OO0 «Bokxapg buo (P)»

®urHaHcoBas MHpopmMauma crneunanbHOro
Ha3Ha4yeHWsa 3a rof, 3aKOHYMBLUNNCS

31 mapTta 2024 roga, n ayantopckoe
3aKrYyeHne He3aBMCMMOro ayanTopa

Translation from the Russian original
Wockhardt Bio (R) LLC

Special Purpose Financial Information
for the year ended 31 March 2024
and Independent Auditor’'s Report
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Translation from the Russian original

INDEPENDENT AUDITOR'’S
REPORT

To BSR & Co. LLP, India
Opinion

As requested in your group audit engagement
instructions we have audited for purposes of your
audit of the consolidated financial statements of
Wockhardt Limited (the Group) the special
purpose financial information of Wockhardt Bio
(R) LLC (the Component)

(OGRN 1157746781268), which comprises the
balance sheet as at 31 March 2024, the statement
of profit and loss for the period from 1 April 2023
to 31 March 2024, statement of cash flows for the
period from 1 April 2023 to 31 March 2024 and
notes to them.

In our opinion, the accompanying special purpose
financial information of Wockhardt Bio (R) LLC for
the year ended 31 March 2024 was prepared, in
all material respects, in accordance with the
policies contained in the Group’s accounting
manual based on Indian Accounting Standards
(IndAS).



OcHoBaHue gns BblpaXXeHnA MHeHUA

Mbl npoBenu ayauT B COOTBETCTBUU C
MexayHapoaoHbiMu cTaHgapTtamu ayguta (MCA).
Hawa oTBeTCTBEHHOCTb B COOTBETCTBUU C 3TUMM
CTaHfapTamu onucaHa B pa3gene
«OTBETCTBEHHOCTb ayaMTopa 3a ayauTt
¢mMHaHCOBOW MH(OPMaLMK crieunanbHOro
Ha3HayeHus» Hallero 3aknoyeHus. Mbl aBnsemca
HEe3aBUCUMbIMW MO OTHOLLEHUIO K KOMMOHEHTY

B COOTBETCTBUM C [paBunamMmm He3aBUCMMOCTH
ayanToOpOB N ayaUTOPCKUX OpraHn3auun un
Kozekcom npodeccuoHanbHon 3TUKN ayanTopos,
NpUHATBIMU B PP 1 COOTBETCTBYOLLMMM
MexayHapogHOMYy KOLEKCY 3TUKK
npodeccroHarnbHbIX 6yxrantepos (BKMoyas
MexayHapoaHble cTaHAapTbl HE3aBUCUMOCTH),
pa3paboTaHHoMy COBETOM MO MeXAyHapOLHbIM
cTaHgapTaMm 3TUKK Ansa npodeccrmoHanbHbIX
OyxranTepoB, 1 HaMu BbINOJSIHEHbI NPOYMNe
06A3aHHOCTU B COOTBETCTBUN C 3TUMU
TpeboBaHUsMU NPodeccMoHanbHOM 3TUKMN.

Mbl nonaraem, 4To NOMYyYEHHbIE HAMMU
ayanTOpCKue gokasaTenbCTBa ABMSTCA
[OCTaTOYHBbIMU U HaafleXxallmmMm, YTobbl CyXnTb
OCHOBaHWEM A/J151 BblpaXeHWs Hallero MHEHHs.

BaxHble 06CcTOATENLCTBA - LieNb COCTaBIIEHUS
N orpaHn4yeHue pacnpocTtpaHeHusa
N UCNoJib3oBaHUA

PuHaHcoBas nHopmaums cneumanbHOro
Ha3Ha4yeHNda NOAroTOBMEHa ANd Lenen
COCTaBJIEHMA KOHCONMMANPOBAHHOW (PMHAHCOBOWN
otyeTHocTn ['pynnbl. PMHaHcoBasa nHgopmauna
cneuunanbHOro HasHa4YeHnsa He SIBNSEeTCA NONHbIM
KOMMSIEKTOM (PUHAHCOBOW OTYETHOCTU
KomnoHeHTa B cooTBeTcTBUM ¢ ICBY

1 He npefHa3HayeHa ansg AOCTOBEPHOro
npencTaBfieHnst BO BCEX CYLLECTBEHHbIX
OTHOLWEHMAX (PMHAHCOBOMO NOSTOXEHUA
KomnoHeHTa Ha 31 mapTta 2024 ropa, ero
(PUHAHCOBBIX Pe3yNbTaToOB U ABUXEHUSA OEHEXHbIX
CPeACTB 3a rofl, 3aKOHUYMBLLMICS Ha yKa3aHHYHo
naty, B cootBetcTBum ¢ ICBY. B cBA3u ¢
BbILLIEN3NOXEHHbIM oMHaHCcoBasA NH(opmMaLuua
cneuunanbHOro HasHa4YeHNss MOXeT ObITb
HenpurogHa Ans UCNofb30BaHUS B KaKMX-NMbo
WHbIX Llensx.

MoarotoBneHHOe HaMu 3aKNYeHne
npegHasHaveHo ucknountenbsHo ang BCP sHa Ko.
TN, Ugua, n He NnognexuT pacnpoCcTpaHEHMUIo
CTOpPOHAaM WK1 UCMOSb30BaHNIO CTOPOHAMWU, KpOMe
KomnoHeHTa, BCP ang Ko. J1111, Mnauns.

Translation from the Russian original

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs).

Our responsibilities under those standards are
further described in the Auditor's Responsibilities
for the Audit of the Special Purpose Financial
Information section of our report. We are
independent of the Component in accordance with
the Independence Rules for Auditors and Audit
Organisations and the Code of Professional Ethics
for Auditors adopted in the Russian Federation,
which comply with the International Code of Ethics
for Professional Accountants (including
International Independence Standards) developed
by the International Ethics Standards Board for
Accountants (IESBA), and we have fulfilled our
other responsibilities in accordance with these
requirements of professional ethics. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter - Purpose of Preparation
and Restriction on Distribution and Use

The special purpose financial information has been
prepared for purposes of providing information to
the Group to enable it to prepare the consolidated
financial statements. As a result, the special
purpose financial information is not a complete set
of financial statements of the Component in
accordance with IndAS and is not intended to
present fairly, in all material respects, the financial
position of the Component as of 31 March 2024,
and its financial performance, and its cash flows for
the year then ended in accordance with IndAS. As
a result, the special purpose financial information
may not be suitable for another purpose.

