Accumulated depreciation (3 250 391,55)
Net block 532.280,06
Capital work-in-progress and advances IR
532 280.06
INVESTMENTS =
CURRENT ASSETS, LOANS AND ADVANCES
faventories 41763 50237
Sundry debtors 213 538 84027
Cash and bank balances 158 326 162.85
Loans and advances 14549 950,44 |
rmsg,g
mmnmusmmovlslous
Current Libilities (82 144 476,76)
 Provisions Egm%gu
1 338 70227,
| NET CURRENT ASSETS aeadl=" 336 639 74808 |
B ——— =
—T T T
Difference in Balsnecsheer °
:!: II I E-\ [Ill = AN ——

o S Kanine Bldekons
C‘)Cn!i"ﬂf Dt’l"( Céoj/\
2004 20772



BSPL March 2023_v2
BSPL

Wock handt Rio (P)
ProLe€ or Lose Slekement

Year ended
Lo 31032023
In Full Figures-RUB
INCOME
Sales and services (555 985 443,67)
Less: Excise Duty -
(355 985 443,
Other income 0
(555 985 443,67)
EXPENDITURE
Mategials consumed and purchase of goods 198 039 707,63
(Increase) / decrease in inventories 23 089 521,02
| Operating and other expenscs 197979 124,88 |
Depreciation / Amortisation 74394129
Financing cost 719 950,31
Pension charge
| VRS
420 572 245,13

PROFIT BEFORE TAX AND EXTRAORDINARY I'l

(135 413 198,54)

l

AGQ ] (Less) ; Exceptional iteras Lass / (Gain)

PROFIT BEFORE TAX

{135 413 198,54)

Provision for tax

- Currenl

23595 300.12

~Pringe benefit Tax

- Deferred

436383538

NET FROFIT AFTER TAX FOR THE YEAR

(107 454 063,09)

inority Interest

difference on foreign eurrency investments

Movement on Deferred tax relating to pension deficit

s

Pension charge

PAT after adjustments

(107 454 063,04)

PROFIT AVAILABLE FOR APPROPRIATION

(107 454 063,09)

APPROFRIATIONS

Interim dividend on equity shares

Interim dividend on preference shares

Proposed dividend on preference shares

Proposed dividend on equily sharcs

Tax on dividend

Transfer to debenture redemption reserve

Transfer (o capital redemption reserve

Transfer to gencral rescrve

PROFIT AND LOSS ACCOUNT, end of year

(107 454 063.04)

(107 454 063,04)

Page 2 of 2
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Component Name:
Audit for the year ended 31 March 2023

Items which are not applicable, then report those as NIL

Please provide breakup from BSPL

Pls specify Currency

Sr. No. Particulars Amount
1 Borrowings
a) Long Term Borrowings
-Current NIL
-Non Current NIL
Total 0
b) Short Term Borrowings
(Note: Total of long term and short term borrowings should reconcile NIL
with total of Secured and Unsecured loans as reported in BSPL)
2 INVENTORIES
-Raw materials XX
-Packing materials XX
-Finished goods 41763 502
-Samples XX
-Stock in trade XX
-Work-in-progress XX
Total 41763502,37
(Above total should reconcile with Inventories amount as reported
under BSPL)
3 Rent, Rates and Taxes
Rent Expenses 3547703
Rates and taxes 12 345 947
Total 15 893 649
(Above total should reconcile with Rent, Rates and taxes amount as
reported under BSPL)
4 SUNDRY DEBTORS - to be bifurcated into:
Advances to suppliers for purchase goods or services 2147912
Trade Receivables 213 538 840
215 686 753
5 Advances recoverable in cash or in kind or for value to be received 4
to be bifurcated into:
Capital Advances (Advances to suppliers for purchase of capital goods)
Other (Prepayment Expense) 3553285
Total 3 553 285
(Above total should reconcile with Advances recoverable in cash or in
kind or for value to be received amount as reported under BSPL)
6 Sundry creditors - to be bifurcated into:
Payable for capital goods
Trade payable 38 871 520
Total| 38 871 520
7 Other liabilities- Payable to banks as per agreements - to be
bifurcated into:
Employee liabilities
Provision for expenses 20 141 653
Advance received from Customers 192 262
Accrued Income
Other (Other Liabilities) 7
Total 20 333 922
(Above total should reconcile with Other liabilities- Payable to banks as
per agreements amount as reported under BSPL)
8 Capital work-in-progress and advances
Intangible assets under development
Capital Advances
Other CWIP
Total 0

