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ǨǻǬǰǺǶǸǹǲǶǭ 
ǯǨǲǳЮǿǭǵǰǭ 
ǵǭǯǨǪǰǹǰǴǶǫǶ 
ǨǻǬǰǺǶǸǨ INDEPENDENT AUDITOR’S REPORT   
ǩǹǸ ȥȕȌ ǲȖ. ǳǳǷ, ǰȕȌȐȧ To BSR & Co. LLP, India 
ǴȕȍȕȐȍ Opinion 
Ǫ șȖȖȚȊȍȚșȚȊȐȐ ș țȒȈȏȈȕȐȧȔȐ Ȋ ȊȈȠȐȝ 
ȐȕșȚȘțȒȞȐȧȝ ȈțȌȐȚȖȘȈ ǫȘțȗȗȣ Ȍȓȧ Ȟȍȓȍȑ 
ȊȈȠȍȋȖ ȈțȌȐȚȈ ȒȖȕșȖȓȐȌȐȘȖȊȈȕȕȖȑ 
ȜȐȕȈȕșȖȊȖȑ ȖȚȟȍȚȕȖșȚȐ ȋȘțȗȗȣ ǪȖȒȝȈȘȌ 
ǳȐȔȐȚȍȌ(ǫȘțȗȗȈ) Ȕȣ ȗȘȖȊȍȓȐ ȈțȌȐȚ 
ȜȐȕȈȕșȖȊȖȑ ȐȕȜȖȘȔȈȞȐȐ șȗȍȞȐȈȓȤȕȖȋȖ 
ȕȈȏȕȈȟȍȕȐȧ ǶǶǶ «ǪȖȒȝȈȘȌ ǩȐȖ (Ǹ)» 
(ǲȖȔȗȖȕȍȕȚ) (ǶǫǸǵ 1157746781268), 
șȖșȚȖȧȡȍȑ Ȑȏ ȉȈȓȈȕșȈ ȗȖ șȖșȚȖȧȕȐȦ  
ȕȈ 31 ȔȈȘȚȈ 2023 ȋȖȌȈ, ȖȚȟȍȚȈ Ȗ ȗȘȐȉȣȓȧȝ  
Ȑ țȉȣȚȒȈȝ, ȖȚȟȍȚȈ Ȗ ȌȊȐȎȍȕȐȐ ȌȍȕȍȎȕȣȝ 
șȘȍȌșȚȊ ȏȈ ȋȖȌ, ȏȈȒȖȕȟȐȊȠȐȑșȧ ȕȈ țȒȈȏȈȕȕțȦ 
ȌȈȚț, Ȑ ȗȘȐȔȍȟȈȕȐȑ Ȓ ȕȐȔ.  As requested in your group audit engagement instructions we have audited for purposes of your audit of the consolidated financial statements of Wockhardt Limited (the Group) the special purpose financial information  of Wockhardt Bio (R) LLC (the Component) 

(ǶGRN 1157746781268), which comprises the balance sheet as at 31 March 2023, the statement of profit and loss, statement of cash flows for the year then ended and notes to them. 
ǷȖ ȕȈȠȍȔț ȔȕȍȕȐȦ, ȗȘȐȓȈȋȈȍȔȈȧ ȜȐȕȈȕșȖȊȈȧ 
ȐȕȜȖȘȔȈȞȐȧ șȗȍȞȐȈȓȤȕȖȋȖ ȕȈȏȕȈȟȍȕȐȧ  
ǶǶǶ «ǪȖȒȝȈȘȌ ǩȐȖ (Ǹ)» ȏȈ ȋȖȌ, ȏȈȒȖȕȟȐȊȠȐȑșȧ 31 ȔȈȘȚȈ 2023 ȋȖȌȈ, ȗȖȌȋȖȚȖȊȓȍȕȈ ȊȖ Ȋșȍȝ 
șțȡȍșȚȊȍȕȕȣȝ ȖȚȕȖȠȍȕȐȧȝ Ȋ șȖȖȚȊȍȚșȚȊȐȐ  
ș ȗȖȓȐȚȐȒȖȑ, șȖȌȍȘȎȈȡȍȑșȧ Ȋ ȘțȒȖȊȖȌșȚȊȍ  
ȗȖ ȉțȝȋȈȓȚȍȘșȒȖȔț țȟȍȚț ǫȘțȗȗȣ, 
ȉȈȏȐȘțȦȡȍȑșȧ ȕȈ ȐȕȌȐȑșȒȐȝ șȚȈȕȌȈȘȚȈȝ 
ȉțȝȋȈȓȚȍȘșȒȖȋȖ țȟȍȚȈ (ǰǹǩǻ). In our opinion, the accompanying special purpose financial information of Wockhardt Bio (R) LLC for the year ended 31 March 2023 was prepared, in all material respects, in accordance with the 

policies contained in the Group’s accounting manual and based on Indian Accounting Standards (IndAS). 
ǶșȕȖȊȈȕȐȍ Ȍȓȧ ȊȣȘȈȎȍȕȐȧ ȔȕȍȕȐȧ Basis for Opinion 
Ǵȣ ȗȘȖȊȍȓȐ ȈțȌȐȚ Ȋ șȖȖȚȊȍȚșȚȊȐȐ ș 
ǴȍȎȌțȕȈȘȖȌȕȣȔȐ șȚȈȕȌȈȘȚȈȔȐ ȈțȌȐȚȈ (ǴǹǨ).  