Our report is intended solely for BSR & Co. LLP,
India, and should not be distributed to or used by
parties other than the Component or BSR & Co.
LLP, India.
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OTBETCTBEHHOCTb PYKOBOACTBA U €AMHCTBEHHOIO
yyacTHUKa 3a (PUHAHCOBYIO UHC(DOPMALIMIO
crneumarnbHOro HasHa4yeHust

"eHepanbHbI AMpeKkTop (PyKOBOACTBO) HECET
OTBETCTBEHHOCTb 3a MOATOTOBKY YKa3aHHOW
¢rMHaHCOBOW MH(pOPMaLMK crieunanbHOro
Ha3Ha4yeHus B COOTBETCTBUU C MOSUTUKOWN,
cofepxallencs B pykOBOACTBE MO
Oyxrantepckomy y4ety ['pynnbl, 6a3umpytoLLencs
Ha ICBY, n 3a cuctemMy BHYTPEHHEro KOHTPOS,
KOTOPYIO PyKOBOACTBO CHMTAET HEO6X04MMOMN
ON1A NOAroTOBKN (hrHaHCOBOMW MHGOpMaL MK
crneuunanbHOro Ha3HayeHus, He coaepXallen
CYLLLECTBEHHbIX UCKaXeHWIN BCNeACTBNE
Heno06pPOCOBECTHbLIX AEWCTBUIA UMW OLLUOOK.

Mpu nogrotoBke hmMHaHCOBOW MHGOPMaLLUK
crneuunanbHOro Ha3HayeHns pyKoBOACTBO HeceT
OTBETCTBEHHOCTb 3a OLeHKY CMOCOBHOCTM
KomnoHeHTa npoaonxaTtb HENPEPbIBHO CBOO
[eATENbHOCTb, 3@ packpbITME B COOTBETCTBYHOLLMX
cny4yasx CBeAeHUN, OTHOCALUMXCH K
HernpepbIBHOCTM OEATENBHOCTH, U 3a COCTaBeHne
duHaHcoBOW MHOPMaLUMN CReLnanbHOro
Ha3Ha4YeHNs Ha OCHOBE JOMYLLEHNS O
HenpepbIBHOCTN OEATENBHOCTH, 32 UCKITHYEHNEM
crny4aeB, Korga pykoBoACTBO HaMepeBaeTcs
nukBugnposatb KOMMNOHEHT, NpekpaTuTb ero
[eATenbHOCTb UMW KOFAA y HEro OTCyTCTBYET
Kakas-nmbo nHasa peanbHas anbTepHaTUBa, Kpome
NMKBUZALMUM UK NpeKpaLLeHns OeATEeNbHOCTH.

EQVMHCTBEHHBIN Yy4aCTHMK HECET OTBETCTBEHHOCTb
3a Hag30p 3a NOAroTOBKON (PUHAHCOBOM
MHOpMaL MK cneunanbHOro Ha3HayeHust
KomnoHeHTa.

OTBeTCTBEHHOCTb ayfuTopa 3a ayautT PUHaHCOBOM
MHdpopMaLuK cneumanbHOro HazHa4yeHus

Hawa uenb coctouT B Nofly4YeHn pa3yMHoM
YBEPEHHOCTU B TOM, YTO (DMHaHCOBas
MHopMauua cneumnanbHOro Ha3HavYeHns He
COOEPXUT CYLLECTBEHHBIX MCKaXEHUN BCNeacTene
He06pOCOBECTHLIX AENCTBUIA U OLINOOK,

1 B BbIMyCKE ayANTOPCKOrO 3aKIYeHNs,
cofepxallero Hawe MHeHune. PasymHas
YBEPEHHOCTb NPeACTaBnsaeT cobow BbICOKYHO
CTeneHb yBEPEHHOCTU, HO HE ABMAETCH rapaHTuen
TOro, YTO ayamT, MPOBEAEHHbIN B COOTBETCTBUN C
MexayHapooHbIMY CTaHAapTaMu ayauta, Bceraa
BbISIB/IIET CYLLIECTBEHHbIE MCKaXEHUS MpU UX
Hanuuun. VickaxeHust MoryT 6bITb pe3ynbTaToM
He,00pOCOBECTHbIX AENCTBUMA MU OLLMOOK 1
CUMTAOTCA CYLLLECTBEHHbLIMU, ECNY MOXHO
060CHOBaHHO NPEANONOXUTb, YTO B OTAENbHOCTU
UM B COBOKYMHOCTM OHU MOTYT MOBMUATL Ha
3KOHOMMUYECKNE peLLEHNS NOoNb30BaTeNen,
npUHMMaeMble Ha OCHOBE 3TON OMHaHCOBOW
MHopMaLUM CreLmanbHOro Ha3HaveHus.

Translation from the Russian original

Responsibilities of Management and the Sole
Participant for the Special Purpose Financial
Information

The General Director (management) is responsible
for the preparation of the special purpose financial
information in accordance with the policies
contained in the Group’s accounting manual based
on IndAS, and for such internal control as
management determines is necessary to enable
the preparation of special purpose financial
information that is free from material misstatement,
whether due to fraud or error.

In preparing the special purpose financial
information, management is responsible for
assessing the Component’s ability to continue as a
going concern, disclosing, as applicable, matters
relating to going concern and using

the going concern basis of accounting unless
management either intends to liquidate the
Component or to cease operations, or has no
realistic alternative but to do so.

The sole participant is responsible for overseeing
the Component’s financial reporting process.

