To

Board of Directors
Wockhardt Limited
Mumbai

AUDIT REPORT on Financial Statements of
Wockhardt Farmaceutica Do Brasil Ltda, Brazil
for the year ended March 31, 2023

Wockhardt Farmaceutica Do Brasil Ltda is indirect subsidiary company of Wockhardt Limited, India.
Wockhardt Farmaceutica Do Brasil Ltda is incorporated in Brazil.

This report is furnished, at the request of the management of Wockhardt Limited, solely for the
purpose of meeting with the requirements of consolidation of the accompanying financial
statements of Wockhardt Farmaceutica Do Brasil Ltda with the financial statements of Wockhardt
Limited, the ultimate Holding Company. The financial statements dealt with by this report comprise
the Balance Sheet as at March 31, 2023 and Statement of Profit & Loss for the year ended on that
date.

Accordingly, as aforesaid, at the request of the management of Wockhardt Limited, we furnish this
report on the accompanying financial statements of Wockhardt Farmaceutica Do Brasil Ltda.

These financial statements are the responsibility of the management of Wockhardt Farmaceutica Do
Brasil Ltda and Wockhardt Limited. And these have been prepared on the basis of accounts
maintained by Wockhardt Farmaceutica Do Brasil Ltda outside India.

Our responsibility is to express an opinion on these financial statements solely for the purpose of
their consolidation as aforesaid with the financial statements of Wockhardt Limited.

We have conducted our audit of the financial statements on the basis of accounting returns received
from the office of Wockhardt Farmaceutica Do Brasil Ltda (not visited by us) and information and
explanations furnished and on the basis of such checks as were considered appropriate, and in the
light of generally accepted accounting principles prevalent in India and in the light of materiality.

Based on our audit in the manner aforesaid and the fact that we have conducted our audit on the
basis of accounting returns received from Wockhardt Farmaceutica Do Brasil Ltda whose office has
not been visited by us, and to the best of our information and according to the explanations given to
us, we are of the opinion that the financial statements give a true and fair view:

(a) in the case of the balance sheet, of the state of affairs of Wockhardt Farmaceutica Do
Brasil Ltda as at March 31, 2023; and

(b) in the case of the statement of profit and loss account, of the loss for the year then
ended.

For J.L. Thakkar & Co.
Firm Regn No. 110898W
Chartered Accountants
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J.L. Thakkar — M.N0.032318
Proprietor

Mumbai / May 22, 2023



WOCKHARDT FARMACEUTICA DO BRASIL LTDA
BALANCE SHEET AS AT MARCH 31, 2023

SOURCES OF FUNDS

SHAREHOLDERS' FUNDS
Share capital
Equity share capital

Reserves and surplus

LOAN FUNDS
Secured loans
Unsecured loans

APPLICATION OF FUNDS

FIXED ASSETS

Gross block

Accumulated depreciation
Net block

CURRENT ASSETS, LOANS AND ADVANCES
Cash and bank balances
Loans and advances

CURRENT LIABILITIES AND PROVISIONS
NET CURRENT ASSETS

As per our report of even date
For J.L. Thakkar & Co.

Firm Regn No. 110898W
Chartered Accountants

f‘f”g"{lf“ 7
J.L. Thakkar - M.N0.32318
Proprietor

Place: Mumbai
Date: May 22, 2023

As at As at As at As at
Schedule 31 March 2023 31 March 2023 31 March 2022 31 March 2022
usD INR @ 82.21 UsD INR @ 75.80
1 367,962.45 30,249,825.05 367,962.45 27,890,633.80
2 (551,577.88) (45,344,665.93) (527,001.78) (39,945,417.42)
(183,615.43) (15,094,840.88) (159,039.33) (12,054,783.62)
3 180,000.00 14,797,620.00 180,000.00 13,643,550.00
180,000.00 14,797,620.00 180,000.00 13,643,550.00
Total (3,615.43) (297,220.88) 20,960.67 1,588,766.38
4
447.25 36,767.98 447.25 33,900.43
(447.25) (36,767.98) (447.25) (33,900.43)
5 11,862.79 975,228.10 29,222.66 2,215,004.57
6 5,478.25 450,361.46 5,836.15 442,365.58
17,341.04 1,425,589.56 35,058.81 2,657,370.15
78 (20,956.47) (1,722,810.44) (14,098.14) (1,068,603.77)
(3,615.43) (297,220.88) 20,960.67 1,588,766.38
Total (3,615.43) (297,220.88) 20,960.67 1,588,766.38

For and on behalf of
Wockhardt Farmaceutica Do Brazil Ltda


JL Thakkar
Stamp

JL Thakkar
Stamp


WOCKHARDT FARMACEUTICA DO BRASIL LTDA

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2023

INCOME
Other income

EXPENDITURE

Operating and other expenses
Depreciation

Finance costs (net)

PROFIT/ (LOSS) BEFORE TAX
Add : Actuarial gain on pension scheme
PROFIT/ (LOSS) BEFORE TAX
Provision for tax

- Current

- Deferred

PROFIT/ (LOSS) FOR THE YEAR

PROFIT AND LOSS ACCOUNT, beginning of year
PROFIT AVAILABLE FOR APPROPRIATION

PROFIT AND LOSS ACCOUNT, end of year

As per our report of even date
For J.L. Thakkar & Co.

