To

Board of Directors
Wockhardt Limited
Mumbai

AUDIT REPORT on Financial Statements of
Wockhardt Farmaceutica SA DE CV, Mexico
for the year ended March 31, 2024

Wockhardt Farmaceutica SA DE CV is indirect subsidiary company of Wockhardt Limited, India.
Wockhardt Farmaceutica SA DE CV is incorporated in Mexico.

This report is furnished, at the request of the management of Wockhardt Limited, solely for the
purpose of meeting with the requirements of consolidation of the accompanying financial
statements of Wockhardt Farmaceutica SA DE CV with the financial statements of Wockhardt
Limited, the ultimate Holding Company. The financial statements dealt with by this report comprise
the Balance Sheet as at March 31, 2024 and Statement of Profit & Loss for the year ended on that
date.

Accordingly, as aforesaid, at the request of the management of Wockhardt Limited, we furnish this
report on the accompanying financial statements of Wockhardt Farmaceutica SA DE CV.

These financial statements are the responsibility of the management of Wockhardt Farmaceutica SA
DE CV and Wockhardt Limited. And these have been prepared on the basis of accounts maintained
by Wockhardt Farmaceutica SA DE CV outside India.

Our responsibility is to express an opinion on these financial statements solely for the purpose of
their consolidation as aforesaid with the financial statements of Wockhardt Limited.

We have conducted our audit of the financial statements on the basis of accounting returns received
from the office of Wockhardt Farmaceutica SA DE CV (not visited by us) and information and
explanations furnished and on the basis of such checks as were considered appropriate, and in the
light of generally accepted accounting principles prevalent in India and in the light of materiality.

Based on our audit in the manner aforesaid and the fact that we have conducted our audit on the
basis of accounting returns received from Wockhardt Farmaceutica SA DE CV whose office has not
been visited by us, and to the best of our information and according to the explanations given to us,
we are of the opinion that the financial statements give a true and fair view:

(a) in the case of the balance sheet, of the state of affairs of Wockhardt Farmaceutica SA DE
CV as at March 31, 2024; and

(b) in the case of the statement of profit and loss account, of the profit for the year then
ended.

For J.L. Thakkar & Co.
Firm Regn No. 110898W
Chartered Accountants
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WOCKHARDT FARMACEUTICA SA DE CV

BALANCE SHEET AS AT MARCH 31, 2024

As at As at As At As At
March 31, 2024 March 31, 2024 March 31, 2023 March 31, 2023
USD INR @ 83.3599 USD INR @ 82.2090
SOURCES OF FUNDS
SHAREHOLDERS' FUNDS
Share capital
Equity share capital 2,886,220.00 240,595,010.58 2,886,220.00 237,273,259.98
Reserves and surplus (19,350,937.64) (1,613,092,226.49) (19,927,504.72) (1,638,220,235.53)
(16,464,717.64) (1,372,497,215.92) (17,041,284.72) (1,400,946,975.55)
APPLICATION OF FUNDS
FIXED ASSETS
Gross block 54,089.41 4,508,887.81 54,089.41 4,446,636.31
Accumulated depreciation (29,109.70) (2,426,581.68) (29,109.70) (2,393,079.33)
Net block 24,979.71 2,082,306.13 24,979.71 2,053,556.98
CURRENT ASSETS, LOANS AND ADVANCES
Cash and bank balances 26,963.49 2,247,673.83 26,963.49 2,216,641.55
Loans and advances 840,687.04 70,079,587.59 840,687.04 69,112,040.87
867,650.53 72,327,261.42 867,650.53 71,328,682.42
CURRENT LIABILITIES AND PROVISIONS
Current Liabilities 17,110,247.68 1,426,308,535.58 17,904,232.51 1,471,889,050.41
Provisions 247,100.20 20,598,247.88 29,682.45 2,440,164.53
NET CURRENT ASSETS (16,489,697.35) (1,374,579,522.04) (17,066,264.43) (1,403,000,532.53)
(16,464,717.64) (1,372,497,215.92) (17,041,284.72) (1,400,946,975.55)

As per our report of even date
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Chartered Accountants
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For and on behalf of Board of Directors
WOCKHARDT FARMACEUTICA SA DE CV
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WOCKHARDT FARMACEUTICA SA DE CV

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2024

For the For the For the For the
year ended year ended year ended year ended
March 31, 2024 March 31, 2024 March 31, 2023 March 31, 2023
USD INR @ 83.3599 USD INR @ 82.2090
INCOME
Sales and services - - - -
Other Income 823,667.33 68,660,826.26
823,667.33 68,660,826.26 - -
EXPENDITURE
(Increase) / decrease in inventories - - - -
Operating and other expenses - - - -
Depreciation = 5 % s
Financing cost (net) & # w “
PROFIT BEFORE TAX 823,667.33 68,660,826.26 -
Tax expenses
- Current tax- charge 247.100.20 20,598,247.88 - -
- Deferred - - E %
PROFIT FOR THE YEAR 576,567.13 48,062,578.38 - -

As per our report of even date
For J.L. Thakkar & Co.

Firm Regn No. 110898W
Chartered Accountants

For and on behalf of Board of Directors
WOCKHARDT FARMACEUTICA SA DE CV

Ajay Sahni 0000

J.L. Thakkar - M No. 32318
Proprietor

Place: Mumbai

Date: May 17, 2024

IAYESH  pmrsiuare.
LAXM I DAS ?mf(rl\(A}Q, |:=Il5|:_’u§P5rliunll,
THAKKAR  Bizboce.17 128748 0550


https://esign.wockhardt.com/document-details/457e3de7-dbe8-4c2a-9ec4-142077f93070