Auditor’'s Responsibilities for the Audit of the
Special Purpose Financial Information

Our objectives are to obtain reasonable assurance
about whether the special purpose financial
information as a whole is free from material
misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis of
this special purpose financial information.



B pamkax ayauta, npoBOAUMOro B COOTBETCTBUN C
MexayHapooHbIMY CTaHAapTaMun ayauta, Mbl
npuMeHsemM NpodeccrMoHanbHoe CyXAeHneE U
coxpaHseM NpodecCuoHarbHbIn CKENTULU3M

Ha NpoTaxeHun Bcero ayauTa. Kpome Toro,

Mbl BbIMOJTHAEM CreayoLLee:

a) BbISIBNSAEM U OLEHNBAEM PUCKU
CYLLLECTBEHHOI 0 UCKaX€eHUs (ONHaHCOBON
nHdopmaLum cneumanbHOro Ha3HavYeHns
BCneacTene HeoOpOCOBECTHbIX AeNCTBUI
nnu owmnboK; paspabaTbiBaeM 1 NPOBOANM
ayaoMTOPCKME NPOLIEAYpPbI B OTBET Ha 3TU
pYCKK; Nofly4YaeM ayamTopcKue

AOKa3aTenbCTBa, ABndaowmneca 0oCTaToO4YHbIMU
N Hagnexalummu, 4Tobbl CITYyXWUTb OCHOBaHMeEM

Ons BblpaXeHus Hawero MHeHns. Puck
HeobHapy>XeHWs CYLLEeCTBEHHOIO NCKaXeHNs
B pe3ynbTaTe Hef 06 pPOCOBECTHbLIX AENCTBUN
BblLLE, YeM PUCK HEOBHapyXeHus
CYLLECTBEHHOrO MCKaXeHWs B pe3dynbTrate
oLNBKM, Tak Kak HefobpoCcoBECTHbIE
Oe’CTBNS MOTYT BKJ0MaTb CrOBOP, MNOAJION,
YMBbILUSIEHHbIV NPOMYCK, UCKaXeHHoe
npeacrtasneHne nHopmaumm nnu 4encTems
B 06X0A, CUCTEMbI BHYTPEHHETO KOHTPONS;

6) nonyyaem NOHMMaHWe CUCTEMbI BHYTPEHHErO
KOHTPOIAA, MMetoLL,er 3HaYeHne ans aygnTa,
C Uenbio pa3paboTku ayaAnTopCcKux npowueayp,
COOTBETCTBYHLLNX OOCTOATENLCTBAM,
HO He C Lienblo BblpaXeHus MHeHns 06
3(PHEKTUBHOCTM CUCTEMbI BHYyTPEHHETO
KOHTpOnA KoMNoHeHTa;

B) OLEHMBaeM Haffexallun xapaktep NonuTUKu,
coaepxalleics B pyKoBoACTBE Mo
6yxrantepckomy yyety 'pynnel,
6azupytowtenca Ha ICBY, o6ocHOBaHHOCTb
OLEHOYHbIX 3HAYEHUI, pacCYUTaHHbIX
PYKOBOACTBOM, Y COOTBETCTBYIOLLENO
packpbITUSt HpopMaLuu;

r) [enaem BblBOA O NPaBOMEPHOCTU NMPUMEHEHUS

PYKOBOACTBOM [OMNYLLEHNS O HEMPEPLIBHOCTU
OEeATENbHOCTW, @ HAa OCHOBAHWUM MOSYyYEHHbIX
ayaMTOPCKMX A0KA3aTeNbCTB - BbIBOA, O TOM,
nmMmeeTca nn cylecTtBeHHad
HeonpeaeneHHOCTb B CBSI3N C COBbITUAMM

U1 yCrnoBuaMu, B pe3yrnbTate KOTOpPbIX MOryT
BO3HWKHYTb 3HAYNTESIbHbIE COMHEHUS B
cnocobHocT KoMnoHeHTa npoaosxatb
HenpepbIBHO CBO AesiTENbHOCTbL. ECnn Mbl

npuxognm K BbiBoAy O Hannyunu CyLIJ,eCTBeHHOIZ

HeonpeneneHHOCTU, Mbl AOJIXHbI NpuBJieyb

BHMMaHWe B HalleM ayauTOPCKOM 3aKito4vyeHnn

K COOTBETCTBYHOLLLEMY PacKpbITUIO
MHdOopMaLmMK B puHaAHCOBOM MHOpMaLmn
crneunanbHOro HasHa4YeHusa unu, ecnu Takoe
packpbITye MHGOPMaLMKn ABNSIETCA
HeHaanexawum, MoanduumnpoBaTb

Translation from the Russian original

As part of an audit in accordance with ISAs,

we exercise professional judgment and maintain
professional skepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the special purpose financial
information, whether due to fraud or error,
design and perform audit procedures
responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Component’s internal control.

o Evaluate the appropriateness of the policies
contained in the Group’s accounting manual
based on IndAS, and the reasonableness of
accounting estimates and related disclosures
made by management.

e Conclude on the appropriateness of
management's use of the going concern basis
of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the Component’s ability to
continue as a going concern. If we conclude
that a material uncertainty exists, we are
required to draw attention in our auditor's report
to the related disclosures in the special
purpose financial information or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of our
auditor's report. However, future events
or conditions may cause the Component to
cease to continue as a going concern.



Halle MHeHue. Halum BbiBOAbl OCHOBaHbI Ha
ayOMTOPCKMX foKa3aTeNnbCTBax, NoMyYeHHbIX
[0 [0aTbl HaLlero ayAMTOPCKOro 3aKiioyeHus.
OpHako 6yayuime cobbiTUS UMK YCNOBUSE MOTYT
npuBecTU K ToMy, 4To KOMMOHEHT yTpaTuT
CNocobHOCTb NPOAOKaTb HEMPEPBLIBHO CBOKO
[esTENbHOCTb.