ǵȈȠȈ ȖȚȊȍȚșȚȊȍȕȕȖșȚȤ Ȋ șȖȖȚȊȍȚșȚȊȐȐ ș ȥȚȐȔȐ 
șȚȈȕȌȈȘȚȈȔȐ ȖȗȐșȈȕȈ Ȋ ȘȈȏȌȍȓȍ 
«ǶȚȊȍȚșȚȊȍȕȕȖșȚȤ ȈțȌȐȚȖȘȈ ȏȈ ȈțȌȐȚ 
ȜȐȕȈȕșȖȊȖȑ ȐȕȜȖȘȔȈȞȐȐ șȗȍȞȐȈȓȤȕȖȋȖ 
ȕȈȏȕȈȟȍȕȐȧ» ȕȈȠȍȋȖ ȏȈȒȓȦȟȍȕȐȧ.  
Ǵȣ ȧȊȓȧȍȔșȧ ȕȍȏȈȊȐșȐȔȣȔȐ ȗȖ ȖȚȕȖȠȍȕȐȦ Ȓ 
ǲȖȔȗȖȕȍȕȚț Ȋ șȖȖȚȊȍȚșȚȊȐȐ ș ǷȘȈȊȐȓȈȔȐ 
ȕȍȏȈȊȐșȐȔȖșȚȐ ȈțȌȐȚȖȘȖȊ Ȑ ȈțȌȐȚȖȘșȒȐȝ 
ȖȘȋȈȕȐȏȈȞȐȑ Ȑ ǲȖȌȍȒșȖȔ ȗȘȖȜȍșșȐȖȕȈȓȤȕȖȑ 
ȥȚȐȒȐ ȈțȌȐȚȖȘȖȊ, ȗȘȐȕȧȚȣȔȐ Ȋ ǸǼ Ȑ 
șȖȖȚȊȍȚșȚȊțȦȡȐȔȐ ǴȍȎȌțȕȈȘȖȌȕȖȔț ȒȖȌȍȒșț 
ȥȚȐȒȐ ȗȘȖȜȍșșȐȖȕȈȓȤȕȣȝ ȉțȝȋȈȓȚȍȘȖȊ 
(ȊȒȓȦȟȈȧ ǴȍȎȌțȕȈȘȖȌȕȣȍ șȚȈȕȌȈȘȚȣ 
ȕȍȏȈȊȐșȐȔȖșȚȐ), ȘȈȏȘȈȉȖȚȈȕȕȖȔț ǹȖȊȍȚȖȔ ȗȖ 
ȔȍȎȌțȕȈȘȖȌȕȣȔ șȚȈȕȌȈȘȚȈȔ ȥȚȐȒȐ Ȍȓȧ 
ȗȘȖȜȍșșȐȖȕȈȓȤȕȣȝ ȉțȝȋȈȓȚȍȘȖȊ, Ȑ ȕȈȔȐ 
ȊȣȗȖȓȕȍȕȣ ȗȘȖȟȐȍ ȖȉȧȏȈȕȕȖșȚȐ Ȋ șȖȖȚȊȍȚșȚȊȐȐ 
ș ȥȚȐȔȐ ȚȘȍȉȖȊȈȕȐȧȔȐ ȗȘȖȜȍșșȐȖȕȈȓȤȕȖȑ 
ȥȚȐȒȐ.  We conducted our audit in accordance with International Standards on Auditing (ISAs).  Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the Special Purpose Financial Information section of our report. We are independent of the Component in accordance with the Independence Rules for Auditors and Audit Organisations and the Code of Professional Ethics for Auditors adopted in the Russian Federation, which comply with the International Code of Ethics for Professional Accountants (including International Independence Standards) developed by the International Ethics Standards Board for Accountants (IESBA), and we have fulfilled our other responsibilities in accordance with these requirements of professional ethics.  