(Above total should reconcile with Capital work-in-progress and
advances amount as reported under BSPL)




(All Amount in Local Curreng

detail as per Group accounting policies

PARTICULARS As at
31.03.2023

SOURCES OF FUNDS:
1. SHARE CAPITAL
a) Equity Share Capital (No of Shares  Face Values of Shares ) (5 150 000)
Addition to Equity share Capital during the Period
Reduction in Equity share capital during the period
(Authorised Share Capital - No of Shares ~ Face Value of Shares )
b) Preference share Capital (Number of shares ~ Face Value of Shares )
Addition to Preference share Capital during the Period
Reduction in Preference share capital during the period
(Authorised Pref Share Capital - No of Shares ~ Face Value of Shares )

TOTAL OF SHARE CAPITAL (5 150 000)

MINORITY INTEREST

2. RESERVES AND SURPLUS

(Kindly Give the reason for Movements in Reserves)

Capital redemption reserve

Opening balance

Addition During the year

Less : Deductions during the year (Enter Figure with Negative Sign)

Closing Balance

Share premium account/Capital Contribution Reserve

Opening balance

Addition During the year

Less : Deductions during the year (Enter Figure with Negative Sign)

Closing Balance

[A Securities Premium

IA Retained Earning

Debenture redemption reserve/Legal Reserves

Opening balance

Addition During the year

Less : Deductions during the year (Enter Figure with Negative Sign)

Closing Balance

Employee Stock Option Outstanding

Less : Deferred Employee Compensation Expenses

General reserve

Opening Balances

Addition During the year

Less : Deductions during the year (Enter Figure with Negative Sign)

Transfer from profit and loss account

Closing Balance

Profit and loss account

Opening Balances

(250 475 142)

Add / (Less) Profit / (Loss) for the year after appropriations

(107 454 063)

(357 929 205)

TOTAL OF RESERVES AND SURPLUS

(357 929 205)

3. SECURED LOANS

(A) TERM LOANS

i) From Financial Institutions

ii) From Banks :

a) Foreign currency denominated loans

b) Rupee/ Domicile Currency denominated loans

C.08 Group Reporting Pack Mar 23 Russia_v2
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(B) Non Convertible Debentures

(C) Working Capital Loans from Banks
Vehicle Loan
(D) Any other Secured Loan (Secured short term loan)

TOTAL OF SECURED LOANS 0

4 UNSECURED LOANS

Long term

(A) Sales tax deferral loan

(B) Zero Coupon Foreign Currency Convertible Bonds

(C) Loan from Holding Company / Group Companies (Please update in respective
intercompany column also)

(D) Any other Loan

Short term Loan - Secured - Ref mail 07102014

Fixed Deposits

IA LEASE EQUALISATION LIAB

TOTAL OF UNSECURED LOANS 0

5. DEFERRED TAX LIABILITY

Deferred tax liabilities

Depreciation on fixed assets

Deferred expenses

Pension Scheme

Any other Component creating Deferred tax liability (Give Details)

Total (A) 0
Deferred tax assets
Provision for Gratuity 1 878 846
Provision for Leave Encashment
Provision for Bonus 4028 331

Provision for doubtful debts
Any other Component creating Deferred tax asset (Give Details)

Total (B) 5907 177
Net Deferred tax liability (A-B) 5907 177
Net deferred tax liability as of the year end 5907 177
Less : Opening Deferred Tax Liability (As per last years Balance sheet) 10271 012

Translation loss / adjustment (Give Details)
Deferred tax charge / (credit) for the year (4 363 835)
TOTAL OF SOURCES OF FUNDS (357 172 028)

APPLICATION OF FUNDS:

6. INVESTMENTS
Units of Mutual Funds/ Investment in Shares & Bonds
Investment in shares of Companies (Give Company name and Investment)

TOTAL OF INVESTMENTS 0
7. INVENTORIES
Raw materials
Packing materials
Finished goods 41 763 502
Samples
Work-in-progress
Stores and spare parts
TOTAL OF INVENTORIES 41 763 502
8. SUNDRY DEBTORS
Unsecured, Considered good (More than 6 months) 130 947 880
Unsecured, Considered doubtful
Sub-Total 130 947 880
C.09 Group Reporting Pack Mar 23 Russia_v2 ST 20704.2023
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Less : Provision for doubtful debts (Enter with Negative Sign)