Mbl ocyLiecTBnsieM MHOpMaLMOHHOe
B3aNMOAENCTBUE C eAUHCTBEHHbLIM Y4aCTHUKOM,
[I0BOAA [10 ero cBeAeHusi, NoOMUMO MpoYero,
MHOPMaLMIO O 3aMnsaHNpPOBaHHOM oGbeme

1 CpoKax ayamTa, a TakXe O CyLLECTBEHHbIX
3amMevaHusix No pesynbTatam ayauTta, B TOM yucre
0 3HAUYUTENbHbIX HeAOCTaTKaX CUCTEMbI
BHYTPEHHErO KOHTPOJSIS, KOTOPbIE Mbl BbISIBIISIEM

B Mpouecce ayauTa.

BbiBOAbI, coenaHHble Npu (hOPMUPOBaAHMUN HALLEro
MHEHUS, OCHOBaHbI Ha YPOBHE CYLLLECTBEHHOCTH
KoMmnoHeHTa, yka3aHHOM BaMy B KOHTEKCTe
ayaouTa KOHCONMMANPOBaHHOW (PHAHCOBOWN
oTyeTHocTM pynnbl.

PykoBogutens ayauta,

no pesynbTaTam KOTOPOro BbIMyLLEHO
ayamMTOPCKOE 3aKIloYeHne He3aBNCMMOro
ayguTopa (pykoBogMTenb 3agaHus no ayauty),
OPH3 22006023906,

OENCTBYIOLWLMIN OT UMEHN ayAUTOPCKOW
OopraHvM3aLmn Ha OCHOBaHWUW [OBEPEHHOCTU

o1 01.01.2024 Ne 1-01/2024-10

AkceHoB Makcum HukonaeBuy

A

AyauTopckas opraHusauus:

FOHMKoH AKumoHepHoe O6LEecTBO

117587, Poccusa, MockBa, Bapliasckoe wwocce,
nom 125, ctpoeHue 1, cekumsa 11, 3 aT1., nom. |,
koM. 50,

OPH3 12006020340

25 anpens 2024 ropa

Translation from the Russian original

We communicate with the sole participant
regarding, among other matters, the planned scope
and timing of the audit and significant audit
findings, including any significant deficiencies in
internal control that we identify during our audit.

The conclusions reached in forming our opinion are
based on the Component materiality level specified
by you in the context of the audit of the
consolidated financial statements of the Group.

Signed by:

The Auditor in Charge

of the audit resulting in this independent auditor’s
report (Engagement Partner on the audit),
principal registration number of the entry in the
State Register of Auditors and Audit Organisations
22006023906, acting on behalf of the audit
organisation under ower of Attorney

No. 1-01/2024-H0 dated 1 January 2024

Maxim Nikolaevich Aksenov

Audit organisation:
Unicon Joint Stock Company

Suite 50, Office I, 3™ Floor, Section 11, Block 1,
Bldg. 125, Warshavskoye Shosse, Moscow,
117587, Russia

Principal Registration Number of the Entry in the
State Register of Auditors and Audit Organisations:
12006020340

25 April 2024



Group Reporting Pack

Wockhardt BIO (R)

Balance Sheet as per Group accounting policies

(All Amount in Local Currency)

As at As at
31.03.2024 31.03.2023
SOURCES OF FUNDS
SHAREHOLDERS' FUNDS
Share capital
Equity share capital (5 150 000) (5 150 000)
Preference share capital 0 0
Reserves and surplus (444 602 137) (357 929 205)
(449 752 137) (363 079 205)
LOAN FUNDS
Secured loans 0 0
Unsecured loans 0 0
0 0
DEFERRED TAX LIABILITY 9202995 5907 177

TOTAL OF SOURCES OF FUNDS

(440 549 142)

(357172 028)

APPLICATION OF FUNDS
FIXED ASSETS
Gross block 3782672 3782672
Accumulated depreciation 3433 542 3250 392
Net block 349 129 532280
Capital work-in-progress and advances 0 0
349 129 532 280
INVESTMENTS 0 0
CURRENT ASSETS, LOANS AND ADVANCES
Inventories 73 425 661 41763 502
Sundry debtors 265 736 889 213 538 840
Cash and bank balances 154115 030 158 326 163
Loans and advances 55697 086 14 549 950
548 974 666 428 178 456
CURRENT LIABILITIES AND PROVISIONS
Current Liabilities (96 010 941) (62 144 477)
Provisions (12763 713) (9 394 231)
(108 774 654) (71 538 707)
NET CURRENT ASSETS 440200012 356 639 749
Misc Exps to the extent not w/off
Minority Interest
TOTAL OF APPLICATION OF FUNDS 440 549 141 357 172 029
Difference in Balancesheet 0) 0

For (Name of firm)
Chartered Accountants
Firm Registration No.

(Name of Partner)
Partner
Membership No.
Place:

Date :

C.09 Group Reporting Pack Mar 24 Russia_v2
Page 1 of 1

For and on behalf of the Board of Directors

(Name of Director)
Director

Place:
Date :

Belubekova K.

i 7
Greonel [ioeedvs

25.04.2024

14:19



Group Reporting Pack

Wockhardt BIO (R)

Statement of Profit and Loss as per Group accounting policies

(All Amount in Local Currency)

Adjusted for Ind AS

INCOME
Sales and services
Less: Excise Duty

Other income

EXPENDITURE

Materials consumed

Purchase of Stock In Trade

(Increase) / decrease in inventories
Employee Benefit Expense

Operating and other expenses
Depreciation / Amortisation

Financing cost

Exchange rate differences - loss / (gain)
VRS

PROFIT BEFORE TAX AND EXTRAORDINARY ITEM
Add/ (Less) : Exceptional items Loss / (Gain)
PROFIT BEFORE TAX

Provision for tax

- Current 31 644 824 23 595 300]