https://login.consultant.ru/link/?req=doc&base=LAW&n=382619&date=10.01.2022
https://login.consultant.ru/link/?req=doc&base=LAW&n=400958&date=10.01.2022
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Ǵȣ ȗȖȓȈȋȈȍȔ, ȟȚȖ ȗȖȓțȟȍȕȕȣȍ ȕȈȔȐ 
ȈțȌȐȚȖȘșȒȐȍ ȌȖȒȈȏȈȚȍȓȤșȚȊȈ ȧȊȓȧȦȚșȧ 
ȌȖșȚȈȚȖȟȕȣȔȐ Ȑ ȕȈȌȓȍȎȈȡȐȔȐ, ȟȚȖȉȣ 
șȓțȎȐȚȤ ȖșȕȖȊȈȕȐȍȔ Ȍȓȧ ȊȣȘȈȎȍȕȐȧ ȕȈȠȍȋȖ 
ȔȕȍȕȐȧ. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
ǪȈȎȕȣȍ ȖȉșȚȖȧȚȍȓȤșȚȊȈ – ȞȍȓȤ șȖșȚȈȊȓȍȕȐȧ  
Ȑ ȖȋȘȈȕȐȟȍȕȐȍ ȘȈșȗȘȖșȚȘȈȕȍȕȐȧ  
Ȑ ȐșȗȖȓȤȏȖȊȈȕȐȧ Emphasis of Matter – Purpose of Preparation  and Restriction on Distribution and Use 
ǼȐȕȈȕșȖȊȈȧ ȐȕȜȖȘȔȈȞȐȧ șȗȍȞȐȈȓȤȕȖȋȖ 
ȕȈȏȕȈȟȍȕȐȧ ȗȖȌȋȖȚȖȊȓȍȕȈ Ȍȓȧ Ȟȍȓȍȑ 
șȖșȚȈȊȓȍȕȐȧ ȒȖȕșȖȓȐȌȐȘȖȊȈȕȕȖȑ ȜȐȕȈȕșȖȊȖȑ 
ȖȚȟȍȚȕȖșȚȐ ǫȘțȗȗȣ. ǼȐȕȈȕșȖȊȈȧ ȐȕȜȖȘȔȈȞȐȧ 
șȗȍȞȐȈȓȤȕȖȋȖ ȕȈȏȕȈȟȍȕȐȧ ȕȍ ȧȊȓȧȍȚșȧ 
ȗȖȓȕȣȔ ȒȖȔȗȓȍȒȚȖȔ ȜȐȕȈȕșȖȊȖȑ ȖȚȟȍȚȕȖșȚȐ 
ǲȖȔȗȖȕȍȕȚȈ Ȋ șȖȖȚȊȍȚșȚȊȐȐ ș ǰǹǩǻ Ȑ ȕȍ 
ȗȘȍȌȕȈȏȕȈȟȍȕȈ Ȍȓȧ ȌȖșȚȖȊȍȘȕȖȋȖ 
ȗȘȍȌșȚȈȊȓȍȕȐȧ ȊȖ Ȋșȍȝ șțȡȍșȚȊȍȕȕȣȝ 
ȖȚȕȖȠȍȕȐȧȝ ȜȐȕȈȕșȖȊȖȋȖ ȗȖȓȖȎȍȕȐȧ 
ǲȖȔȗȖȕȍȕȚȈ ȕȈ 31 ȔȈȘȚȈ 2023 ȋȖȌȈ, ȍȋȖ 
ȜȐȕȈȕșȖȊȣȝ ȘȍȏțȓȤȚȈȚȖȊ Ȑ ȌȊȐȎȍȕȐȧ 
ȌȍȕȍȎȕȣȝ șȘȍȌșȚȊ ȏȈ ȋȖȌ, ȏȈȒȖȕȟȐȊȠȐȑșȧ ȕȈ 
țȒȈȏȈȕȕțȦ ȌȈȚț, Ȋ șȖȖȚȊȍȚșȚȊȐȐ ș ǰǹǩǻ.  
Ǫ șȊȧȏȐ ș ȊȣȠȍȐȏȓȖȎȍȕȕȣȔ ȜȐȕȈȕșȖȊȈȧ 
ȐȕȜȖȘȔȈȞȐȧ șȗȍȞȐȈȓȤȕȖȋȖ ȕȈȏȕȈȟȍȕȐȧ ȔȖȎȍȚ 
ȉȣȚȤ ȕȍȗȘȐȋȖȌȕȈ Ȍȓȧ ȐșȗȖȓȤȏȖȊȈȕȐȧ Ȋ ȒȈȒȐȝ-
ȓȐȉȖ Ȑȕȣȝ Ȟȍȓȧȝ.  The special purpose financial information has been prepared for purposes of providing information to the Group to enable it to prepare the consolidated financial statements. As a result, the special purpose financial information is not a complete set of financial statements of the Component in accordance with IndAS and is not intended to present fairly, in all material respects, the financial position of the Component as of 31 March 2023, and its financial performance, and its cash flows for the year then ended in accordance with IndAS. As a result, the special purpose financial information may not be suitable for another purpose.  
ǷȖȌȋȖȚȖȊȓȍȕȕȖȍ ȕȈȔȐ ȏȈȒȓȦȟȍȕȐȍ 
ȗȘȍȌȕȈȏȕȈȟȍȕȖ ȐșȒȓȦȟȐȚȍȓȤȕȖ  
Ȍȓȧ ǩǹǸ ȥȕȌ ǲȖ. ǳǳǷ, ǰȕȌȐȧ, Ȑ ȕȍ ȗȖȌȓȍȎȐȚ 
ȘȈșȗȘȖșȚȘȈȕȍȕȐȦ șȚȖȘȖȕȈȔ ȐȓȐ 
ȐșȗȖȓȤȏȖȊȈȕȐȦ șȚȖȘȖȕȈȔȐ, ȒȘȖȔȍ 
ǲȖȔȗȖȕȍȕȚȈ Ȑ ǩǹǸ ȥȕȌ ǲȖ. ǳǳǷ, ǰȕȌȐȧ. Our report is intended solely for BSR & Co. LLP, India, and should not be distributed to or used by parties other than the Component or BSR & Co. LLP, India.  
