
SOURCES OF FUNDS

SH,A.REHOLDERSII FT]NDS
Share Capital
Reserves and Surplus

SECT'REI} LOANS
UNSECURED LOANS

APPLICATIONOF'FT'NDS

T,D(EDASSETS
Gross Block
Less : Accumulated Depreciati6lli Impairment

Net Block
Capital Work in Progress, including capital advances

INVESTMENTS
DEI'ERRED TAX ASSET

CT]RRENT ASSETS, LOAITS AIYD ADVANCES
Inventories

SundryDebton
Cash and Bankbalances
Loans and Advances
Asset classified as held for Sale

LESS : CURRENT LIABILITIES ANI,
PROVISIONS
Cunent Liabilities
Provisions

NET CT'RRENT ASSETS

12,608,701 23,036,219

22,697,141 22,225,472
(12,040,128) (11,526,379)
10,657,013 10,698,693

WOCKEARDT EOLDING CORP.
Consolidated Balance Sheet as at March 31,2024

(All amounts in United States Dollars)

Notes

As at As at
313.2024 313.2023

1,100 1,100

10,057,601 23,035,119

2,550,000

6,696,214

2,834,711
88,859,672

322,864
4,802,174

6,696,214

4,263,659
100,350,993

1,852,016
2,551,881

14,000,000

I
,

3

3

5

6
1
8
9

tAl

10

tBI

tAl - tBl

96,819,421 123,018,549

100,016,785

1,547,t62

Total

The Notes 1 to l5 fonn an integral part ofthe firancial statements

As per our attached report ofeven date

For and on behaEofBoard ofDirectors
Dtghly tigDed b, GoPalakishEn
vsffin
DN:.n-GopdaltlthM Vskffi tr

.'l' #vP cwdhardrusAllc,Gwdkhardt
t,3 Uqmili4oPEle$ddutdh,( eus
Dfr : 2024.0525 t 1r5:19{4!O

Director
Date:

w"
VP P""rrPcf

LA,fi
lile

101,563,947

(4,744,526)

115,088,759

2,288478
117,377,237

5,64t,3t2



WOCKHARDT HOLDING CORP.

Consolidoted Ststement of Prolit and Loss for the year ended March 3lr2024
(All amounts in Untted Statts Dollam)

Notes

For the
year ended

31,3,2024

19,693,831
1,158,801

3-456.099

For the
year ended
3r3.2023

63,427,s87

3,781,081
910

INCOME
Sales

Service Income - Research & Development
Other iacome

E}(PENDITI'RE
Materials consumed and purchase of goods

@crease) / decrease iu Finished goods and Work-in-progress

Loss on sale properly, plant and equipment

0perating aod other expeuses

Depreciation / Amortisation
Financial Expenses

NET PROHT/ (LOSS) BETORE TAX AND EXCEMIONAL ITEMS
Less: Exceptional items Charge / (Credit)

NET PROffT(LOS$ Bf,TOBE TAX

Provision for tax
- Current
- Deferred tax charge/(credit)

NET PROBIT/ {LOSS) ATTER TAX FOR TEE YEAR

The Notes I to 15 form an integral part ofthe financial statements

As per our attached report ofeven date

F'or and on behdf of Board of llirectors
DiEhllY slgned bY Gop.lakdshhrh
V6ldeEn
oil: G-Gopal.H5hnb rcnt.@

4 WY- ewodhn&uil[G@t{ffid
r r.^ r r. ahjlarMdtuMlhidr.^'

(12374,6741 (3,065,403)

- 30,293,557

ffi

11

24318.731 67J09.638

t2
t3

t4
4
l5

9,756,747

663,451
6,054,214

t6,661,217

3,s57,770

602,84s

29,553,166
2,|M,394

28,934,047
2,947,713
6,733,72t

11,499

(.12,977,5t9t (33,370160)

<-".