- Fringe benefit Tax 0 0

- Deferred (3 295 818) 4363 835
NET PROFIT AFTER TAX FOR THE YEAR (86 672 932)| (107 454 063)
Minority Interest 0 0
ExChange difference on foreign currency investments L I
Movement on Deferred tax relating to pension deficit 0 - 0
Pension charge 0 0
PAT after adjustments | (86672932)] (107 454 063)|
PROFIT AVAILABLE FOR APPROPRIATION (86 672932)| (107 454 063)|
APPROPRIATIONS ‘ ]
Interim dividend on equity shares 0 0
Interim dividend on preference shares B 0] 0
Proposed dividend on preference shares 0 0
Proposed dividend on equity shares -0 0
Tax on dividend B 0 0
Transfer to debenture redemption reserve B 0 0
Transfer to capital redemption reserve - 0 0
Transfer to general reserve E— 0
PROFIT AND LOSS ACCOUNT, end of year (86 672 932)| (107 454 063)
(86 672 932)| (107 454 063)

YTD ended

31.map.24|

31.map.23

(760 138 546)|

(555 985 444)

0| 0

(760 138 546)| (555 985 444)
0 0

(760 138 546)| (555 985 444)
o 0
426280 650, 198 039 708
(31661998) 23089 521
71740015 62 846 033
174232470 135 133 092
183 151 743 941
4342321 719 950
— 0 0
645 116 608] 420 572 245

(115 021 938)

(135 413 199)

0

0

(115 021 938)

(135 413 199)

For (Name of firm)
Chartered Accountants
Firm Registration No.

(Name of Partner)
Partner
Membership No.
Place:

Date :

‘ %We £,
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Wockhardt BIO (R)

Cash Flow statement

(All Amount in Local Currency)

12 months ended

31.03.2024

12 months end_ed
31.03.2023

CASH FLOWS FROM / (USED IN) OPERATING ACTIVITIES:

Net Loss before Tax

Adjustments for :

Advances no more recoverable

Depreciation and amortization expense

Liabilities no more payable

Provision for doubtful advances

Bad debts

Unrealised exchange fluctuation loss / (gain), net
Loss on assets sold / write off of fixed assets (net)
Loss / (profit ) on sale of investments

Finance costs

Interest income

Fair valuation impact on certain financial instruments
Share based payments to Employees

MTM loss / (gain) on current investment

Allowance for credit loss

Trade receivable adjusted against settlement

Income from investment
Operating profit before Working Capital changes
Movement in working capital

(Increase) / Decrease in inventories

(Increase) / Decrease in trade receivables

(Increase) / Decrease in loans and advances and other assets
Increase / (decrease) in liabilities and provisions
Increase / (decrease) in trade payables

Adjustment for translation difference in working capital

Cash from/ (used in) operations
Income taxes paid

Net cash from / (used in) Operating Activities (A)

CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES:

Purchase of Property, Plant and Equipment, capital work in progress, other

intangible assets and intangibles assets under development

Proceeds from sale of Property, Plant and Equipment

Sale / (purchase) of investments

Margin money (under lien) and Bank balances (other than cash and cash
equivalents)

Income from Investment

Interest received

Net cash from / (used in) Investing Activities (B)

CASH FLOWS FROM / (USED IN) FINANCING ACTIVITIES

Proceeds from issuance of Equity share capital
Redemption of Preference Share Capital
Repayment of long-term borrowings

Proceeds from long-term borrowings

Proceeds from Issuance of preference shares
Repayment of Lease liabilities

Short-term borrowings (net)

Finance cost paid

Premium on redemption of preference shares
Dividend paid (including dividend distribution tax) by the Company and
Subsidiary

Equity dividend

Net cash from / (used in) Financing Activities (C)

NET DECREASE IN CASH AND CASH EQUIVALENTS (A+B+C)

CASH AND CASH EQUIVALENTS, at beginning of period
Unrealised gain / (loss) on foreign currency cash and cash equivalents
CASH AND CASH EQUIVALENTS, at end of period

Components of cash and cash equivalents:
Cash

Balance with banks:

-in current accounts

- deposit with maturity of less than 3 months

115021937,72

183 150,88

(4342 320,77)

135413 198,54

743 941,29

(719 950,31)

110 862 767,83

(31 662 158,14)
(52 198 049,09)
(72791 959,92)
33940 128,41

135 437 189,52

23 089 521,02
31418974,46
(24 463 146,48)
(97 361 905,17)

(11 849 270,91)
7638137,92

68 120 633,35
(12 316 624,61)

(4 211 132,99)

55 804 008,74

(4 211 132,99)