ǶȚȊȍȚșȚȊȍȕȕȖșȚȤ ȘțȒȖȊȖȌșȚȊȈ Ȑ ȓȐȞ, 
ȖȚȊȍȟȈȦȡȐȝ ȏȈ ȒȖȘȗȖȘȈȚȐȊȕȖȍ țȗȘȈȊȓȍȕȐȍ,  
ȏȈ ȜȐȕȈȕșȖȊțȦ ȐȕȜȖȘȔȈȞȐȦ șȗȍȞȐȈȓȤȕȖȋȖ 
ȕȈȏȕȈȟȍȕȐȧ Responsibilities of Management and Those Charged with Governance for the Special Purpose Financial Information 
ǫȍȕȍȘȈȓȤȕȣȑ ȌȐȘȍȒȚȖȘ (ȘțȒȖȊȖȌșȚȊȖ) ȕȍșȍȚ 
ȖȚȊȍȚșȚȊȍȕȕȖșȚȤ ȏȈ ȗȖȌȋȖȚȖȊȒț țȒȈȏȈȕȕȖȑ 
ȜȐȕȈȕșȖȊȖȑ ȐȕȜȖȘȔȈȞȐȐ șȗȍȞȐȈȓȤȕȖȋȖ 
ȕȈȏȕȈȟȍȕȐȧ Ȋ șȖȖȚȊȍȚșȚȊȐȐ ș ȗȖȓȐȚȐȒȖȑ, 
șȖȌȍȘȎȈȡȍȑșȧ Ȋ ȘțȒȖȊȖȌșȚȊȍ ȗȖ 
ȉțȝȋȈȓȚȍȘșȒȖȔț țȟȍȚț ǫȘțȗȗȣ, ȉȈȏȐȘțȦȡȍȑșȧ 
ȕȈ ǰǹǩǻ, Ȑ ȏȈ șȐșȚȍȔț ȊȕțȚȘȍȕȕȍȋȖ ȒȖȕȚȘȖȓȧ, 
ȒȖȚȖȘțȦ ȘțȒȖȊȖȌșȚȊȖ șȟȐȚȈȍȚ ȕȍȖȉȝȖȌȐȔȖȑ  
Ȍȓȧ ȗȖȌȋȖȚȖȊȒȐ ȜȐȕȈȕșȖȊȖȑ ȐȕȜȖȘȔȈȞȐȐ 
șȗȍȞȐȈȓȤȕȖȋȖ ȕȈȏȕȈȟȍȕȐȧ, ȕȍ șȖȌȍȘȎȈȡȍȑ 
șțȡȍșȚȊȍȕȕȣȝ ȐșȒȈȎȍȕȐȑ ȊșȓȍȌșȚȊȐȍ 
ȕȍȌȖȉȘȖșȖȊȍșȚȕȣȝ ȌȍȑșȚȊȐȑ ȐȓȐ ȖȠȐȉȖȒ.  The General Director (management) is responsible for the preparation of the special purpose financial information in accordance with 

the policies contained in the Group’s accounting manual and based on IndAS, and for such internal control as management determines is necessary to enable the preparation of special purpose financial information that is free from material misstatement, whether due to fraud or error. 
ǷȘȐ ȗȖȌȋȖȚȖȊȒȍ ȜȐȕȈȕșȖȊȖȑ ȐȕȜȖȘȔȈȞȐȐ 
șȗȍȞȐȈȓȤȕȖȋȖ ȕȈȏȕȈȟȍȕȐȧ ȘțȒȖȊȖȌșȚȊȖ ȕȍșȍȚ 
ȖȚȊȍȚșȚȊȍȕȕȖșȚȤ ȏȈ ȖȞȍȕȒț șȗȖșȖȉȕȖșȚȐ 
ǲȖȔȗȖȕȍȕȚȈ ȗȘȖȌȖȓȎȈȚȤ ȕȍȗȘȍȘȣȊȕȖ șȊȖȦ 
ȌȍȧȚȍȓȤȕȖșȚȤ, ȏȈ ȘȈșȒȘȣȚȐȍ Ȋ 
șȖȖȚȊȍȚșȚȊțȦȡȐȝ șȓțȟȈȧȝ șȊȍȌȍȕȐȑ, 
ȖȚȕȖșȧȡȐȝșȧ Ȓ ȕȍȗȘȍȘȣȊȕȖșȚȐ ȌȍȧȚȍȓȤȕȖșȚȐ,  
Ȑ ȏȈ șȖșȚȈȊȓȍȕȐȍ ȜȐȕȈȕșȖȊȖȑ ȐȕȜȖȘȔȈȞȐȐ 

In preparing the special purpose financial information, management is responsible for assessing the Component’s ability to continue as a going concern, disclosing, as applicable, matters relating to going concern and using  the going concern basis of accounting unless management either intends to liquidate the 
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șȗȍȞȐȈȓȤȕȖȋȖ ȕȈȏȕȈȟȍȕȐȧ ȕȈ ȖșȕȖȊȍ 
ȌȖȗțȡȍȕȐȧ Ȗ ȕȍȗȘȍȘȣȊȕȖșȚȐ ȌȍȧȚȍȓȤȕȖșȚȐ,  
ȏȈ ȐșȒȓȦȟȍȕȐȍȔ șȓțȟȈȍȊ, ȒȖȋȌȈ ȘțȒȖȊȖȌșȚȊȖ 
ȕȈȔȍȘȍȊȈȍȚșȧ ȓȐȒȊȐȌȐȘȖȊȈȚȤ ǲȖȔȗȖȕȍȕȚ, 
ȗȘȍȒȘȈȚȐȚȤ ȍȋȖ ȌȍȧȚȍȓȤȕȖșȚȤ ȐȓȐ ȒȖȋȌȈ ț ȕȍȋȖ 
ȖȚșțȚșȚȊțȍȚ ȒȈȒȈȧ-ȓȐȉȖ ȐȕȈȧ ȘȍȈȓȤȕȈȧ 
ȈȓȤȚȍȘȕȈȚȐȊȈ, ȒȘȖȔȍ ȓȐȒȊȐȌȈȞȐȐ ȐȓȐ 
ȗȘȍȒȘȈȡȍȕȐȧ ȌȍȧȚȍȓȤȕȖșȚȐ. Component or to cease operations, or has no realistic alternative but to do so. 