Dlrector
Date:

{p O,^r*E ! tlpcdrs
Dau 20240525 I t :6'.,11 "O4'@'

Lt CAT\}



WOCKHARDT HOLDING CORP.
Notes to tte Consolidated fitramlal staiementc

for the year ended March 31,202{
ASAT

31.t.2024
USD

AS AT
31,3.2023

USD

SHARE CA}ITAL

AUTEORISEI)
3,000 (Previous year - 3,000) shares ofcommon
stock of par value USD I per share.

ISSUED,SUBSCRIBED AIID PAII} UP
1,100 (Previous year - 1,100) shares of common

stock ofpar value USD I per share.

All the above shares are held by Wockhardt Bio AG, the holding compaoy.

Wockhardt Bio AG is a subsidiary of Wockhardt Limited, India.

RESERVES AND STIRPLUS
Securities premium

Balance as per last accomt
Additions during the year

Profit and loss account
Balance as per last account

Additions duriag the year

SECIJRED/UNSECI'RED LOANS
ERTC loam
loan from Woclfiardt Holdfug Corp

DEFERREI' TAXASSET

Deferred Tax Llabilities
Difference between deprcciation on block of assets

Totat (A)

Deferred Tax Assets

Carry over losses

Deferred expenses

Totat (B)

Net Deferred Tax AssetB

3,000

1,100

3,000

1,100

1,100 1,100

?6,092440 26,00,2Aoo

26.002.400 26"002,400

Q,967,280) 30,403,18r

2,550,000

{';*xrn-J a-,-\-*:* };ffiflli$fJ*1ffi1;*^""
dL{sd€il*dtdftGUs

<' kru4sJtlffirys

3,851,669 3,851,669



WOCKHARI}T HOLDING CORP.
Notes to the Consolidated financial stttemeuts
for the ymr ended Mrrch 31' 2024

ASAT
3t3.2024

USD

ASAT
31.3.2023

USD

INVENTORIES
Raw materials

Packing meterials
Finished goods

Work-in-progress

SUNDRYDEBTORS, Net of Allowances

Debts outstanding for a period exceediag sir molt[s

Unsecure4 Considered good

Unsecured, Considered doubtful

Irss : Provision for doubtfirl debts

Suudry Debtors, uet ofprovisions

0ther Debts
Unsecured, Considered good

Intercompany Receivables

Others

CASH AND BAIIK BALANCES

Cash on hand

Balances with Scheduled banks

- on CurrEnt apount

LOANS AND ADVANCES
(Unsecured, cotrsldered good)

Security Deposit

Advance {ax ( net ofprovision for tax)

Prepaid expenses

Other receivables

2,834,7tL

(0)
76s492

3,498,168

2.gl/:Jtt 4,263,@

71421,903 87,848,348

11,437,769 12,502,@5

88,859,672 100J50,993

500

194,426

1,074,969

804,774
2,728,405

190,355

1,668,367

693,160

Digitally signed by Gopahkishnan
Venkatsnr **-3p,= f-3{iffiiiiilv€{katesn'
owWclhadt USALLC,

Date 2024.0525 I 106:38{4!0'

4,,,,,LlP.rrr'hq I*
'(P €,,tnrc€ | rl*-



WOCKHARDT HOLDING CORP.
Notes to the Consolldated financial statements
for the year ended March 3112024