158 326 162,85

55 804 008,74

102 522 154,11

154 115 029,86

158 326 162,85

154 115 029,86

158 326 162,85

154 115 029,86

158 326 162,85
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Group Reporting Pack NOTES TO THE FINANCIAL STATEMENT |
Wockhardt BIO (R) (All Amount in Local Currency)
Balance Sheet Schedule in detail as per Group accounting policies
PARTICULARS As at As at
Acct Codes  |Sub Item Cat 31.03.2024 31.03.2023
ISOURCES OF FUNDS:
1. SHARE CAPITAL
11000001 111} a) Equity Share Capital (No of Shares  Face Values of Shares ) (5 150 000) (5150 000)
11000001 112| Addition to Equity share Capital during the Period
11000001 113] Reduction in Equity share capital during the period
(Authorised Share Capital - No of Shares  Face Value of Shares )
11000002 111] b) Preference share Capital (Number of shares  Face Value of Shares )
11000002 112| Addition to Preference share Capital during the Period
11000002 113| Reduction in Preference share capital during the period
(Authorised Pref Share Capital - No of Shares  Face Value of Shares )
TOTAL OF SHARE CAPITAL (5150 000) (5 150 000)
16000001 MINORITY INTEREST
2. RESERVES AND SURPLUS
(Kindly Give the reason for Movements in Reserves)
Capital redemption reserve
12000006 111} Opening balance 0 0
12000006 112| Addition During the year
12000006 113| Less : Deductions during the year (Enter Figure with Negative Sign)
Closing Balance 0 0
Share premium account/Capital Contribution Reserve
12000002 111{ Opening balance
12000002 112| Addition During the year
12000002 113] Less : Deductions during the year (Enter Figure with Negative Sign)
Closing Balance 0 0
12090051 IA Securities Premium
12090002 IA Retained Eamning
Debenture redemption reserve/Legal Reserves
12000005 111} Opening balance
12000005 112| Addition During the year
12000005 113] Less : Deductions during the year (Enter Figure with Negative Sign)
Closing Balance 0 0
12000007 Employee Stock Option Outstanding
12000008 Less : Deferred Employee Compensation Expenses
0 0
General reserve
12000003 111{ Opening Balances
12000003 112| Addition During the year
12000003 113 Less : Deductions during the year (Enter Figurc with Negative Sign)
Transfer from profit and loss account
Closing Balance 0 0
Profit and loss account
12000004 111] Opening Balances (357 929 205) (250 475 142)
Add / (Less) Profit / (Loss) for the year after appropriations (86 672 932) (107 454 063)
(444 602 137) (357 929 205)
TOTAL OF RESERVES AND SURPLUS (444 602 137) (357 929 205)
3. SECURED LOANS
(A) TERM LOANS
13010201 i) From Financial Institutions
i1) From Banks :
13010102 a) Foreign currency denominated loans
13010101 b) Rupee / Domicile Currency denominated loans
13010203 (B) Non Convertible Debentures
13020001 (C) Working Capital Loans from Banks
13010301 Vehicle Loan
13030001 (D) Any other Secured Loan (Secured short term loan)
TOTAL OF SECURED LOANS 0 0
4 UNSECURED LOANS
Long term
14010001 (A) Sales tax deferral loan
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14020001 (B) Zero Coupon Foreign Currency Convertible Bonds
14030001 (C) Loan from Holding Company / Group Companies (Please update in respective
intercompany column also)
14040001 (D) Any other Loan
14040002 Short term Loan - Secured - Ref mail 07102014
14050001 Fixed Deposits
24090051 IA LEASE EQUALISATION LIAB
TOTAL OF UNSECURED LOANS 0 0
5. DEFERRED TAX LIABILITY
15020001 Deferred tax liabilities
Depreciation on fixed assets
Deferred expenses
Pension Scheme
Any other Component creating Deferred tax liability (Give Details)
Total (A) 0 0
15010001 Deferred tax assets
Provision for Gratuity 2552 743 1 878 846
Provision for Leave Encashment
Provision for Bonus 6 650 252 4028 331
Provision for doubtful debts
Any other Component creating Deferred tax asset (Give Details)
Total (B) 9202 995 5907 177
Net Deferred tax liability (A-B) 9202 995 5907177
Net deferred tax liability as of the year end 9202 995 5907 177,
Less : Opening Deferred Tax Liability (As per last years Balance sheet) 5907 176,77 10271012
Translation loss / adjustment (Give Details)
Deferred tax charge / (credit) for the year 3295818 (4 363 835)
TOTAL OF SOURCES OF FUNDS (440 549 142) (357 172 028)
APPLICATION OF FUNDS:
6. INVESTMENTS
22010001 Units of Mutual Funds/ Investment in Shares & Bonds
22020001 Investment in shares of Companies (Give Company name and Investment)
TOTAL OF INVESTMENTS 0 0
7. INVENTORIES
23010101 Raw materials
23010102 Packing materials
23010105 Finished goods 73 425 661 41 763 502
23010111} Samples
23010103 Work-in-progress
23010106 Stores and spare parts
TOTAL OF INVENTORIES 73 425 661 41 763 502
8. SUNDRY DEBTORS
23010201 Unsecured, Considered good (More than 6 months) 167 669 250 130 947 880
23010202 Unsecured, Considered doubtful
Sub-Total 167 669 250 130 947 880
23010207 Less : Provision for doubtful debts (Enter with Negative Sign)
Net Debtors 167 669 250 130 947 880
Other debts
23010211 Inter company debtors 98 067 639 82 590 961
23010201 Unsecured, Considered good
Sundry Debtors, net of provisions 265 736 889 213 538 840
9. CASH AND BANK BALANCES
23010301 Cash on hand
23010302 Cash in Transit
Balances with banks
23010401 - in current / Cash Credit account 154 115 030| 158 326 163
23010501 - in margin accounts
23010601 - in deposit accounts
TOTAL OF CASH AND BANK ACCOUNTS 154 115 030 158 326 163
10. LOANS AND ADVANCES (Unsecured, considered good)
23020101 Loans to employees
23020901 Loans to companies
23020906 Loans to Subsidiaries
23020311 Share application money

Balancesheet Sch in Detail
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23020301

Advances recoverable in cash or in kind or for value to be received

23020401 Accrued income
23020501 Balance with customs, excise, for VAT & Similar Government Authority 8 848 753
23020601 Other deposits
23020305 Prepaid Expenses 55697 086 5701197
23020325 Mat Credit Entitlement Receivable
23020801 Equity shares contribution outstanding
23020701 Advance tax, net of provision for tax
TOTAL OF LOANS AND ADVANCES 55 697 086 14 549 950
11. CURRENT LIABILITIES AND PROVISIONS
CURRENT LIABILITIES
24010101 Sundry creditors (45 346 483) (26 679 054)
24010111 Payable to subsidiaries (50 659 626) (32 526 388)
24010201 Security deposits
Investor Education and Protection Fund shall be credited by the following
amounts namely:
24010301 Unclaimed dividends
24010401 Interest accrued but not due
24020103 Finance Lease Outstandings
24020102 Dividends Payable
24020104 Government Grants (Treated as Deferred Income)
24020105 VAT, Social Tax Etc & other similar Payables to Government (4 832) (2 939 035)
23020310 Other liabilities- Payable to banks as per agreements
TOTAL OF CURRENT LIABILITIES (96 010 941) (62 144 477)
PROVISIONS
24020601 Provision for tax, net of advance tax paid ( If net amt is payable) 0 0
24020101 Proposed dividend
24020701 Tax on proposed dividend
24020403 Provision for retirement benefits - Non current (12 763 713) (9 394 231)
24020611 Other Provisions
TOTAL OF PROVISIONS (12 763 713) (9 394 231)
NET FIXED ASSETS (INCLUDING CAPITAL WIP) 349 129 532 280
TOTAL OF APPLICATION OF FUNDS 440 549 141 357 172 029
DIFFERENCE (0) 0