ǳȐȞȈ, ȖȚȊȍȟȈȦȡȐȍ ȏȈ ȒȖȘȗȖȘȈȚȐȊȕȖȍ 
țȗȘȈȊȓȍȕȐȍ, ȕȍșțȚ ȖȚȊȍȚșȚȊȍȕȕȖșȚȤ ȏȈ ȕȈȌȏȖȘ 
ȏȈ ȗȖȌȋȖȚȖȊȒȖȑ ȜȐȕȈȕșȖȊȖȑ ȐȕȜȖȘȔȈȞȐȐ 
șȗȍȞȐȈȓȤȕȖȋȖ ȕȈȏȕȈȟȍȕȐȧ ǲȖȔȗȖȕȍȕȚȈ. Those charged with governance are responsible for overseeing the Component’s financial reporting process. 
ǶȚȊȍȚșȚȊȍȕȕȖșȚȤ ȈțȌȐȚȖȘȈ ȏȈ ȈțȌȐȚ 
ȜȐȕȈȕșȖȊȖȑ ȐȕȜȖȘȔȈȞȐȐ șȗȍȞȐȈȓȤȕȖȋȖ 
ȕȈȏȕȈȟȍȕȐȧ Auditor’s Responsibilities for the Audit of the Special Purpose Financial Information 
ǵȈȠȈ ȞȍȓȤ șȖșȚȖȐȚ Ȋ ȗȖȓțȟȍȕȐȐ ȘȈȏțȔȕȖȑ 
țȊȍȘȍȕȕȖșȚȐ Ȋ ȚȖȔ, ȟȚȖ ȜȐȕȈȕșȖȊȈȧ 
ȐȕȜȖȘȔȈȞȐȧ șȗȍȞȐȈȓȤȕȖȋȖ ȕȈȏȕȈȟȍȕȐȧ ȕȍ 
șȖȌȍȘȎȐȚ șțȡȍșȚȊȍȕȕȣȝ ȐșȒȈȎȍȕȐȑ 
ȊșȓȍȌșȚȊȐȍ ȕȍȌȖȉȘȖșȖȊȍșȚȕȣȝ ȌȍȑșȚȊȐȑ ȐȓȐ 
ȖȠȐȉȖȒ, Ȑ Ȋ ȊȣȗțșȒȍ ȈțȌȐȚȖȘșȒȖȋȖ 
ȏȈȒȓȦȟȍȕȐȧ, șȖȌȍȘȎȈȡȍȋȖ ȕȈȠȍ ȔȕȍȕȐȍ. 
ǸȈȏțȔȕȈȧ țȊȍȘȍȕȕȖșȚȤ ȗȘȍȌșȚȈȊȓȧȍȚ șȖȉȖȑ 
ȊȣșȖȒțȦ șȚȍȗȍȕȤ țȊȍȘȍȕȕȖșȚȐ, ȕȖ ȕȍ ȧȊȓȧȍȚșȧ 
ȋȈȘȈȕȚȐȍȑ ȚȖȋȖ, ȟȚȖ ȈțȌȐȚ, ȗȘȖȊȍȌȍȕȕȣȑ Ȋ 
șȖȖȚȊȍȚșȚȊȐȐ ș ǴȍȎȌțȕȈȘȖȌȕȣȔȐ 
șȚȈȕȌȈȘȚȈȔȐ ȈțȌȐȚȈ, ȊșȍȋȌȈ ȊȣȧȊȓȧȍȚ 
șțȡȍșȚȊȍȕȕȣȍ ȐșȒȈȎȍȕȐȧ ȗȘȐ Ȑȝ ȕȈȓȐȟȐȐ. 
ǰșȒȈȎȍȕȐȧ ȔȖȋțȚ ȉȣȚȤ ȘȍȏțȓȤȚȈȚȖȔ 
ȕȍȌȖȉȘȖșȖȊȍșȚȕȣȝ ȌȍȑșȚȊȐȑ ȐȓȐ ȖȠȐȉȖȒ Ȑ 
șȟȐȚȈȦȚșȧ șțȡȍșȚȊȍȕȕȣȔȐ, ȍșȓȐ ȔȖȎȕȖ 
ȖȉȖșȕȖȊȈȕȕȖ ȗȘȍȌȗȖȓȖȎȐȚȤ, ȟȚȖ Ȋ 
ȖȚȌȍȓȤȕȖșȚȐ ȐȓȐ Ȋ șȖȊȖȒțȗȕȖșȚȐ ȖȕȐ ȔȖȋțȚ 
ȗȖȊȓȐȧȚȤ ȕȈ ȥȒȖȕȖȔȐȟȍșȒȐȍ ȘȍȠȍȕȐȧ 
ȗȖȓȤȏȖȊȈȚȍȓȍȑ, ȗȘȐȕȐȔȈȍȔȣȍ ȕȈ ȖșȕȖȊȍ ȥȚȖȑ 
ȜȐȕȈȕșȖȊȖȑ ȐȕȜȖȘȔȈȞȐȐ șȗȍȞȐȈȓȤȕȖȋȖ 
ȕȈȏȕȈȟȍȕȐȧ. Our objectives are to obtain reasonable assurance about whether the special purpose financial information as a whole is free from material misstatement, whether due to fraud or 

error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of this special purpose financial information. 