Net Debtors

130 947 880

Other debts

Inter company debtors

82 590 961

Unsecured, Considered good

Sundry Debtors, net of provisions

213 538 840

9. CASH AND BANK BALANCES

Cash on hand

Cash in Transit

Balances with banks

- in current / Cash Credit account

158 326 163

- in margin accounts

- in deposit accounts

TOTAL OF CASH AND BANK ACCOUNTS

158 326 163

10. LOANS AND ADVANCES (Unsecured, considered good)

Loans to employees

Loans to companies

Loans to Subsidiaries

Share application money

Advances recoverable in cash or in kind or for value to be received

Accrued income

Balance with customs, excise, for VAT & Similar Government Authority

8 848 753

Other deposits

Prepaid Expenses

5701 197

Mat Credit Entitlement Receivable

Equity shares contribution outstanding

Advance tax, net of provision for tax

TOTAL OF LOANS AND ADVANCES

14 549 950

11. CURRENT LIABILITIES AND PROVISIONS

CURRENT LIABILITIES

Sundry creditors

(26 679 054)

Payable to subsidiaries

(32 526 388)

Security deposits

Investor Education and Protection Fund shall be credited by the following

amounts namely:

Unclaimed dividends

Interest accrued but not due

Finance Lease Outstandings

Dividends Payable

| Government Grants (Treated as Deferred Income)

VAT, Social Tax Etc & other similar Payables to Government

(2 939 035)

Other liabilities- Payable to banks as per agreements

TOTAL OF CURRENT LIABILITIES

(62 144 477)

PROVISIONS

Provision for tax, net of advance tax paid ( If net amt is payable)

Proposed dividend

Tax on proposed dividend

Provision for retirement benefits - Non current

(9394 231)

Other Provisions

TOTAL OF PROVISIONS

(9 394 231)

NET FIXED ASSETS (INCLUDING CAPITAL WIP)

532 280

TOTAL OF APPLICATION OF FUNDS

357 172 029

DIFFERENCE

kL
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Group Reporting Pack

Name of Company

Statement of Profit and Loss as per Group accounting policies

(All Amount in Local Currency)

Adjusted for Ind AS
For the quarter ended YTD ended
31.map.23 31.qex.22 31.map.22 31.map.23 31.map.22
INCOME |
Sales and services (555985 444)| (454 854 828)| (575 105 001)| (555 985 444), (575 105 001)
Less: Excise Duty ) 0 0 o 0 0
(555 985 444)| (454 854 828)| (575105 001)] (555 985 444)| (575 105 001)
Other income 0 0 0 0 0
(555 985 444)| (454 854 828)[ (575 105 001)] (555 985 444)| (575 105 001)
EXPENDITURE o )
Materials consumed 0 0 o o 0
Purchase of Stock In Trade 198039708) 144860415 227616 122] 198039 708 227616 122
(Increase) / decrease in inventories  23089521] 27733924 7782692| 23089521 7782692
Employee Benefit Expense 62846033|  42267596| 59689983  62846033] 59689 983
Operating and other expenses 135133092| 82043815 128125736 135133092] 128125736
Depreciation / Amortisation 743041 619 081 1357378 743 941 1357378
Financing cost 719950 299868 5723 445 719 950 5723 445
Exchange rate differences - loss / (gain) 0 0 0 0 0
s i I .
420572245 297824 698] 430295356] 420572245 430295 356
PROFIT BEFORE TAX AND EXTRAORDINARY ITEM (135413 199)| (157030 130)| (144 809 645) (135413 199)| (144 809 645)
Add / (Less) : Exceptional items Loss / (Gain) 0 0 ol 0 0
PROFIT BEFORE TAX (135413 199)] (157030 130)] (144 809 645)] (135413 199)| (144 809 645)
Provision for tax ) )
- Current 23595300|  24017192]  35041870] 23595300/ 35041870
- Fringe benefit Tax o o 0 o 0
- Deferred 4363835| 6650869  (6397555) 4363835 (6397 555)
NET PROFIT AFTER TAX FOR THE YEAR (107454 063)] (126362 069)] (116 165330)] (107454 063)[ (116 165 330)
Minority Interest 0 0 0 0 0
ExChange difference on foreign currency investments 0 0 0 0 B 0
Movement on Deferred tax relating to pension deficit 0 o of 0 0
Pension charge 0 0 0 0 0
PAT after adjustments (107 454 063)| (126 362 069)[ (116 165 330)] (107 454 063)] (116 165 330)
- — o |
PROFIT AVAILABLE FOR APPROPRIATION (107454 063)| (126 362 069)| (116 165330)| (107454 063), (116 165 330)
APPROPRIATIONS o -
Interim dividend on equity shares 0 0 0 B 0 0
Interim dividend on preference shares 0 0 0 0 0
Proposed dividend on preference shares 0 0 0 0 0
Proposed dividend on equity shares 0 0 o| 0 0
Tax on dividend 0 0 0 0| 1]
Transfer to debenture redemption reserve 0 0 0 0 0
Transfer to capital redemption reserve 0 0 0 0 0
Transfer to general reserve 0 o 0 0 0 0
PROFIT AND LOSS ACCOUNT, end of year (107 454 063)| (126362 069)| (116 165330)] (107454 063)| (116 165 330)
(107 454 063)| (126362 069)| (116 165330)| (107 454 063)| (116 165 330)
For (Name of firm) For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No. e