Sd/-
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Group Reporting Pack
Wockhardt BIO (R)

Statement of Profit and Loss Schedule in detail as per Group accounting policies

YTD ended
AcctCodes  Sub Item Cat EARIICUDARS 31.map.24 31.map.23
12. SALES AND SERVICES
31010001 Sales and services (869 198 577,13) (595 163 189,92)
31010003 Inter-company Sales
31010011 Processing charges received
31010016 Commission on Sales/Distribution Income 109 060 031,13 39 177 746,25
31010012 Product Development charges
31010018 Management Fees
31010019 Distribution income
31010006 Royalty Income
31010020 Other Operating Income (Give Details Separately)
TOTAL OF SALES AND SERVICES (760 138 546,00) (555 985 443,67)
31010580 EXCISE DUTY ON SALES
13. OTHER INCOME
41010001 Dividend received on investments
41010010 Lease Rent Income
41030002 Profit/(Loss) on sale of investments (Net)
41030001 Profit/(Loss) on sale of assets (Net)
41010015 Government Grants (Including Local Body Grants)
41040001 Miscellaneous income
TOTAL OF OTHER INCOME
14. MATERIAL CONSUMED AND PURCHASE OF GOODS
Opening stock of Materials (As per last years Closing stock)
51040030 Raw Materials
51040031 Packing Materials
Add:
51040020 Purchase of Raw & Packing Materials
51040021 Loan Licencing charges (Sub-contracting charges)
51020004 Carriage Inward (including Octroi / Entry tax & similar Levies)
51010002 Exchange (Gain)/Loss (Only on Purchases of Raw Materials and Packing Materials)
Less: Closing Stock of Materials (Enter Figures with Negative Sign)
51040040 Raw Materials
51040041 Packing Materials
Consumption of raw and packing materials
51040050 Purchase of finished goods 426 280 650,06 198 039 707,63
Consumption of Finished Goods
TOTAL OF MATERIAL CONSUMED AND PURCHASE OF GOODS 426 280 650,06 198 039 707,63

15. (INCREASE) / DECREASE IN INVENTORIES

Opening stock (As per last years Closing stock)

51040060 Finished goods 41 763 662,39 64 853 183,41
51040061 Samples

51040062 Work-in-progress

51040063 Excise Duty on Opening Stock

41 763 662,39

64 853 183,41

Closing stock (Please Enter Figure with Negative Sign)

51040070 Finished goods (41 763 662,39) (64 853 183,41)
51040071 Samples

51040072 Work-in-progress

51040073 Less: Excise Duty on closing stock

(73 425 660,51)

(41 763 662,39)

TOTAL OF (INCREASE) / DECREASE IN INVENTORIES

(31 661 998,12)

23 089 521,02

TOTAL CONSUMPTION INCLUDING FG

16. OPERATING AND OTHER EXPENSES

55010001 Salaries, wages and bonus , staff pension 71740 014,71 62 846 033,38
55010031 Company's contribution to provident and other funds

55010036 Gratuity

55010037 Leave Encashment Expenses

55010038 Staff welfare expenses

55010039 Staff Training

55010040 Termination Payments

52100101 Manufacturing Expenses

Pttulewery [
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52130707
52130717
52070001
52080001
52130741
52090201
52090101
52090301
52130709
52030001
52010001
52020001
52020002
52060003
52060001
52060002
52130758
52130601
52130201
52130777
52080002
52080002
52080003
52110001
52120001
52130772
52120002
52130101
52130301
52130401
52130701
52130092
52130093
52130095
52130094
52130100
52130760
52130091
53010001

54010001
54010005
54010009
52130776
54010010
41020008
54010011
41020001

56010001
56010002
56010003

56010020
56010025
56010010
55010001
56010008
56010009
56010007
56010006
56010053
56010012
56010052
56010010

Patent & Royalties

Licences & Technology

Power and fuel

Rent, Rates and taxes 18 328 504,89 15 893 649,39
Stores and spare parts consumed

Machinery Repairs

Building Repairs 100 724,51 21 605,00

Repairs other

Market research

46 342 032,53

43114 076,34

Advertising & Promotions

86 218 596,54

61199 112,02

Travelling expenses

2470 311,91

1791 961,35

Freight and forwarding

1589 486,30

1152 633,20

Selling and distribution

Commission on sales (Inter-Company)

Commission on sales (Domestic Sales)

Commission on sales (Export Sales)

Motor Expenses Sales

Printing Postage & Stationary

Telephone & Telex

203 559,92

216 840,17

Car Contract Hire

GMS Levy and Other Annual Charges

Operating Leasing Charges

Finance Lease Charges

Insurance

1790 047,28

537 164,69

Provision for doubtful debts

Foreign Office Expenses

Bad debts

Auditor's Remuneration

Consultancy Charges

4683 176,85

3528 291,66

Donations

Foreign Exchange Gain / Loss (Other than on Raw Materials & Packing Materials)

Investments written off

Deferred R & D Exps / Development Exps Written off (Not regular amortisation)

Actuarial (Gain) / Loss on Pension Scheme

Wealth Tax

Prior Period Items

Directors Fees (Only Wockhardt Ltd)

General expenses / Miscellaneous Exps

12 506 029,25

7677 757,68

Depreciation charge for the year

183 150,88

743 941,29

TOTAL OF OPERATING AND OTHER EXP

246 155 635,57

198 723 066,17

EXCEPTIONAL ITEMS (Negative sign in case of Gain)