Ǫ ȘȈȔȒȈȝ ȈțȌȐȚȈ, ȗȘȖȊȖȌȐȔȖȋȖ Ȋ șȖȖȚȊȍȚșȚȊȐȐ 
ș ǴȍȎȌțȕȈȘȖȌȕȣȔȐ șȚȈȕȌȈȘȚȈȔȐ ȈțȌȐȚȈ, Ȕȣ 
ȗȘȐȔȍȕȧȍȔ ȗȘȖȜȍșșȐȖȕȈȓȤȕȖȍ șțȎȌȍȕȐȍ Ȑ 
șȖȝȘȈȕȧȍȔ ȗȘȖȜȍșșȐȖȕȈȓȤȕȣȑ șȒȍȗȚȐȞȐȏȔ  
ȕȈ ȗȘȖȚȧȎȍȕȐȐ ȊșȍȋȖ ȈțȌȐȚȈ. ǲȘȖȔȍ ȚȖȋȖ,  
Ȕȣ ȊȣȗȖȓȕȧȍȔ șȓȍȌțȦȡȍȍ: As part of an audit in accordance with ISAs,  we exercise professional judgment and maintain professional skepticism throughout the audit.  We also: 
Ȉ)  ȊȣȧȊȓȧȍȔ Ȑ ȖȞȍȕȐȊȈȍȔ ȘȐșȒȐ 

șțȡȍșȚȊȍȕȕȖȋȖ ȐșȒȈȎȍȕȐȧ ȜȐȕȈȕșȖȊȖȑ 
ȐȕȜȖȘȔȈȞȐȐ șȗȍȞȐȈȓȤȕȖȋȖ ȕȈȏȕȈȟȍȕȐȧ 
ȊșȓȍȌșȚȊȐȍ ȕȍȌȖȉȘȖșȖȊȍșȚȕȣȝ ȌȍȑșȚȊȐȑ 
ȐȓȐ ȖȠȐȉȖȒ; ȘȈȏȘȈȉȈȚȣȊȈȍȔ Ȑ ȗȘȖȊȖȌȐȔ 
ȈțȌȐȚȖȘșȒȐȍ ȗȘȖȞȍȌțȘȣ Ȋ ȖȚȊȍȚ ȕȈ ȥȚȐ 
ȘȐșȒȐ; ȗȖȓțȟȈȍȔ ȈțȌȐȚȖȘșȒȐȍ 
ȌȖȒȈȏȈȚȍȓȤșȚȊȈ, ȧȊȓȧȦȡȐȍșȧ 
ȌȖșȚȈȚȖȟȕȣȔȐ Ȑ ȕȈȌȓȍȎȈȡȐȔȐ, ȟȚȖȉȣ 
șȓțȎȐȚȤ ȖșȕȖȊȈȕȐȍȔ Ȍȓȧ ȊȣȘȈȎȍȕȐȧ 
ȕȈȠȍȋȖ ȔȕȍȕȐȧ. ǸȐșȒ ȕȍȖȉȕȈȘțȎȍȕȐȧ 
șțȡȍșȚȊȍȕȕȖȋȖ ȐșȒȈȎȍȕȐȧ Ȋ ȘȍȏțȓȤȚȈȚȍ 
ȕȍȌȖȉȘȖșȖȊȍșȚȕȣȝ ȌȍȑșȚȊȐȑ ȊȣȠȍ, ȟȍȔ 
ȘȐșȒ ȕȍȖȉȕȈȘțȎȍȕȐȧ șțȡȍșȚȊȍȕȕȖȋȖ 

• Identify and assess the risks of material misstatement of the special purpose financial information, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
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ȐșȒȈȎȍȕȐȧ Ȋ ȘȍȏțȓȤȚȈȚȍ ȖȠȐȉȒȐ, ȚȈȒ ȒȈȒ 
ȕȍȌȖȉȘȖșȖȊȍșȚȕȣȍ ȌȍȑșȚȊȐȧ ȔȖȋțȚ 
ȊȒȓȦȟȈȚȤ șȋȖȊȖȘ, ȗȖȌȓȖȋ, țȔȣȠȓȍȕȕȣȑ 
ȗȘȖȗțșȒ, ȐșȒȈȎȍȕȕȖȍ ȗȘȍȌșȚȈȊȓȍȕȐȍ 
ȐȕȜȖȘȔȈȞȐȐ ȐȓȐ ȌȍȑșȚȊȐȧ Ȋ ȖȉȝȖȌ 
șȐșȚȍȔȣ ȊȕțȚȘȍȕȕȍȋȖ ȒȖȕȚȘȖȓȧ; 

ȉ)  ȗȖȓțȟȈȍȔ ȗȖȕȐȔȈȕȐȍ șȐșȚȍȔȣ 
ȊȕțȚȘȍȕȕȍȋȖ ȒȖȕȚȘȖȓȧ, ȐȔȍȦȡȍȑ ȏȕȈȟȍȕȐȍ 
Ȍȓȧ ȈțȌȐȚȈ, ș ȞȍȓȤȦ ȘȈȏȘȈȉȖȚȒȐ 
ȈțȌȐȚȖȘșȒȐȝ ȗȘȖȞȍȌțȘ, șȖȖȚȊȍȚșȚȊțȦȡȐȝ 
ȖȉșȚȖȧȚȍȓȤșȚȊȈȔ, ȕȖ ȕȍ ș ȞȍȓȤȦ 
ȊȣȘȈȎȍȕȐȧ ȔȕȍȕȐȧ Ȗȉ ȥȜȜȍȒȚȐȊȕȖșȚȐ 
șȐșȚȍȔȣ ȊȕțȚȘȍȕȕȍȋȖ ȒȖȕȚȘȖȓȧ 
ǲȖȔȗȖȕȍȕȚȈ; • Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Component’s internal control. 