(Name of Partner)
Partner
Membership No.
Place:

Date :

(Name of Director)

Director

Place:
Date :



Group Reporting Pack

Enter Name of company

Cash Flow statement

(All Amount in Local Currency)

12 months ended
31.03.2023

12 months ended
31.03.2022

CASH FLOWS FROM / (USED IN) OPERATING ACTIVITIES:

Met Loss before Tax

Adjustments for :

Advances no more recoverable

Depreciation and amortization expense

Liabilities no more payable

Provision for doubtful advances

Bad debts

Unrealised exchange fluctuation loss / (gain], net
Loss on assets sold / write off of fixed assets (net)
Loss [ (profit ) on sale of investments

Finance costs

Interest income

Fair valuation impact on certain financial instruments
Share based payments to Employees

MTM loss / (gain) on current investment

Allowance for credit loss

Trade receivable adjusted against settlement

Income from investment
Operating profit before Working Capital changes
Movement in working capital

(Increase) / Decrease in inventories

(Increase) / Decrease in trade receivables

(Increase) / Decrease in loans and advances and other assets
Increase / (decrease) in liabilities and provisions
Increase / (decrease) in trade payables

Adjustment for translation difference in working capital

Cash from/ (used in) operations
Income taxes paid
Net cash from [ (used in) Operating Activities (A)

CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES:

Purchase of Property, Plant and Equipment, capital work in progress, other
intangible assets and intangibles assets under development

Proceeds from sale of Property, Plant and Equipment

Sale / (purchase) of investments

Margin money (under lien) and Bank balances {other than cash and cash
equivalents)
Income from Investment
Interest received
Net cash from / (used in) Investing Activities (B)

CASH FLOWS FROM / (USED IN) FINANCING ACTIVITIES

Proceeds from issuance of Equity share capital
Redemption of Preference Share Capital
Repayment of long-term borrowings

Proceeds from long-term borrowings

Proceeds from Issuance of preference shares
Repayment of Lease liabilities

Short-term borrowings (net)

Finance cost paid

Premium on redemption of preference shares
Dividend paid (including dividend distribution tax) by the Company and
Subsidiary

Equity dividend

Net cash from / (used in) Financing Activities (C)

NET DECREASE IN CASH AND CASH EQUIVALENTS (A+B+C)

CASH AND CASH EQUIVALENTS, at beginning of period
Unrealised gain / (loss) on foreign currency cash and cash equivalents
CASH AND CASH EQUIVALENTS, at end of period

Compaonents of cash and cash equivalents:
Cash

Balance with banks:

- in current accounts

- deposit with maturity of less than 3 months

135413 198,54

743 941,29

(719 950,31)

144 809 644,98

1357377,79

(5723 444,94)

135437 189,52

23 089521,02
31418974,46
(24 463 146,48)
(97 361 905,17)

140 443 577,83

7 785 880,29
(91 966 182,53)
(8 673 219,49)
(32 500 249,60)

68 120 633,35
(12 316 624,61)