Firm Regn No. 110898W
Chartered Accountants
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J.L. Thakkar - M.N0.32318
Proprietor

Place: Mumbai

Date: May 22, 2023

For the For the For the For the
year ended year ended year ended year ended
31 March 2023 31 March 2023 31 March 2022 31 March 2022
uUsD INR @ 82.21 UsD INR @ 75.80
9 23,400.71 1,923,748.63 28,268.96 2,142,716.18
4 - - - -
10 602.82 49,557.19 400.74 30,375.26
24,003.53 1,973,305.82 28,669.70 2,173,091.44
(24,003.53) (1,973,305.82) (28,669.70) (2,173,091.44)
(24,003.53) (1,973,305.82) (28,669.70) (2,173,091.44)
(24,003.53) (1,973,305.82) (28,669.70) (2,173,091.44)
(497,965.37) (40,937,235.43) (469,295.67) (35,571,438.85)
(521,968.90) (42,910,541.25) (497,965.37) (37,744,530.29)
(521,968.90) (42,910,541.25) (497,965.37) (37,744,530.29)
(521,968.90) (42,910,541.25) (497,965.37) (37,744,530.29)

For and on behalf of
Wockhardt Farmaceutica Do Brazil Ltda


JL Thakkar
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WOCKHARDT FARMACEUTICA DO BRASIL LTDA
SCHEDULES TO BALANCE SHEET AS AT MARCH 31, 2023

As at As at As at As at
PARTICULARS 31 March 2023 31 March 2023 31 March 2022 31 March 2022
UsD INR @ 82.21 uUsD INR @ 75.80
SOURCES OF FUNDS:
1. SHARE CAPITAL
ISSUED, SUBSCRIBED AND PAID UP 367,962.45 30,249,825.05 367,962.45 27,890,633.80
Subscribed: 1,000,000 quotas of Brazilian Ria 1 each (Paid-in as below)
Paid-in: 1,000,000 quotas of Brazilian Ria 1 each held as under
(a) 90,000 (PY - 90,000) quotas are held by Wockhardt Europe Ltd and
(b) 910,000 (PY - 910,000) quotas are held by The Wallis Labs UK
Both these companies are wholly-owned subsidiaries of Wockhardt Limited, India.
TOTAL OF SHARE CAPITAL 367,962.45 30,249,825.05 367,962.45 27,890,633.80
2. RESERVES AND SURPLUS
Profit and loss account (521,968.90) (42,910,541.25) (497,965.37) (37,744,530.29)
Translation Gain/(Loss) (29,608.98) (2,434,124.68) (29,036.41) (2,200,887.13)
TOTAL OF RESERVES AND SURPLUS (551,577.88) (45,344,665.93) (527,001.78) (39,945,417.42)
3. UNSECURED LOANS
Loan from Holding Company 180,000.00 14,797,620.00 180,000.00 13,643,550.00
TOTAL OF UNSECURED LOANS 180,000.00 14,797,620.00 180,000.00 13,643,550.00
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WOCKHARDT FARMACEUTICA DO BRASIL LTDA
SCHEDULES TO BALANCE SHEET AS AT MARCH 31, 2023

As at As at As at As at
PARTICULARS 31 March 2023 31 March 2023 31 March 2022 31 March 2022
USD INR @ 82.21 USD INR @ 75.80
5. CASH AND BANK BALANCES
Cash on hand
Balances with banks
- in current accounts 11,862.79 975,228.10 29,222.66 2,215,004.57
TOTAL OF CASH AND BANK ACCOUNTS 11,862.79 975,228.10 29,222.66 2,215,004.57
6. LOANS AND ADVANCES (Unsecured, considered good)
Tax credits 48.21 3,963.30 35.38 2,681.72
Other Assets 5,430.04 446,398.16 5,800.77 439,683.86
TOTAL OF LOANS AND ADVANCES 5,478.25 450,361.46 5,836.15 442,365.58
7. CURRENT LIABILITIES AND PROVISIONS
Sundry creditors 20,434.01 1,679,859.53 13,536.21 1,026,010.88
TOTAL OF CURRENT LIABILITIES 20,434.01 1,679,859.53 13,536.21 1,026,010.88
8. PROVISIONS
Provision for tax, net of advance tax paid 522.46 42,950.91 561.93 42,592.89
TOTAL OF PROVISIONS 522.46 42,950.91 561.93 42,592.89
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WOCKHARDT FARMACEUTICA DO BRASIL LTDA
SCHEDULES TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2023

For the year ended For the year ended For the year ended | For the year ended
PARTICULARS 31 March 2023 31 March 2023 31 March 2022 31 March 2022
USD INR @ 82.21 USD INR @ 75.80

9. OPERATING AND OTHER EXPENSES
Rent, Rates and taxes 1,422.96 116,979.98 1,228.72 93,133.69
Legal & Professional Charges 21,977.75 1,806,768.65 20,870.43 1,581,926.47
Miscellaneous expenses - - 6,169.81 467,656.02
TOTAL OF OPERATING AND OTHER EXP 23,400.71 1,923,748.63 28,268.96 2,142,716.18

10. FINANCE COSTS

Interest paid 602.82 49,557.19 487.51 36,952.38
Less: Interest received - - (86.77) (6,577.12)
TOTAL OF FINANCE COSTS 602.82 49,557.19 400.74 30,375.26
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WOCKHARDT PHARMACEUTICA DO BRASIL LTDA
SCHEDULES TO BALANCE SHEET AS AT MARCH 31, 2023

4. FIXED ASSETS

As at As at As at As at
PARTICULARS March 31,2023 | March 31,2023 | March31,2022 | March 31, 2022
UsD INR @ 82.21 uUsD INR @ 75.80
A. COST
Gross Block 447.25 36,767.98 447.25 33,900.43
Add: Additions - - -
Less: Deductions - - -
Total 447.25 36,767.98 447.25 33,900.43
B. DEPRECIATION
Opening Balance 447.25 36,767.98 447.25 33,900.43
Add: Charge for the year - - -
Less: Deductions/Adjustments - - -
Total 447.25 36,767.98 447.25 33,900.43

C. NET BLOCK
Net Block
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