Ȋ)  ȖȞȍȕȐȊȈȍȔ ȕȈȌȓȍȎȈȡȐȑ ȝȈȘȈȒȚȍȘ 
ȗȖȓȐȚȐȒȐ, șȖȌȍȘȎȈȡȍȑșȧ Ȋ ȘțȒȖȊȖȌșȚȊȍ  
ȗȖ ȉțȝȋȈȓȚȍȘșȒȖȔț țȟȍȚț ǫȘțȗȗȣ, 
ȉȈȏȐȘțȦȡȍȑșȧ ȕȈ ǰǹǩǻ, ȖȉȖșȕȖȊȈȕȕȖșȚȤ 
ȖȞȍȕȖȟȕȣȝ ȏȕȈȟȍȕȐȑ, ȘȈșșȟȐȚȈȕȕȣȝ 
ȘțȒȖȊȖȌșȚȊȖȔ, Ȑ șȖȖȚȊȍȚșȚȊțȦȡȍȋȖ 
ȘȈșȒȘȣȚȐȧ ȐȕȜȖȘȔȈȞȐȐ; • Evaluate the appropriateness of the policies 

contained in the Group’s accounting manual and based on IndAS, and the reasonableness of accounting estimates and related disclosures made by management. 
ȋ)  ȌȍȓȈȍȔ ȊȣȊȖȌ Ȗ ȗȘȈȊȖȔȍȘȕȖșȚȐ 

ȗȘȐȔȍȕȍȕȐȧ ȘțȒȖȊȖȌșȚȊȖȔ ȌȖȗțȡȍȕȐȧ  
Ȗ ȕȍȗȘȍȘȣȊȕȖșȚȐ ȌȍȧȚȍȓȤȕȖșȚȐ, Ȉ ȕȈ 
ȖșȕȖȊȈȕȐȐ ȗȖȓțȟȍȕȕȣȝ ȈțȌȐȚȖȘșȒȐȝ 
ȌȖȒȈȏȈȚȍȓȤșȚȊ - ȊȣȊȖȌ Ȗ ȚȖȔ, ȐȔȍȍȚșȧ ȓȐ 
șțȡȍșȚȊȍȕȕȈȧ ȕȍȖȗȘȍȌȍȓȍȕȕȖșȚȤ Ȋ șȊȧȏȐ  
ș șȖȉȣȚȐȧȔȐ ȐȓȐ țșȓȖȊȐȧȔȐ, Ȋ ȘȍȏțȓȤȚȈȚȍ 
ȒȖȚȖȘȣȝ ȔȖȋțȚ ȊȖȏȕȐȒȕțȚȤ ȏȕȈȟȐȚȍȓȤȕȣȍ 
șȖȔȕȍȕȐȧ Ȋ șȗȖșȖȉȕȖșȚȐ ǲȖȔȗȖȕȍȕȚȈ 
ȗȘȖȌȖȓȎȈȚȤ ȕȍȗȘȍȘȣȊȕȖ șȊȖȦ 
ȌȍȧȚȍȓȤȕȖșȚȤ. ǭșȓȐ Ȕȣ ȗȘȐȝȖȌȐȔ Ȓ 
ȊȣȊȖȌț Ȗ ȕȈȓȐȟȐȐ șțȡȍșȚȊȍȕȕȖȑ 
ȕȍȖȗȘȍȌȍȓȍȕȕȖșȚȐ, Ȕȣ ȌȖȓȎȕȣ ȗȘȐȊȓȍȟȤ 
ȊȕȐȔȈȕȐȍ Ȋ ȕȈȠȍȔ ȈțȌȐȚȖȘșȒȖȔ 
ȏȈȒȓȦȟȍȕȐȐ Ȓ șȖȖȚȊȍȚșȚȊțȦȡȍȔț 
ȘȈșȒȘȣȚȐȦ ȐȕȜȖȘȔȈȞȐȐ Ȋ ȜȐȕȈȕșȖȊȖȑ 
ȐȕȜȖȘȔȈȞȐȐ șȗȍȞȐȈȓȤȕȖȋȖ ȕȈȏȕȈȟȍȕȐȧ 
ȐȓȐ, ȍșȓȐ ȚȈȒȖȍ ȘȈșȒȘȣȚȐȍ ȐȕȜȖȘȔȈȞȐȐ 
ȧȊȓȧȍȚșȧ ȕȍȕȈȌȓȍȎȈȡȐȔ, 
ȔȖȌȐȜȐȞȐȘȖȊȈȚȤ ȕȈȠȍ ȔȕȍȕȐȍ.  