15 089 806,50
8550 714,50

55 804 008,74

23 640 521,01

55 804 008,74

102522 154,11

23 640 521,01

78 881 633,10

158 326 162,85

102 522 154,11

158 326 162,85

102522 154,11

158 326 162,85

102 522 154,11




Group Reporting Pack
Enter Name of company
t of Profit and

For the quarter ended YTD ended
Acct Codes RARYICULARS 3lamp.23 31.aes.22 3lmap.22 3l.map.23 3laap.22
12. SALES AND SERVICES
31010001 Sales and services (595 163 189.92)| (470 844 645,57) (658 721 053.53) (595163 189.92) (658 721 053,53)
31010003 Inter-company Sales
31010011 Processing charpes received
31010016 Commission on Sales/Distribution Income 39177 746,25 15 989 81742 83 616 052,25 39 177 746,25 83 616 052,25
3lotooiz Product Development charges
31010018 Management Fees
31010019 Distribution income
31010006 Royalty Income
31010020 Other Operaling Income (Give Details Separately)
TOTAL OF SALES AND SERVICES (555 985 443,67)] (454 854 B28,15) (575 105 001 ,28) (555 985 443,67)
S e i
31010580 EXCISE DUTY ON SALES
3. OTHER INCOME
41010001 | Dividend received on investments
41010010 Lease Rent [ncome
41030002 | Profit{Loss) on sale of investments (Net)
41030001 Profiv/{Loss) on sale of asscls {Met)
41010015 Government Granis (Including Local Body Grants)
410480001 Miscellaneous income
TOTAL OF OTHER INCOME
e
14. MATERIAL CONSUMED AND PURCHASE OF GOODS
Opening stock of Materials (As per last vears Closing stock)
51040030 Raw Materials
31040031 Packing Materials
Add:
51040020 Purchase of Raw & Packing Materials
51040021 Loan Licencing charges (Sub-contracting charges)
51020004 C:mngg Inward (inclueding Octroi £ Entry tax & similar Levies)
51010002 Exchange {Gain/Loss (Only en Purchases of Raw Materials and Packing Materials)
Less: Closing Stock of Materials (Enter Figures with Nepative Sign)
S1040040 Raw Materials
1040041 Packing Materials
Consumption of raw and packing materials 3 -
51040050 Purchase of finished poods 198 039 707,63 144 860 415,26 227 616 132,04 198 039 T07,63 227616 122,04
Consumption of Finished Goods
TOTAL OF MATERIAL CONSUMED AND PURCHASE OF GOODS 198 039 WT& 14 &_415.26 2_37 616 122,04 1498 llﬂ_‘m‘.'ﬂ 227616 122,04
15. (INCREASE) /| DECREASE IN INVENTORIES
Opening stock (As per last years Closing stock)
51040060 Finished poods 64 853 183 41 G4 B33 18341 72635 87588 G4 833 183,41 71635 875,88
51040061 Samples
51040062 ‘Work-in-progress
51040063 Excise Duty on Opening Stock
G4 853 183,41 G4 B33 18341 T2 635 BT5.ER G4 B33 18341 TL635 875,88
Closing stock (Please Enter Figure with Negative Sign)
51040070 Finished goods {41 763 662,39)| (37 119 259,86 (64 853 183,41) (41 763 662,39) (64 853 183.41)
51040071 Samples
51040072 Work-in-progress
51040073 Less: Excise Duty on closing stock
(21 763 66239 (37 119 259.86)| (64 853 183.41) {41 763 66239) (G4 853 [83.41)
TOTAL (I_f (INCREASE) [ DECREASE IN INV ENTOIULS 23 089 521,02 27733 92.3_.55 7 82 69247 23 (189 SLJ]Z 7 T8I 69247
TOTAL CONSUMPTION INCLUDING FG
16, OPERATING AND OTHER EXPENSES
5010001 Salarics, wages and benus , stail pension 62 846 033,38 42 267 39568 39 GRY 98343 62 846 033,38 59 6RO 983,43
55010031 Company's contribution lo provident and other funds
3010036 Gratuity
55010037 Leave Encashment Expenses
53010038 Stafl welfare expenses
55010039 Stall Training
55010040 Termination Payments
52100101 Manufacturing Expenses
52130707 Patent & Royaltics
52130717 | Licences & Teshnology
52070001 Power and el
52080001 Rent, Rates and taxes 15 893 649,39 10 747 089,50 15 854 120,66 15 893 649.39 15 854 120,66
52130741 Stores and spare parts consumed
52090201 Machinery Repairs
52090101 Building Repairs 21 605,00 21 605,00 52 760.00 21 605.00 52 760.00
52090301 Repairs other
52130709 Market research 43 114 076,34 25 283 365.4 44 555 861 87 43 114 076,34 44 555 861.87
2030001 _Advertising & Promotions 61199 112,02 34 798 8386 5233627613 61199 112,02 5235627613
52010001 Travelling expenses 791 961.35 1 125 875,95 1 25130132 791 961,35 1251 301.32
52020001 | Freight and ferwarding 152 633.20 890 790,80 2 282 739,20 152 633,20 2 282 739,20
52020002 Selling and disinbution
52060003 Commission on sales (Inter-Company)
52060001 Commission on sales (Domestic Sales)
32060002 Commission on sales (Export Sales)
52130758 Motor Expenses Sales
321306010 Printing Postape & Stationary
52130201 Telephone & Telex 216 840.17 136 334,87 216 479,23 216 340,17 21647923
52130777 Car Contract Hire
S2080002 GMS Levy and Other Annual Charges
S2080002 | Operting Leasing Charges
52080003 Finance Lease Charges
32110001 _Insurance 537 164,69 504 248.38 945 717,83 537 164,69 945 727,83
32120001 |_Provision for doubtiul debits
§2130772 Foreign Olfice Expenses
52120002 Bod debis
52130101 Audilor's Remuncration
32130301 Consultancy Charges 3 528 291.66 3 083 150,17 3435 326,48 3 528 291.66 343532648
52130401 Donations
52130701 Foreign Exchange Gain / Loss (Other than on Raw Materials & Packing Materials)