IO CT'RRENT LIABILITIES AND PR.OYISIONS

CT]RRENT LIABILITIES
Sundry Creditors
Intercompany payables

Other liabilities

PROVISIONS
Othoprovisions

11 OTIIERINCOME
Miscellaueous income

ASAT
31.3.2024

USD

ASAT
3r.3.2023

USD

3,685,108
1A,Q23,327

1,547,162

3.466.099

2,615,090
71,7s0,364

723

2,288,478

970
3,466,099

MATERIALS CONST MED AND PURCHASE OF GIOODS

Opening Stock of materials
Raw material
Packing material

Add : Purchase of Raw and Packiag mat€rials

Less : Closing stock
Raw material
Packing material

Materinls Consumed

Purchase of Traded Goods

Total

ONCREASE) / DECREASE IN I}WENTORIES
Opening Iaventories

Finished goods

Wotk-in-progress

Closing Inventories

Finished goods

Work-in-progress

Dlgltally ilgned by Gopalaklshmn
Venka&n

(0)
765,491

665,4t8 5,3t6019

9,09t259 24,167,146

3,498,168 5,227,O52
- 377,510

3,49&168 5,604,562

- 2,965,872
665,488 1,792,510

665,488 4,758,382
r,393,t29

(0)

47

13

2,934,7-ll 3,498,168

2.t34.711 3,498.168

663,457 2,106,,394

/r4A
TfiT:*,$o*J . +*r-:-*C'-a- DN: <n=Gopalakiihne vokatsl

-<- Hwod6.dtu5A[c,a;Wo.*na.dtu5A
LLC, ema+{gopd€dfildadtm, c4r5

tei 4124.0515 l lf&57 +4'0D'



WOCKHARDT HOLDING CORP.
Notes to the Consolidoted linancial statemetrtg

for the year ended March 31,2024

OPERATING AND OTHER EXPENSES

Salaries, wages and bonus , staffpension
Company's contribution to funds

StaffTraining
Termination Payments

Manufacturing Expenses

Licences fees

Rent, Rates and taxes

Machinery Repairs

Building Repairs
Repairs other
Advertising & Promotions

flayslling expenses

Freight and forwarding
Management Charges

Bad Debt Expense

Provision for doubtful debts

Printing Postage & Statiouary

Telephone & Telex
Insura[ce
Consultancy Charges

General expenses

Selling and Dishibution expense

Vehicle Expenses

FINANCIAL E}CENSES
Interest Expense

ASAT
31.3.2024

{ISD

AS AT
31.3.2023

USD

4,062,395
608,059

u4,594
371,672

258

391,956
7,438

14,551
28,620

149,599
1,938,124

61,073

4,500,000
8,485

156,685
491,584

2,586,539
1,018,729

204,330

10,690,037
2,141,286

13,289

t,442qss
67,094

1,032,068

1 18,835

87,3s2
203,675

33,934
22s,914

2,343,924
98,500

715,394
3,000,000

173,419
181,996
820,863

3,247,189
1,934,004

355,248

15

10,530 7,570

16,661,217 28,934,047

An',/
/ /arrr- v(c,frtw

Digitally signed by GopalaMshnan
VenkateEn

J a4"-yp*, 3l;ffiH#ffiilvffrate5as'
/-. ou-Wockhardt USA LLC( 

email=vgopal@wockhardt.com, c=U5

Date: 2024,05,25 I 1 :07:1 2 -O4'00'
(P f,wo' 9t /i-



3?e1
ifEE
[; E Etr*E i
'=E9
ea!
3R6. EAPE X
EIF

!

il
;l

i#EF[59$"9,3EEE1.E=T
a aE B.i I

'6 !:t
142

F-?

r 
=E
o

I
rou!- {5

"'e"aiil, 
"-"o

a6{66 U}

t
a

a

l,r .

a

,
i
n

AY
E?
9C

F5
4
!

h
ts

NT
u5@N N{

,{Ea$ 69
,ddA6. -o!!U5A a6

c5

!
1,,

tr

,-a{5 U6

a

k>
B>

o
cx{ri,

-EE

B$B

>

r6
6.

,{Fu5 6€
--aua, !o
5Fr{5 A6
?:irJ14g 9g

nq

^_{
?

h'€

>

t

L
\ 

1i1

{
,!

t, tr

hT
IF
th
\j

gEIEf.F

HH +fl$gtii-99 5tt
F,5 *E eq€_F} EdeFf Filii3 E{==<eilir-9 +343q 4eh +g e

= t! =50=;. a'
AEog

sTF\s
h\-*i
t
r