ǵȈȠȐ ȊȣȊȖȌȣ ȖșȕȖȊȈȕȣ ȕȈ ȈțȌȐȚȖȘșȒȐȝ 
ȌȖȒȈȏȈȚȍȓȤșȚȊȈȝ, ȗȖȓțȟȍȕȕȣȝ ȌȖ ȌȈȚȣ 
ȕȈȠȍȋȖ ȈțȌȐȚȖȘșȒȖȋȖ ȏȈȒȓȦȟȍȕȐȧ.  
ǶȌȕȈȒȖ ȉțȌțȡȐȍ șȖȉȣȚȐȧ ȐȓȐ țșȓȖȊȐȧ 
ȔȖȋțȚ ȗȘȐȊȍșȚȐ Ȓ ȚȖȔț, ȟȚȖ ǲȖȔȗȖȕȍȕȚ 
țȚȘȈȚȐȚ șȗȖșȖȉȕȖșȚȤ ȗȘȖȌȖȓȎȈȚȤ 
ȕȍȗȘȍȘȣȊȕȖ șȊȖȦ ȌȍȧȚȍȓȤȕȖșȚȤ. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Component’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the special purpose financial information or, if such disclosures are inadequate, to modify our opinion.  Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events  or conditions may cause the Component to cease to continue as a going concern. 
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Ǵȣ ȖșțȡȍșȚȊȓȧȍȔ ȐȕȜȖȘȔȈȞȐȖȕȕȖȍ 
ȊȏȈȐȔȖȌȍȑșȚȊȐȍ ș ȓȐȞȈȔȐ, ȖȚȊȍȟȈȦȡȐȔȐ  
ȏȈ ȒȖȘȗȖȘȈȚȐȊȕȖȍ țȗȘȈȊȓȍȕȐȍ, ȌȖȊȖȌȧ ȌȖ Ȑȝ 
șȊȍȌȍȕȐȧ, ȗȖȔȐȔȖ ȗȘȖȟȍȋȖ, ȐȕȜȖȘȔȈȞȐȦ Ȗ 
ȏȈȗȓȈȕȐȘȖȊȈȕȕȖȔ ȖȉȢȍȔȍ Ȑ șȘȖȒȈȝ ȈțȌȐȚȈ,  
Ȉ ȚȈȒȎȍ Ȗ șțȡȍșȚȊȍȕȕȣȝ ȏȈȔȍȟȈȕȐȧȝ ȗȖ 
ȘȍȏțȓȤȚȈȚȈȔ ȈțȌȐȚȈ, Ȋ ȚȖȔ ȟȐșȓȍ Ȗ 
ȏȕȈȟȐȚȍȓȤȕȣȝ ȕȍȌȖșȚȈȚȒȈȝ șȐșȚȍȔȣ 
ȊȕțȚȘȍȕȕȍȋȖ ȒȖȕȚȘȖȓȧ, ȒȖȚȖȘȣȍ Ȕȣ ȊȣȧȊȓȧȍȔ  
Ȋ ȗȘȖȞȍșșȍ ȈțȌȐȚȈ. We communicate with those charged with governance regarding, among other matters,  the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 
ǪȣȊȖȌȣ, șȌȍȓȈȕȕȣȍ ȗȘȐ ȜȖȘȔȐȘȖȊȈȕȐȐ 
ȕȈȠȍȋȖ ȔȕȍȕȐȧ, ȖșȕȖȊȈȕȣ ȕȈ țȘȖȊȕȍ 
șțȡȍșȚȊȍȕȕȖșȚȐ ǲȖȔȗȖȕȍȕȚȈ, țȒȈȏȈȕȕȖȔ ȊȈȔȐ 
Ȋ ȒȖȕȚȍȒșȚȍ ȈțȌȐȚȈ ȒȖȕșȖȓȐȌȐȘȖȊȈȕȕȖȑ 
ȜȐȕȈȕșȖȊȖȑ ȖȚȟȍȚȕȖșȚȐ ǫȘțȗȗȣ. The conclusions reached in forming our opinion are based on the Component materiality level specified by you in the context of the audit of the consolidated financial statements of the Group.    Signed by:   
ǸțȒȖȊȖȌȐȚȍȓȤ ȈțȌȐȚȈ,  
ȗȖ ȘȍȏțȓȤȚȈȚȈȔ ȒȖȚȖȘȖȋȖ ȊȣȗțȡȍȕȖ  
ȈțȌȐȚȖȘșȒȖȍ ȏȈȒȓȦȟȍȕȐȍ ȕȍȏȈȊȐșȐȔȖȋȖ 
ȈțȌȐȚȖȘȈ (ȘțȒȖȊȖȌȐȚȍȓȤ ȏȈȌȈȕȐȧ ȗȖ ȈțȌȐȚț), 
ǶǸǵǯ 22006023906, 
ȌȍȑșȚȊțȦȡȐȑ ȖȚ ȐȔȍȕȐ ȈțȌȐȚȖȘșȒȖȑ  
ȖȘȋȈȕȐȏȈȞȐȐ ȕȈ ȖșȕȖȊȈȕȐȐ ȌȖȊȍȘȍȕȕȖșȚȐ  
ȖȚ 30.09.2021 № 83-01/2021-Ю The Auditor in Charge  

of the audit resulting in this independent auditor’s report (Engagement Partner on the audit),  principal registration number of the entry in the State Register of Auditors and Audit Organisations 22006023906, acting on behalf of the audit organisation under the Power of Attorney  No. 83-01/2021-Ю dated 30 September 2021        
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