{All Ampunt in Local Currency)




52130092
52130093
32130095
52130094
52130100
32130760
52130091
33010001

54010001
54010005
34010009
52130776
34010010
41020008
54010011
41020001

56010001
S6010002
56010003

SG010020
56010025
SG010010
55010001
5600008
56010009
56010007
56010006
56010053
56010012
S6010052
56010010

Investments writlen ofl

Deferred R & D Exps / Development Exps Wrilten off (Not regular amortisation)

Actuarial (Gain) / Loss on Pension Scheme

Wealth Tax

Prior Period Ttems

Directors Fees (Only Wockbardt Lid)

General expenses / Miscellancous Exps

7677 757,68

3452 496,13

7175 142,91

7677 757,68

7175 14281

Depresiation charge for the vear

743 941,29

619 080,88

1357377.79

TOTAL OF OPERATING AND OTHER EXP
e

198 723 066,17
e

124 930 491,82

743 941,29

1357377719

159 173 6,85

198 723 066,17

189 173 llﬂﬁaf-

EXCEPTIONAL ITEMS iﬂgnlivc sign in case of G i

17. FINANCING COST

Inlerest poid

Intcrest Expenses on Term Loons

Interest Expense paid to Bank

Other interest Expenses

Bank Charges

719 950,31

299 867,62

5723 444,94

719 950,31

572344404

Amortisation of Finance costs

Interest on Inter-com Loan

Add; Exchange (gain) / loss on borrowin,

Less: Interest received (Enter Figure with negative Sign)

TOTAL OF FINANCE COST
— AR St

719 950,31

299 B67.62

5723 444,94
e

719 950,31

57213 444,94
e

Income Taxes

Current Tax Provision for the year

23 595 300,12

24017 19187

35041 870,07

23 595 300,12

35 041 870,07

Frinpe benefit Tax

Deferred Tax

4 363 83538

6 650 86898

{6397 554.61)

4 363 83538

(6397 534,613

TOTAL TAX BURDEN
S

27 959 135,50

3 668 060,84

EJEIEET

!‘."9‘59”5.&]

25 644 31546
—

Appropriations and Special Items

Minority Inierest

Exchange difference on foreign currency investments

Movement on Deferred tax relating to pension deficit

Pension charge

Interim dividend on equily shares

Interim dividend on preference sharcs

Proposed dividend on preference shares

Proposed dividend on cquity shares

| Tax on dividend

Transfer 1o debenture redemption reserve

Transfer to capital redemption reserve

Transler to pencral reserve

TOTAL OF SPECIAL ITEMS AND APPROPRIATION
e VR AL
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