17. FINANCING COST

Interest paid

Interest Expenses on Term Loans

Interest Expense paid to Bank

Otherinterest Expenses

Bank Charges

4 342 320,77

719 950,31

Amortisation of Finance costs

Interest on Inter-company Loan

Add: Exchange (gain) / loss on borrowings

Less: Interest received (Enter Figure with negative Sign)

TOTAL OF FINANCE COST

4 342 320,77

719 950,31

Income Taxes

Current Tax Provision for the year

31644 824,20

23 595 300,12

Fringe benefit Tax

Deferred Tax

(3295 818,13) 4363 835,38

TOTAL TAX BURDEN

28 349 006,06

27959 135,50

Appropriations and Special Items

Minority Interest

Exchange difference on foreign currency investments

Movement on Deferred tax relating to pension deficit

Pension charge

Interim dividend on equity shares

Interim dividend on preference shares

Proposed dividend on preference shares

Proposed dividend on equity shares

Tax on dividend

Transfer to debenture redemption reserve

Transfer to capital redemption reserve

Transfer to general reserve

TOTAL OF SPECIAL ITEMS AND APPROPRIATION
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Wockhardt BIO (R)
Fixed Asset Schedule

Please ensure opening balances match with last years closing balance

(All Amount in Local Currency)

Gross Block Depreciation (With Negative Sign) Net Block
As At 01.04.2023 Additions Deductions & |As At 31.03.2024 | Do not delete th Do not delete this Columns As At Additions Deductions & |As At 31.03.2024 | As At 31.03.2024
Transfers (With 01.04.2023 Transfers (No
Negative Sign) Negative Sign)
131 132 133 141 142 143
21010026 Goodwill (Self Generated / Consolidation ) - 21020026 Accumulated Dep in Goodwill (Self Generated / Consolidation ) - -
21010025 Goodwill Purchased - 21020025 Accumulated Dep in Goodwill Purchased - -
21010024 Licenses & Dossiers - 21020024 Accumulated Dep in Licenses & Dossiers - -
21010023 Trade Marks - 21020016 Accumulated Dep in Trade Marks - -
21010022 Software - 21020015 Accumulated Dep in Software - -
[Total Intangibles 1A: = - - - - 0 0 - -
[Tangibles
21010001 Freehold land - - 21020001 Accumulated Dep in Freehold land - - -
21010002 Leasehold land - - 21020002 Accumulated Dep in Leasehold land - - -
21010003 Buildings (All Buildings) 0 - 21020003 Accumulated Dep in Buildings (All Buildings) - - -
21010004 Electrical Fittings 291 253 291 252,55 21020004 Accumulated Dep in Electrical Fittings (221 447,73) (34 780,34) (256 228,07) 35024,48
21010008 Plant and Machinery (Including Sterile Facilit] 0 - 21020006 Accumulated Dep in Plant and Machinery (Including Sterile Faci 0 - 0
21010017 Furniture and fittings 111525 111 525,43 21020012 Accumulated Dep in Furniture and fittings (85967) (13 941) (99 908,18) 11617
21010019 Oftice Equipments (Including Technical Equij 913 290 913 289,63 21020014 Accumulated Dep in Office Equipments (Including Technical Eq| (888 644) (9358) (898 001,88) 15288
21010020 Information Technology Equipments (Includir| 2466 604 2 466 604,00 21020020 Accumulated Dep in Information Technology Equipments (Inclu: (2054 332) (125 072) (2179 404,30) 287200
21010018 Vehicles 0 - 21020013 Accumulated Dep in Vehicles 0 - 0
21010021 Assets on Finance Lease - 21020021 Accumulated Dep in Assets on Finance Lease - 0
3782 672 0 0 3782 672 (3 250 392) (183 151) 0 (3 433 542) 349 129
21030001 Capital Work in Progress & Advances 0 0 0 0
Grand Total 3782 672 0 0 3782 672 - - (3250 392) (183 151) 0 (3 433 542) 349 129
Sd/- -
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Component Name:
Audit for the year ended 31 March 2024

Items which are not applicable, then report those as NIL Pls specify Currency
Please provide breakup from BSPL
Sr. No. Particulars Amount
1 Borrowings
a) Long Term Borrowings
-Current NIL
-Non Current NIL
Total 0
b) Short Term Borrowings
(Note: Total of long term and short term borrowings should reconcile NIL
with total of Secured and Unsecured loans as reported in BSPL)
2 INVENTORIES
-Raw materials XX
-Packing materials XX
-Finished goods 73 425661
-Samples XX
-Stock in trade XX
-Work-in-progress XX
Total 73 425661
(Above total should reconcile with Inventories amount as reported
under BSPL)
3 Rent, Rates and Taxes
Rent Expenses 3513505
Rates and taxes 14 815000,
Total 18 328505
(Above total should reconcile with Rent, Rates and taxes amount as
reported under BSPL)
4 SUNDRY DEBTORS - to be bifurcated into:
Advances to suppliers for purchase goods or services 51102 426
Trade Receivables 265 736 889
316 839 315
5 Advances recoverable in cash or in kind or for value to be received
to be bifurcated into:
Capital Advances (Advances to suppliers for purchase of capital goods)
Other (Prepayment Expense) 4 594 660
Total 4 594 660
(Above total should reconcile with Advances recoverable in cash or in
kind or for value to be received amount as reported under BSPL)
6 Sundry creditors - to be bifurcated into:
Pavable for capital goods
Trade pavable 62 753 842,
g Total 62 753 842
7 Other liabilities- Payable to banks as per agreements - to be
bifurcated into:
Employee liabilities
Provision for expenses 33251262
Advance received from Customers 1 005
Accrued Income
Other (Other Liabilities)
Total 33 252 267
(Above total should reconcile with Other liabilities- Payable to banks as
per agreements amount as reported under BSPL)
8 Capital work-in-progress and advances
Intangible assets under development
Capital Advances
Other CWIP
Total 0
(Above total should reconcile with Capital work-in-progress and
advances amount as reported under BSPL)

Belolrecir ©



